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Théng ké thij trudng HOSE HNX
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% Thay d6i Index 1+ 0.74% + 017%
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% Thay dsi GTGD 29.25% 5.93%
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SHS Research | Market Lens

S
-

MARKET LENS

8/10/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Véi théng tin ndng hang dugc céng bd. Thi trudng tang diém
dau phién véi tdm ly hing khai, VNINDEX tang Ién vung 1.700
diém, VN30 tang lén ving 1.935 diém. Thanh khoan phién séng
kha thap va VNINDEX tiép tuc chiju ap luc diéu chinh rung lac &
khang cuy manh, diéu chinh vé 1.680 diém. Thi trudng tich cuc
hon trong phién chiéu vdi thanh khoan tang tét. K&t phién VN-
INDEX tang 12,53 diém (+0,74%) |én muic 1.697,83 diém, tiém
can vlung dinh ci 1.710 diém. Trong khi VN30 tang 13,30 diém
(+0,70%) 1&n murc 1.922,95 di€ém, sau khi ki€ém dinh lai viing dinh
1.900 diém dau thang 9/2025.

D6 réng trén HOSE nghién vé tich cuc véi 181 ma tang gia.
NGi bat & cac méa ban I8 tiéu dung, ngan hang, xay dung, thly
san, thép... vdi thanh khodn tang kha dét bién & cac ma ban Ig,
tiéu dung; 121 ma gidm gid, phan hda chiu ap luc diéu chinh
trong nhom céang bién, ching khoan, bat déng san, dugc, bao
hiém... va 70 ma gilt gia tham chi€u. Thanh khoan thj truong
tang tot, vai khdi lugng giao dich trén HOSE tang 27,0% so VvGi
phién trudc. Thé hién dong tién ngan han cai thién tot, chat
lugng thi trudng dang cai thién trd lai véi nhiéu ma sau giai doan
diéu chinh kéo dai dang cai thién xu hudng. Khéi ngoai sau giai
doan ban rong ky luc, ti 16 nam giir xudng mdc thap lich s
15,4% d3 mua rong nhe trong phién hdm nay vdi gid tri 218,1 ty
dong trong phién hém nay trén HOSE.

Trén thi trudng phai sinh, k&t phién 4111FA000 tang 7,70 diém
(+0,40%) 1&n 1.919,0 diém. Chénh léch chuyén sang am -3,955
diém so vdi VN30. Cac ky han xa hon 4111FBO00, VN30F2512,
4111G3000 chénh léch 4m md rong tir -9,85 diém dén -32,75
diém. Téng khai lugng hop dong giao dich tdng manh 50,1% so
véi phién trude. Cho thay cac trader nghién vé VN30 chiu ap luc
diéu chinh, gia tdng cac vi thé dau co trong phién. U'u tién cac vi
thé mua & thi truong co s& va phong nglra rii ro trén thi truong
phai sinh. Xu hudng ngan han cua 4111FA000 tich cuc, vuot Ién
dinh cl 1.898 diém. Khdi lugng mé Ol hdm nay la 40.664, tiép
tuc tdng cac vi thé nadm git.

Xu hudng ngén han cuda thj truong kha tich cuc sau hon 01
thang tich |Gy vai "cu hich" dén tir GDP Qui lll tdng trudng & mdc
cao va nang hang thi truong. Thé hién qua chi s6 VN30 dang
vuot 1én ving gia dinh thang 9/2025, qua dd sau khi rung lac
kiém tra lai VN30 dugc ky vong hudng dén vlng gia 1.970 diém
-2.000 diém. Trong khi VNINDEX quay trd lai ving gia 1.700
diém - 1.710 diém tuong Ung dinh gid dau thang 9/2025 va c6
ky vong vugt 1én.

FTSE Russell dd céng b6 Bdo cdo Phan loai Quéc gia Co

phi€u FTSE. Theo dd, thi truang Viét Nam chinh thirc dugc nang
hang tlr thi trudng Can bién Ién thi trudng Mdi néi Thir cép, co

