Tai chinh thinh vugng

s GHS | e ( MARKET LENS

Phién giao dich ngay: 20/10/2025
DIEN BIEN CHIEN LUGC THI TRUONG
Index Ufefziza: AT Sau phién giao dich gidm manh d6t bién, bat nga. Thi trudng
% Thay doi Index A 1.65% A 062% ti€p tyc chiu ap lyc diéu chinh trong phién hém nay Véi .ap luc
KLGD (CP) 1,602,302,730 163,739,170 ban van gia tang 0 kha nhiéu ma. VNINDEX diéu chinh vé vung
GTGD (ty dong) 48,868.91 3,676.04 gid 1.620 diém va hoi phuc tré lai. K&t phién VN-INDEX tén
% Thay d8i GTGD -8.50% -2020% 27,00 diém (+1,65%) 1&n mic 1.663,43 diém, trén ho trg tam Iy
1.600 diém. VN30 phuc hoi tot hon tang 45 04 diém (+2,41%)
16800 - oo | lénmuc 1.915,90 diém, trén ho trg tam Iy 1.900 digm.

DO rong trén HOSE nghién vé phuc h6i vai 213 m3 tang g|a

1,670.0 - 1,400.0
1660.0 - L 12000 T Nhom cong nghg, V|en thong kha tich cuc, vugt 1én vung gia
1650.0 4 | 1000.0 phién giam manh v0| thanh khodn kha dot b|en g|a phuc h0| tot
1'640'0 o khi diéu chinh vé vung gia dau thang 4/2025 va cac ma co két
6400 - vl\ - 800.0

qua kinh doanh cong bo tich cuc...; 133 ma giam gia, tiép tuc
1/6830.0 r 600.0 chiu ap luc ban & cac ma co tinh chat dau co cao _trong cac

Triéu CP

1,620.0 1 r 400.0 nhém bat déng san, ching khoan... va 31 mé gilr gia tham
1,610.0 - - 200.0 chiéu. Thanh khoan th| truong & muc cao, trén trung binh, vdi

1,600.0 s 0.0 khoi lugng giao dich trén HOSE gidm -6, 5% S0 vGi phién trudce.
SN nILCAdOIBon S NnTBoE Cho thay nhiéu ma phuc h0| kem sau ph|en g|am manh, dong

tién co dau hiéu gia tang vao cac ma co giai doan dieu chinh
keo dai, gia giam manh vé vung gia thang 4/2025, thoi d|em thi
truong g|am manh do cu séc thué quan. Khai ngoai mua rong VoI
SN EX gia tr] 2.452 ty doéng trong phién hom nay trén HOSE, la dong
ol : luc hé trg tét & nhiéu ma.

FPT
2234y Trén thi trudng phai sinh, ky han 4111FBO0O ket phién tang
Jex 5 39,2 diém (+2,11%) Ién 1.900,2 diém. Chénh l&ch am mg rong

A lan -15,70 diém so véi VN30. Cac ky han xa hon VN30F2512,

41I1G3000 4111G6000 chénh léch am tUr -20,90 diém dén -
18308 12755y ACB 35,90 diém. Tong khdi luong hop dong giao dich tdng manh
11 9% so vai phien trude. Cho thdy cdc trader gia tang cac vi
thé dau co ngan han khi VN30 b|en déng manh, uu tién phong

HPG

168.65 ty —11\5{1(:7&% 1505 nglra rdi ro cho thi truong co s&. Xu hudng ngan han cda

A . 4111FBO00 kém tich cuc, khang cy quanh 1.920 diém. Khéi lugng
T —— 255300 -CrMua 5 Of hom nay la 40. 593 tdng cac vi thé nam gitr.

Chi s6 VNINDEX tao dinh ngan han vung gia 1.780 diém -
1.800 diém va chiu ap luc ban kha doét bién, két thuc giai doan
tang manh keo dai tur thang 04/2025 dén nay. Dién bién thi
2% truong kem tich cuc hon voi vung gia 1.700 dlem tré thanh
1.4% khang cu cta VNINDEX. VNINDEX dang phuc hoi o quanh vung
3.0% ho trg tdm ly 1.600 diém va sé& ndi luc kiém tra lai vung gia 1.700
diém, tuong Ung vung dinh thang 08,09/2025, cling nhu gia
trung binh 20 phién hién nay.

