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Phién giao dich ngay: 23/10/2025

Théing ké thi trudng HOSE ¥ DIEN BIEN CHIEN LUQC THI TRUONG
'u"dex . 1,687.06 266.78 Sau 02 phién tang diém dudi ap luc ban manh, VNINDEX tiép
49 U7 Clel e 231 + o051% ¥ -071% tyc phuc hoi, ting didm phién thir 3 lién tiép, véi anh hudng tich
KLGD (CP) 754,614,237 82,615,858 cuyc cla s it cd phi€u von hda I1on. VNINDEX tang di€ém nhe dau
GTGD (ty dong) 24,619.84 2,02472  phién, chiu ap luc diéu chinh vé 1.670 diém va tang diém trd lai.
% Thay d6i GTGD -23.54% 20.41% KE&t phién VNINDEX tang 8,56 diém (+0,51%) |én mic 1.687,06
diém, hudng dén khang cu 1.700 diém. Trong khi VN30 tdng

- : 14,90 di€ém (+0,77%) 1én muic 1.945,78 diém, hudng dén khang
17990 7999 o ey quanh 1.950 diém
1,695.0 - L 600.0 O I q . .
1,690.0 - &
1,685.0 - [ 5000 ® . . . PR
16800 A\ ,\\\ L 400.0 ~bo rlc}ngﬁtrér_\A’HO.SE kha can bang véi 157 ma tang gia. NOi
1675.0 *‘\I/ | 200.0 bat o cac co phiéu Vingroup, ban I€ tieu dung, phuc héi 6 nhom
1670.0 | ‘ dau khi, cang bién, bao hiém...; 156 ma giam gia, tap trung nhiéu
1.665.0 - [ 200.0 & von hoa trong nhém xay dung, bat dong san, chirng khoan,
16600 4 - 100.0 thép, cébng nghé, vién thong...va 50 ma gilr gia tham chiéu.
1,655.0 0.0 Thanh khodn thi truong ti€p tuc giam manh, véi khoi lugng giao

dich trén HOSE gidm -23,2% so vdi phién trudc. Cho thay thi
trudng can bang hon, ap luc ban gidm & nhiéu ma, mirc dé phuc
héi cling cling kém vdi thanh khoan thap, ngoai trlr s it ma sé
bién kha tich cuc trudc thong tin vé két qua kinh doanh. Khagi
ngoai ti€p tuc ban rong vdi gia tri -1.289 ty dong trong phién
hém nay trén HOSE.

—_ MB Trén thi truong phai sinh, ky han 4111FBO00 két phién tang
235.07 ty 17,5 diém (+0,91%) 1én 1.943,5 diém. Chénh léch &m thu hep
con -2,28 diém so vdi VN30. Cac ky han xa hon VN30F2512,
4111G3000, 4111G6000 chénh léch &m tir -6,78 diém dén -22,28
VHM diém. Téng khdi lugng hgp dong giao dich giam -8,1% so vdi
B 1485 1 phién trudc. Cho thay cdac trader giam bi quan vé xu hudng cua
: VN30, gidm céac vi thé dau co trong phién va phong nglra rui ro
CTBan: _-3862.07 2572.70 :GTMua_ cho thi trudng co sd. Xu hudng ngan han clia 4111FBO0O cai
thién hon khi dang vugt 1én khang cu quanh 1.920 diém. Khoi
Tign ich Céng dong lrgng mé Ol hém nay la 35.369, giam cac vi thé nam gilr.
Tai chinh 2.0%
Nguyén vat ligu . i N N -
Chi s6 VNINDEX tiép tuc phuc héi kiém tra lai vung gia
guanh 1.700 diém sau khi phuc hoi tét & vung ho trg 1.620 diém
- 1.630 diém, tuong Ung vung gia thap nhat thang 9/2025. Dudi
anh hudng cla cac cd phiéu dau nganh, VN30, chi s6 VNINDEX
dang tich Ity sau giai doan tang gid manh. Tuy nhién chat lugng
thi trudng chua cai thién tot, khi da s6 nhiéu c6 phi€u van trong
giai doan diéu chinh, tich Ily sau khi tao dinh cudi thang 8/2025
véi ap luc cung gia cao gia tang khi VNINDEX dang phuc hoi
Céng nghé Théng tin  -2.0% ki€m tra lai vling gia 1.700 diém, tuong Ung vung dinh thang 08,

09/2025.

Sau bién ddéng giam manh, thi trudng chung dang cén bang
trd lai véi mic dé phan hoa cao. Co hdi sinh Igi ngan han trén
thi truong thap. Dong tién ngan han trén thi truong tiép tuc suy
yéu dadi véi nhiéu nhdm ma. Dan dén ap luc ban van gia ting &
nhiéu ma cé tinh chat dau co, don bay cao, nén tang co ban
kém. Chung t6i sé than trong danh gia lai cac co héi dau tu mdi,
dua trén vung dinh gid hop ly cla doanh nghiép va két qua kinh
doanh qui I11/2025 tang trudng tot.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cac ma c6 nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vuat trdi clia nén kinh té.

Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép
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DANH SACH cO PHIEU THEO DOl

Gia hién

tai
(1.0004)

CTD 89.80
SIP 53.40
DCM 34.20
NT2 22.75
TRC 71.00
VTP 106.30
PNJ 92.30
MIG 16.80

Ngay ma vi

thé
23/04/2025  CLX
22/8/2025 FRT

MARKET LENS

Ving mua
du kién
(1.000 d)

79-81
51-54
34-36
21.5-22.5
68-69
105-107
85-87
16-16.5

Gia hién tai
(1.0004d)

15.91
142.50

Gia muc tiéu
(1.000 d)
95-97
63-65
41-43
26-26.5
82-84
126-128
98-102
19.5-20

Gia mua
(1.000d)

15.1
129.5

Gia dirng 16
(1.0004)
73
49
33
20
66
98
83
15

Gia muc tiéu cia =

(1.000 a)

20-21
150-151

Théng s6 co ban

T.trudng
P/E Doanh thu

nhu3
19.7 24.9% 192.2%
10.2 10.2% -4.8%
10.7 56.3% 34.5%
13.6 -4.8% 167.0%
7.0 46.0% 172.2%
321 0.7% 11.4%
151 -20.3% 2.0%
1.4 10.8% 48.5%

g Hiéu qua dau
5 tu (%)
(1.000d) ¢
16.5 5.3%
135 10.0%

Diéu kién giai ngan

Theo ddi gidi ngan

Theo ddi gidi ngan
Theo ddi gidi ngan
Theo di gidi ngan
Theo di gidi ngan
Theo dbi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan

Cap nhat Vi thé/trang thai




Tha tudng chi dao cat
giam thd tuc hanh chinh
dua trén dir liéu c6 san

My va An Do gan dat théa
thuan thuong mai, thué
quan c6 thé giam xudéng
15-16%

Dé xuat khong danh thué
giao dich ban c6 phiéu
thuéng khi nha dau tu 16

Tau hang un tic & cac
cang cua Trung Quéc vi
phi cang mai

NHNN thuc hién phién
bom ky luc trén kénh mua
ky han
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TIN NOI BAT

Thd tudng Pham Minh Chinh vira ky Céng dién s6 201 yéu cau cac bd, nganh, dia
phuong khan truong ra soat, cat giam, don gian hda thu tuc hanh chinh trén co sé di
liéu ¢ san, nham tiét kiém thoi gian, chi phi cho ngudi dan va doanh nghiép.

Thu tudng yéu cau bd trudng, thd trudng co quan ngang bd va chi tich UBND céc tinh,
thanh phd khan truong chi dao ra soat 734 thu tuc hanh chinh (TTHC) theo Van ban so
4735/TCT ngay 20/10/2025 cla TG cong tac trién khai Dé an 06. Doi véi 668 TTHC
dac thlu do dia phuong ban hanh, Chu tich UBND cdc tinh, thanh phé phai chi dao ra
soat, tham muu co quan cé thdm quyén slra ddi, bd sung van ban quy pham phap luat
dé cat gidm hodc khong yéu cau ngudi dan, t6 chirc cung cap thanh phan ho so da co
trong co s& dir liéu.

Tat ca cac bd, nganh, dia phuong phai glri k€t qua ra soat vé Bd Tu phdp trudc ngay
31/10/2025.

Theo t& Mint ctia An D6 dua tin ngay 22/10, My dang can nhac gidm thué quan dsi vdi
hang xuat khau ctia An Do tir 50% xudng con 15%-16% trong khudn khd thda thuan
thuong mai méi. D3i lai, An Do sé phai gidm luong dau mé nhap khau tir Nga.

Quan hé thuong mai My-An da dat ky luc 132,2 ty USD trong ndm tai chinh két thic
thang 3/2025, tang hon 10% so vd&i nam trudc. Xudt khau cla An Dd sang My ting
11,6% 1én 86,51 ty USD, trong khi nhap khau tir My tang 8% lén 45,69 ty USD. Hai nudc
tg dat muc tiéu nang kim ngach thuong mai song phuong 1én 500 ty USD vao nam
2030 trong cudc hop hoi thang 2, trudc khi dam phan dé v& vi bat dong vé tiép céan thi
trudng ndng nghiép va sira ctia An DO.

Ngay 22/10/2025, Hiép hoi Cac nha dau tu tai chinh Viét Nam ( VAFI ) da cé van ban
dé xudt cac bd, nganh lién quan vé viéc khdong danh thué giao dich ban c6 phiéu
thudng khi nha dau tu ban cd phi€u thudng bi 16.