. hiéu luc tr ngay 21/9/2026. Tuy nhién, can thdi gian ghi nhan y

ki€n phan hoi cua Uy ban cé van phéan loai thi truong vé han ché
cla nha dau tu nudc ngoai khi giao dich tai Viét Nam trudc dot
danh gia vao thang 3/2026. Sau do 16 trinh nang hang chi tiét sé
dugc cbng bd trong dot danh gia thang 3/2026. Thj truong cé
dién bién tich cuc trudc thong tin nay. Vé dai han, thi truong
dang co budc chuy&n minh véi ky vong sé& nang cao chat lugng
nha dau tu, gia tang ti 1é nha dau tu t6 chirc, ciling la dong luc
dé€ doanh nghiép niém yét cai thién chat lugng. Gop phan dé thi
truong tang trudng 6n dinh va 1a ngdi sao mdi néi trén thi trudong
tai chinh toan cau.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cac ma c6 nén tang co ban toét, dau nganh trong cac nganh
chién luvoc. tAna trudna vuot trdi clia nén kinh té.
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1JC 12.80 12.5-13.5 15.5-16 1 1.7 -52.0% 72.7% Theo d6i gidi ngan
BWE 49.00 48-49 54-55 47 14.0 28.2% 17.7% Theo d&i gidi ngan
NT2 23.05 21.5-22.5 26.5-27 21 13.8 -4.8% 167.0% Theo d6i gidi ngan
DBC 27.50 26-27 30-31 25 5.8 20.0% 248.6% Theo d&i gidi ngan
CTD 86.80 79-81 95-97 75 26.8 26.6% 184.5% Theo d6i gidi ngan
BMI 2210  21.5-225 26.5-27.5 20 12.3 5.6% 14.9% Theo d&i gidi ngan
CTG 52.90 51-52.5 58-60 49 9.4 14.1% 80.2% Theo d6i gidi ngan
VNM 63.40 61-63 73-75 59 15.5 0.4% -7.3% Theo d6i gidi ngan
BVH 54.80 53-54 62-64 49 18.4 6.7% 58.3% Theo d6i gidi ngan
SIP 54.90 51-54 63-65 49 10.3 10.2% 3.3% Theo d&i gidi ngan

‘Gooo (1000 (ovow e "™ capnnitviteuang
23/04/2025 CLX 16.12 15.1 20-21 16.5 6.7% Nam gilr
22/8/2025 FRT 133.60 129.5 150-151 130 3.2% Nam gilr
24/9/2025 HDB 31.45 28.9 33-34 29 8.8% Nam gilr
24/9/2025 PVD 21.35 221 26.5-27.5 21.5 -3.4% Nam gilr
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TIN NOI BAT

Sang 08/10/2025 (gio Viét Nam), t6 chirc cung cdp chi sd toan cau FTSE Russell da
cbng b6 quyét dinh ndng hang cho Viét Nam tUr thi truong can bién (Frontier Markets)
I&n thi truong mai ndi thir cap (Secondary Emerging Markets).

Vi cac danh gia trén, t6 chirc nay thong bao nang hang Viét Nam tlr thi truong cén
bién Ién thi truong mdi nGi thir cdp, véi ngay hiéu luc chinh thic la 21/09/2026, tuy
thudc vao danh gia trung gian vao thang 3/2026 dé xac dinh liéu da c6 du tién bd
trong viéc tao diéu kién ti€p can cho méi gidi toan cau hay chua. FTSE Russell cho biét
viéc nang hang sé dugc thuc hién theo nhiéu giai doan, véi chi tiét k& hoach trién khai
sé dugc coéng bd trong théng bao thang 3/2026.

FTSE Rusell ndng hang
Viét Nam Ién thi trwong
ma@i néi

Theo UBCKNN, su kién nay la cot mdc quan trong danh dau sy phat trién manh mé cua
thi truong chirng khodn Viét Nam, ghi nhan nhirng né luc cai cach toan dién trong thoi
gian qua cla toan nganh Ching khodan thuc hién theo chu truong cua Bang, Nha nudc
nham phat trién thi trudng chirng khodn minh bach, hién dai, hiéu qua theo cac chuan
muc qudc té cao nhat

Chia sé tai hdi thao "Thanh toan khéng dung tién mat: Hudng téi tién ich, an toan va
k&t néi toan dién" sdng ngay 7/10/2025, Ong Pham Anh Tuan - Vu trudng Vu Thanh
todn, Ngan hang Nha nudc (NHNN) cho biét, chi trong 8 thang ddu ndm 2025, céac chi
tiéu vé thanh toan va giao dich s déu tang trudng manh mé. Thanh todn qua hé théng
lién ngan hang tang 19% vé so lugng va 69,1% vé gia tri.

Vu Thanh toan NHNN:
Thanh toan khong dung
tien mat da dat quy mo

9ap 251an GDP ndm 2024 . it thanh todn khong dung tién mét da dat quy mé gap 25 f4n GDP ndm 2024,

phan anh mic dé lan téa cla chuyén déi s6 trong doi séng kinh té€. Trong 8 thang dau
nam, s6 lugng giao dich tadng 43,53%, gid tri tdng 24,24%, cho thay ngudi dan va
doanh nghiép da thuc su dich chuyén sang phuong thirc thanh todn hién dai. )

Ngan hang Thé gidi (WB) da nang du bao tang truang kinh té khu vuc Dong A va Thai
Binh Duong trong nam 2025 Ién 4,4%, tang 0.2 di€ém phan tram so véi du bao trudc do.
Trong dé, Viét Nam duoc WB du bdo dan dau khu vuc Déng A — Thai Binh Duong vé

NN BELE) IS el (EEE tang trudng ndm 2025.

Viét Nam dan dau tang
trudng khu vuc DPong A -
Thai Binh Duong nam
2025

Theo Bao cdo Cap nhat Kinh t&€ Dong A — Thai Binh Duong thang 10/2025 ctia Ngan
hang Thé gidi (WB) céng b ngay 7/10, khu vuc nay du kién dat murc tang trudng 4,8%,
giam nhe so vdi 5,0% clia nam 2024. Viét Nam dugc danh gid dan dau véi 6,6%, tiép
theo 1a Mong C6 (5,9%) va Philippines (5,3%). Trong khi dé, Trung Quéc, Campuchia va
Indonesia clng du béo dat 4,8%, con cac qudc ddo Thai Binh Duong chi dat 2,7%, Thai
Lan & muc 2%

Cac giadi phap dugc B6 Xay dung dua ra tai du thdo Nghi quyét vé co ché kiém soat,
kiém ché gia bat dong san dang 13y y kién cac bd, nganh.