Thi truong da cap nhat théng tin du ng margin nganh chung
khoan hon 384 ngan ty dong cuoi quy 3, chiém ti ] khoang
4,3% von hoa toan thi truong. Day la muc cao ky luc méi va mét

Céng nghg Thang tin % phan nguyén nhan dan dén ap lyc ban manh trong cugi phlen

T n trudc, nhu ching toi da de cap. Ti 1é du ng trén von hoa cln o}
muc cao ndu so sanh tuong quan véi cac thi truong cht?ng
khoan thé gidi, phan anh tinh chat dau co, don bay cao cua nha
dau tu ca nhan. Diém tich cuc la néu dau tu vao cac c6 ph|eu
& dau nganh, VN30 thi cé thé phong ngua rdi ro tét hon trudc
nhiing bién dong manh tuong tu vi ap luc margin, khi cac nha
dau tu 1on da phong nglra rdi ro trén thi trudng phai sinh. Trong
thoi gian dén khi chi SO pha| sinh VN100 d& hoat dong on dinh,
co thanh khoan, thi cac c6 phiéu trong VN100 sé& dugc phong
ngura_ rdi ro tot, 1a nhitng lua chon, phan bé uu tién hon ddi vdi
nha dau tu.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng toi
cdc ma c6 nén tang co ban tot, dau nganh trong cac nganh
chién lugc, tang trudng vugt tri clia nén Kinh té.

Tién ich Cong dong0.2%
Tai chinh 2.0%

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té 1.0%
Dich vu Tiéu dung 3.0%
Dau khi 21%
Cong nghiép
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DANH SACH CO PHIEU THEO DOI

Gia hién | Vung mua

. Théng sé co ban
i Mua | e e tisu| Gid dimg 16
tai du kién

(1.000d) | (oooq | (0009 (1.0004) PIE ;,;r:: :r?u T'"nﬂan ]
CTD 84.00 79-81 95-97 75 26.0 26.6% 184.5% Theo doi gidi ngan
SIP 51.50 51-54 63-65 49 9.7 10.2% 3.3% Theo doi gidi ngan
DCM 33.80 34-36 41-43 33 10.5 56.3% 37.7%

Theo dbi gidi ngan

N e A .. .. .. Giadirng .. A
Ngay mo vi Gia hién tai Gia mua Gia muc tiéu - Hiéu qua dau A A OV (PR a6
thé (1.000d)  (1.000d)  (1.000 d) lo tu (%) Cap nhat Vithé/trang thai
(1.000d)
23/04/2025 CLX 15.70 15.1 20-21 16.5 4.0% Nam gilr
22/8/2025 FRT 138.20 129.5 150-151 131 6.7% Nam gitlr
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Tha tuéng Pham Minh
Chinh: Quy mé nén kinh té
tang tir 346 ty USD nam
2020 Ién 510 ty USD nam
2025

Khong phai dir liéu, dau
méi la th “dau mé méi”
cua thé ky 21?

Bo Xay dung: Giai ngan
von dau tu cong du kién
dat hon 54% ké hoach
nam

Du ng cho vay tai cac
CTCK lap ky luc hon
380.000 ty déng, tang
80.000 ty sau mot quy

AirAsia dam phan mua cé
phan Vietravel Airlines
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TIN NOI BAT

Sang ngay 20/10/2025, Ky hop thtr 10, Quéc hodi nudc Céng hoa xa hoi chl nghia Viét
Nam khoa XV da khai mac. Bdo cdo trudc Quéc héi va déng bao ctr tri ca nudc, Tha
tudng Chinh phd Pham Minh Chinh cho biét, theo chuong trinh Ky hop, Chinh phd da
gli dén Qudc hoéi 120 Bao céo, T trinh, tai liéu, ho sg, trong dé c6 Bdo cdo két qua
thuc hién k& hoach phat trién kinh té - x& hoi ndm 2025 va 5 nam 2021-2025, du kién
k& hoach phat trién kinh t& - x& hoi ndm 2026.

