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Phién giao dich ngay:
Thong ké thi truong HOSE HNX
Index 1,366.77 227.79
% Thay ddi Index A 0.63% A 0.16%
KLGD (CP) 973,220,018 114,868,565
GTGD (ty dong) 25,657.89 2,254.25
% Thay d6i GTGD 17.75% 25.22%
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Top Giao dich NDTNN HOSE (Ty dong)

VHM

-57.19 GEX 73.06

-61.40 STB HPG 135.36

-76.66 vcB ssi 150.52

-79.65 VPB DGW 213.14

-114.78 HCM VND 214.85

GTBan: -2651.23 2880.16 : GT Mua

Bi€n dong nhom nganh

Tién ich Céng déng

Tai chinh 2.6%
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung

Dau kh$.2%

Cong nghiép

Cong nghé Thong tin
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24/6/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Tiép tadm ly tich cuc khi VN-INDEX vuot 1&én 1.350 diém va
théng tin nglrng ban & Trung Déng. VN-INDEX tao khoang
tréng tang gia ngay tir dau phién hudng dén vung gia 1.370
diém vdi mic d6 phan hoéa cao. K&t phién VN-INDEX tang
8,59 diém (+0,63%) 1én muc 1.366,77 diém. Anh hudng tich
cuc dén tir nhdm vén hda 16n khi VN30 tang 14,48 diém
(+1,00%) lén muic 1.462,80 diém, vuot 1én vung gid cao
nhat dau thang 6/2025 quanh 1.442 diém, tiém can ving
gia thang 3/2022, thoi diém trudce khi gidam manh trude day.

D6 réng trén HOSE van nghién vé tich cuc, mirc dd phéan
héa cao véi 176 ma tdng gid. NGi bat & cac ma ching
khoan, bao hiém, ngan hang, bat déng san, thép...; 127 ma
giam gid, vdéi ap luc ban manh & nhom c6 phi€u dau khi khi
da co giai doan tang tot va gid dau giam manh trudc thong
tin thda thuan nglng ban & Trung Déng va 65 ma gilt gia
tham chiéu. Thanh khoan thi truong tang véi khéi lugng
giao dich trén HOSE tang manh 20,1% so vdi phién trudc.
Khdi ngoai sau 04 phién ban rong lién ti€p, mua rong trd lai
V@i gid tri 228,9 ty déng trong phién hdém nay.

Trén thj trudng phai sinh, ky han 4111F7000 tang 15,4
diém (+1,07%), dong clra tai 1.449,0 diém, vuot 1én vling
dinh cl quanh 1.440 diém sau khi phuc hoi t6t & vung gia
1.420 diém. Chénh léch am -13,80 diém so vdi VN30. Ky
han xa hon 1a 4111F8000, VN30F2509 chénh Iéch md rong
lén t&r -13,10 diém dén -15,50 diém. Trong khi ky han
VN30F2512 bat ngd chénh léch +27,2 diém so véi VN30
Téng khai lugng hop déng giao dich tang 4,4% so vdi phién
trudc, cao hon muc trung binh 20 phién. Xu hudng ngan
han clia 41117F7000 ti€ép tuc hudng dén vung gid quanh
1.470 diém. Khéi lugng md Ol hém nay la 41.230 tang hon
so vai phién gan nhat la 39.301 cho thay xu hudng gia tang
cac vj thé nadm gitr.

Xu hudng ngan han VN-INDEX duy tri xu hudng tang
trudng trén vung hd trg 1.335 diém. VN-INDEX vugt 1én
vling khang cu quanh 1.350 diém, tiép tuc hudng dén ving
gia 1.370 diém - 1.380 diém va cd thé la vung gid muc tiéu
1.400 diém- 1.420 diém nhu trong bdo cdo chién lugc thi
truong dau nam 2025 cla chung téi. Trong khi VN30 cé
muc tdng gid vugt trdi dang hudng dén vung gia 1.470
diém - 1.500 diém. DAy la vung gia thap cla vung dinh lich
slr thang 11/2021-03/2022.

Ngan han thi trudng, trién vong VN-INDEX tich cuc hon
va cd thé hudng dén muc tiéu nhu trong bao cdo chién
lugc ndm 2025. Mac du thi truong van duy tri mét s6 m3,
nhom ma tich Iy tuwong ddi tdt. Tuy nhién chi s6 thi truong
chung dan hudng dén vlng gid muc tiéu, cling nhu chi s6
VN30 dang hudng dén vung gia thang 11/2021 dén thang
3/2022. Do d6 chung téi cho rang hién tai khong phai la
vlng gid hdp dan dé gidi ngan thém. Cac vi thé giai ngan
néu co dua trén cap nhat, danh gia cac yéu t6 co ban, dinh
gia clia doanh nghiép qua két qua kinh doanh qui 11/2025
va trién vong tang trudng trong 06 thang cudi nam. U'u tién
nam gilt, cho danh gia, cap nhat cac yéu t6t co ban, cling
nhu chdt NAV qui 11/2025.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu
hudng t6i cdc mé cé nén tang co ban tét, dau nganh trong
cac nganh chién lugc, tang trudng vuot tréi clia nén kinh
té.