VAFI cho rang theo phap luat hién hanh, c6 phi€u thudng dugc hinh thanh tur viéc céng
ty tré c6 tirc bang cd phi€u. Viéc phat hanh c¢d phiéu thudng Ia hinh thic huy déng vén
cho doanh nghiép. Viéc tra c6 phi€u thudng khong phai [a hinh thdc phan phdi Igi
nhuan sau thué€ bang tién mat...VAFI cho biét khi ban cd phi€u thudng, nha dau tu bi
danh thué khoan 0,1% trén tdng gia tri chuyén nhuong va tinh 5% trén tdng ménh gia
c8 phiéu thudng dem ban. Ngoai ra, viéc tinh thué véi cé phi€u thudng sé khién nha
dau tu khéng thich c6 phi€u thudng, gay khé khan cho viéc huy déng vén qua ¢ phiéu
thudng. Bdi 1€, da co tinh trang gia cd phi€u thudng giam manh vao thai diém viéc phat
hanh co hiéu luc.

Theo tinh toan cua Bloomberg dya trén dit liéu tir nén tang theo déi tau bién Kpler vao
hém 21/10, trung binh mét tau mat 2,66 ngay dé céap cang 6 Trung Qudc sau khi dén
trong tuan tinh dén ngay 19/10. Con sG nay tang 17% so vai tuan trude dé va la khoang
thoi gian cha dgi cap cang dai nhat trong nam nay.

Ly do la lyc lugng hai quan mat thém thoi gian dé kiém tra gidy t& cla cac tau sau khi
Trung Quéc ap dung khodn phi cang méi doi véi cac tau co lién két véi My nham dap
trd dong thai tuong tu clia Washington.

Ngay 22/10, Ngan hang Nha nudc (NHNN) d& bom 55,000 ty déng qua kénh mua ky
han vdi 13i suat cd dinh 4%/nam, danh dau phién bom manh nhat tlir trudc dén nay cla
ca quan diéu hanh trén kénh nay.

Cu th&, NHNN cho cédc ngan hang thuong mai vay qua kénh cam co gidy to ¢ gia tong
cdng 55.000 ty dong, trong khi c6 9.000 ty déng dao han trén kénh nay trong phién
22/10. Nhu vay, lugng tién rong dugc bom thém vao hé thong dat 46.000 ty dong —
muc cao th&r 3 k& tir ddu nam, sau phién 30/6 (bom rong 52.904 ty déng) va phién
22/01 (bom rong 49.551 ty dong).



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro (;?/p Index

1%

Gia tri giao dich theo nhém nganh

Mid Cap Index
10%
Large Cap
Index
87%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 782,162 8.5% 3,487 58.2 5.0
VCB 497,998 17.2% 4,148 14.4 2.3
VHM 464,138 13.6% 6,985 16.2 2.0
CTG 271,185 19.8% 5,608 9.0 17
TCB 269,277 13.7% 3,112 12.2 15
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
svCc 4 7.0%  19.6% 5,328 5.2 0.9
LGC 4 6.9%  13.3% 4,000 13.8 1.8
DXV 4 6.9%  -1.2% (122) - 0.4
SVvD 4 6.9% 4.6% 437 15.0 0.7
vsc 4 6.9% 85% 1,148 20.9 1.8
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
HDB 5,588,900  24.2% 4,084 8.0 1.8
HDG 2,665,850 2.6% 540 58.8 1.5
FPT 2,456,007  23.2% 5,092 19.0 3.6
SHB 2,203,600 18.4% 2,388 7.0 1.1
YEG 1,170,300 8.6% 989 12.6 11
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Tién ich Céng nghé
Cong dong  Thong tin
5% 0%
Tai chinh
16%
Céng nghiép
44%
Nguyén vat liéu
15%
Dich
wu
Tjéu
Ngég;éng dgl;ﬂg
=D hal e
Hang Tiéu dung L{,%C\Ptgm Dau khi
5% 2% 0%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
SHB 80,663,516 18.4% 2,388 7.0 11
HDB 49,605,929 24.2% 4,084 8.0 1.8
Cll 26,793,392 0.4% 79 349.9 1.3
SSi 24,374,431 11.3% 1,564 24.6 2.7
HPG 23,560,072 11.5% 1,750 15.3 1.4
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
HT1 & -7.0% 4.2% 538 37.4 1.5
FUEIP1004 -6.9% N/A N/A N/A N/A
svi 4 -6.7% 6.0% 4,172 121 0.7
NG & -6.5% 16.3% 2,902 10.3 1.7
HRCc & -6.0% 13.4% 2,690 11.5 1.5
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
CTG (5,288,151) 19.8% 5,608 9.0 1.7
VND (3,835,701) 9.7% 1,269 16.5 1.6
MBB (3,682,480) 20.5% 3,046 8.4 1.2
SSI (3,402,681) 11.3% 1,564 24.6 2.7
TCB (2,595,301) 13.7% 3,112 12.2 1.5



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tda nha SHS, S& 43 Ly Thudng Kiét,
Phuong Ctra Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chi nhanh H‘é Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S6 235 Dong Khdi, P. I
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