Kinh t&€ Viét Nam khang dinh du sirc chdng chiu trudc céc cu séc bén ngoai, duy tri téc
do tang trudng thuéc nhdm cao hang dau thé gidi. GDP ndm 2025 du kién tang trén
8%; binh quan giai doan 2021 - 2025 téng 6,3%, cao hon nhiém ky trudc (6,2%). Quy
mo nén kinh té€ tadng tir 346 ty USD nam 2020 Ién 510 ty USD nam 2025, tdng 5 bac,
Ién vi tri 32 thé gidi; GDP binh quan dau ngudi nam 2025 udc dat khoang 5.000 USD,
gap 1,4 lan nam 2020, vao nhém thu nhap trung binh cao.

Trong cudc dua Al hién nay, qudc gia nao nam trong tay céng nghé chip tién tién va
chubi cung Ung dat hiém on dinh sé la ké lam chd “md dau” mdi va dan dat cudc choi
kinh t& tuong lai.

Cudc dua chip: My dan dau céng nghé, Trung Quéc thdng tri chudi cung Ung

Cudc canh tranh siéu cuong trong nganh chip ban dan dang dién ra quyét liét, véi mot
kich ban quen thubc: My vuot tréi vé cong nghé, con Trung Quéc thang thé vé chubi
cung Ung. Cac doanh nghiép My va dong minh van nam gilr dinh cao cong nghé san
xuat chip hiéu nang cao. Trong khi, Trung Qudc ndm quyén kiém sodt phan Ién nguyén
liéu tho: Khodng 70% san lugng khai thac dat hiém, 90% cdng suat tinh luyén va 93%
san lugng nam cham dat hiém trén toan cau nam trong tay Trung Qudc.

Du kién dén hét thang 10/2025, két qua gidi ngan clia B6 Xay dung sé dat xap xi 50%
so vdi ké hoach giao dau nam va dat hon 54% so vdi k€ hoach sau khi dugc cap co
thdm quyén diéu chinh gidm phan hét nhiém vu chi va diéu chuyén cho dia phuong.

Tdi hét thang 10/2025, gia tri gidi ngan cua Bo Xay dung udc dat 43,531 ty dong, gém
khoang 41,488 ty dong cac du an do chu dau tu thudc B gidi ngan va khoang 2,043
ty dong cac dy an do chd dau tu thudc dia phuong quan ly gidi ngan. Téng ké hoach
dau tu cong von ngan sach Trung uong ndm 2025 cla B du kién dugce giao khoang
90.536 ty dong.

Theo théng k&, tinh dén cudi quy 3/2025, du ng cho vay (bao gém margin va Ung trudc
tién ban) tai cac céng ty chirng khoan udc tinh vao khoang 383.000 ty dong (~14,5 ty
USD), tadng hon 80.000 ty so vdi cudi quy 2 trude dé va la mirc cao Ky luc tir trudec dén
nay.

Trong dd, du ng cho vay ky quy (margin) udc tinh khoang 370.000 ty déng tai thoi
diém cudi quy 3, tang 78.000 ty so vdi cudi quy 2 va ciing la con sd cao nhat trong lich
slr chirng khodan Viét Nam. Con s6 78.000 ty (khoang 27%) cling la muc tang ky luc cua
du ng margin trong mét quy. Day 18 mét trong nhitng dong tién thidc day thi trudng di
I&n manh mé& trong quy 3 vira qua khi VN-Index tang hon 280 diém (khoang 21%).
AirAsia, dudi su Ianh dao cia CEO Tony Fernandes, dang thuc hién nhiing budc di
chién lugc dé md rong su hién dién tai thi trudng hang khong dang phat trién manh mé
cla Viét Nam.