Cu thé, B6 Xay dung dé xuat thanh lap Trung tdm giao dich bat déng san nham cong

BO Xay dung muon siet khai, minh bach céc giao dich bat déng san.

cho vay mua nha thir 2 tré

len V& chinh sach cho vay déi v&i ngudi mua nha @, co quan nay dé xuat ap dung han muc
cho vay d6i véi cac khoan vay mua nha & (trir nha & xa hoi) 1a khédng qua 50% gia tri
cla hgp déng mua ban nha & ddi vai cac khoan vay mua nha & thir hai; khéng qua 30%
gia tri clla hgp dong mua ban nha & ddi vai cac khodn vay mua nha & tlr thir 3 trd 1én.
HDQT CTCP Hang tiéu dung Masan (Masan Consumer, UPCoM: MCH) vlra théng qua
viéc trién khai chuyén giao dich c6 phiéu tir san UPCoM sang niém yét tai S& Giao dich
Chiring khoan TPHCM (HOSE). Thoi diém niém yét du kién trong quy 4/2025 hoac quy 1-

Masan Consumer an dinh 2/2026.

16 trinh Ién HOSE, dinh gia

hon 5 ty USD Theo nghi quyét, gid tham chiéu trong ngay giao dich dau tién cla MCH tai HOSE sé
dugc xac dinh bang muic binh quan cua 30 phién giao dich cugi cung trudc khi co
phi€u MCH hdy ddng ky trén UPCoM. K&t phién 07/10, MCH dung & mdc 132.500
dong/cp udc tinh von hdéa hon 140.000 ty dong (gan 5,4 ty USD).
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém vén héa

Small Cap Index Micro 23/’3 Index

1%

Gia tri giao dich theo nhém nganh

Tién ich ™ Cong nghé
Cong déng  Thong tin
4% 1%
Tai chinh
18%
Coéng nghiép
45%
Nguyén vat liéu
15%
Ngaz;:ang Hang
Tiéu m pugc pham Dich vu Tiéu
du?g vayté dung
2% 4% 7%
Top KLGD I6n nhat
Ma KLGD ROE EPS
SHB 92,593,381 18.4% 2,388

Mid Cap Index
9%
Large Cap
Index
88%
Top voén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 693,543 8.5% 3,487 51.6 4.4
vVCB 532,257 17.2% 4,148 15.4 2.5
VHM 423,474 13.6% 6,985 14.8 1.8
BID 284,365 17.0% 3,683 11.0 1.7
CTG 277,092 19.8% 5,608 9.2 17
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
HHP 7.0% 3.4% 410 24.4 0.8
GEE 1 7.0%  27.5% 5,389 21.8 5.9
ANV 7.0%  16.8% 1,871 16.1 2.5
PNC 1 6.9% 4.7% 827 33.2 1.6
Lo 4 6.8% 8.3% 2,373 8.9 0.7
Top KLGD NPT nuédc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
HPG 6,150,629 1.5% 1,750 16.6 1.8
GEX 4,831,097 6.5% 1,736 31.4 2.0
MWG 3,241,300 16.8% 3,304 23.6 3.8
HDB 2,708,779 24.2% 4,094 7.6 1.7
ACB 2,652,451 20.2% 3,305 8.0 1.6
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HPG 62,198,767 11.5% 1,750
Ssi 53,843,538 11.3% 1,568
VIX 49,935,324 12.4% 1,385

VND 40,855,489 7.6% 993

Top 5 c6 phiéu giam gia

Ma +/-% ROE EPS
PMG & -6.1% 3.6% 528
vMD ¥ -5.4% 5.8% 1,597
saA & -4.4%  19.5% 2,601
ADG ¥ -4.1% 2.7% 487
vsc &+ -3.8% 85% 1,148

Top KLGD NPT nuéc ngoai ban rong
Ma KL ban 2{0] 5] EPS
18.4%

SHB (8,763,401) 2,388

VRE (4,235,398) 10.3% 1,937

MBB (4,043,515) 20.5% 3,046
DXG (3,244,800) 1.9% 350
VCI (2,512,981) 7.8% 1,366

Dau khi
0%
P/E P/B
7.2 1.3
16.6 1.8
26.0 2.7
27.1 3.2
23.9 1.8
P/E P/B
16.8 0.6
11.0 0.6
14.0 2.8
19.5 0.5
24.4 2.1
P/E P/B
7.2 1.3
18.1 1.8
8.8 17
58.9 1.1
31.9 2.5



Website: www.shs.com.vn
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Chuyén vién: Vii Tuan Duy
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ng6 Quyén, Phuong Clra Nam, Tp.
Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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