Hang hang khéng nay hién dang trong giai doan dam phan ban dau dé mua cd phan
cla Vietravel Airlines. "Viéc mua lai nay s& cho phép AirAsia phat trién thi phan tai thi
truong hang khong Viét Nam. Mot su hop tac nhu vay sé lam tdng dang k& nang luc
van chuyén trong khu vuc, mang dén cho du khach nhiéu lua chon hon va két nai tét
hon", ngudn tin tir nganh hang khdng cho biét.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Gia tri giao dich theo nhom nganh

Tién ig:h Cérlg nghé
Small Cap Index Cong dong Thonﬂg tin
5% 1% 4% Coéng nghiép
14%
Dich vu Tiéu
Large Cap dg;ﬂg
Index o .
. Dau khi
55% 1%
Tai ctu’nh B Dugc phdm
38% — vayté
7 Hang Tiéu dung 0%
5%
Mid Cap Index
40%
Nguyén vat liéu Ngan hang
7% 25%
Top von hoa Top KLGD I6n nhat

KLGD KLGD

4,01 8.5% 3,487 55.9 144,451,854 18.4% 2,388
vCB 8,909 17.2% 4,148 14.3 2.3 Ssi 83,310,494 11.3% 1,565 24.3 2.6
VHM 9,159 13.6% 6,985 15.5 1.9 VIX 77,930,422 24.1% 2,766 12.9 2.7
CTG 13,912 19.8% 5,608 8.7 1.6 HPG 76,638,833 11.5% 1,750 14.9 1.4
TCB 29,006 14.0% 3,017 12.5 1.7 VPB 55,766,403 13.5% 2,603 1.4 1.5

Top 5 c6 phiéu giam gia’

Top 5 ¢6 phiéu ting gié

L] 7.0% 5.5% 1,065 29.6 ¥ -7.0% 0.6% 113.8
GEE 7.0% 445% 9,095 18.6 7.7 DXS W -7.0% 3.9% 566 20.2 0.8
svVC A 7.0% 19.6% 5,328 4.6 0.8 SCR ¥ -7.0% 0.6% 78 117.3 0.7
FRT @ 7.0% 21.9% 3,163 40.8 5.2 CRV W -7.0% 4.0% 460 82.8 3.4
BMP A 7.0% 41.2% 14,639 10.8 4.1 SMA ¥ -6.9% 8.5% 991 9.6 0.8

Top KLGD NPT nuéc ngoai mua rong

Top KLGD NPT nuéc ngoai ban rong

18,867,573 1.3% 1,565 24.3 (8,433,471) 18.4% 2,388
HPG 13,954,154 15% 1,750 14.9 1.4 VPB  (7,841,769) 13.5% 2,603 11.4 1.5
SHB 10,819,210  18.4% 2,388 71 1.1 HPG  (7,579,879) 1n5% 1,750 14.9 1.4
VPB 7,075,900  13.5% 2,603 11.4 1.5 ssl (7,228,100) 1.3% 1,565 24.3 2.6
FPT 6,551,057  23.2% 5,092 17.1 3.2 MSN  (7,162,256) 6.8% 1,860 44.0 3.0
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vi Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui 1dng lién hé:

Tat ca nhimg thoéng tin néu trong bdo cdo nghién clru nay da dugc
xem xét can trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khong chiu bat ky mét trdch nhiém nao ddi véi tinh chinh
xac cla nhitng thong tin dugc dé cdp dén trong bao cdo. Cac quan
diém, nhan dinh va danh gia trong bao cdo nay |a quan diém ca nhan
clia cac chuyén vién phan tich ma khéng dai dién cho quan diém cla
SHS.

Bdo cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay ndm gilr chirng khoan. Ngudi doc chi
nén str dung bao cdo nghién ctru nay nhu la mdt nguén théng tin tham
khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh véi cac ddi tuong
dugc dé cap dén trong bdo cdo nay. Ngudi doc can luu y rang SHS co
thé& c6 nhitng xung dot Igi ich d6i vdi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

DU liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Céng ty Cé Phan Chirng khoan Sai Gon - Ha No§i

Tru sd chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ngb Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chinhanh H‘f) Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan S& 235 Dong Khdi, P.
Sai Gon, Tp. H6 Chi Minh Nang
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phudng Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779