DANH SACH CO PHIEU THEO DOI

ia hié v . Thong s6 co ban
Giahien | VInd mua | 6is myc tieu | Gia dimg 15 iau Kidn didi naa
Diéu kién giai ngan

tai du kién - - -
(1.0004) | (1.000 q) (1.000 d) (1.00049) P/E T.truéng T.truon? Loi
Doanh thu nhuan

DPM 38.10 33-34 39.5-40.5 31 31.2 24.6% -22.4%  Theo d6i gidi ngan
CMG 36.40 34.5-35.5 41-43 32 22.0 12.8% 46.9% Theo d&i gidi ngan
BVH 54.10 48-49 56-58 45 18.2 3.7% 16.8%  Theo ddi gidi ngan
PVD 20.45  18.5-19.5 23-24 17 16.4 -14.4% -3.2%  Theo d&i gidi ngan

Hiéu qua dau

Ngay ma vi Gia hién tai Giamua  Gia muc tiéu

dirng 16 Cap nhat Vj thé/trang thai

the (1.0004d) (1.0004d) (1.000 d) (1.0004) tu (%)
22/04/2025 PVS 33.00 24.6 BSOS ORS 39 34.1% Nam gitr
23/04/2025 CLX 16.23 15.8 20-21 15.5 2.7% Nam gitr
24/04/2025 SAB 49.65 49 62-64 49 1.3% Nam gitr
27/5/2025 FRT 172.00 163.5 190-200 170 5.2% Nam gitr
10/6/2025 DPM 38.10 33.8 39.5-40.5 36 12.7% Nam gitr
11/6/2025  PAC 24.00 23.9 27.5-28.5 23 0.4% Nam gitr
11/6/2025 FPT 116.50 116 134-138 114 0.4% Nam gitr
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Gan 60 triéu khach dén cac san
bay trong ntra dau nam

Gia ban USD ngan hang dong
loat vugt méc 26.300 VND

Danh Khai Ién ké hoach lai truéc
thué 25 ty trong 2025, du dinh
dai tén thanh Tap doan NRC

Gemadept udc 13i 1.100 ty déng,
sé dau thau cac cang bién trong
diém quéc gia

CTCP FECON (HOSE: FCN) thong
bao da phat hanh thanh cong
1,200 trai phiéu riéng 1é, tong gia
tri 120 ty déng
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TIN NOI BAT

Cuc Hang khong Viét Nam cho biét trong 6 thang dau ndm 2025, t6ng lugng hanh
khach qua cac cang hang khéng dat 59,7 triéu lugt, tdng 9,1% so véi cuing ky nam
trudce, trong dé khach qudc té dat 22,9triéu (+12,9%) va khach ndi dia 36,8 triéu
(+6,9%). Khéi lugng hang hda théng qua cac san bay dat 811.400 tan, tang 12,5% so
véi cung ky, véi hang hdéa qudc té 580.000tan (+17,7%) va ndi dia 31.400tan
(+1,3%).

Ngay 24/06/2025, ty gid ban USD tai cac ngan hang thuong mai déng loat vugt
m&c 26.300 VND/USD, cham sat tran 26.311 VND/USD; cu thé, Vietcombank gilr gia
ban & 26.310 VND/USD, BIDV mua USD vdi gid cao nhat 26.015 VND/USD va ban ra
3 26.305VND/USD, trong khi trén thi truong chg den USD dugc giao dich &
26.340/26.440 VND/USD. Ty gia trung tdm do Ngan hang Nha nudc céng bé dat ky
luc 25.058 VND/USD, tdng 30 dong so vdi phién trudc va nam trong bién do giao
dich 23.805-26.311VND/USD. Dién bién nay trai ngugc véi xu hudng suy yéu cua
ddng USD toan cau, khi chi s DXY giam manh do ky vong Fed sé& cat giam 13i suat
sdm va xu hudng “ban thdo tai san My” cla nha dau tu qudc té.

Tai DHDCD thuong nién 2025 vao chiéu 24/06, CTCP Tap Doan Danh Khoi
(HNX:NRC) du kién théng qua k& hoach phat hanh c6 phiéu dé nang vén diéu lé 1én
gap doéi, dong thoi d6i tén Cong ty dé phlu hop vdi dinh hudng mdéi.NRC dat muc tiéu
nam 2025 ghi nhan téng doanh thu va lai trudc thué hop nhat [an lugt 959 ty déng
va 25 ty dong. Néu hoan thanh, 2025 sé danh diu su trd lai cia Cong ty sau khi 16
rong hon 137 ty déng nam 2024. DU vay, Coéng ty van du kién tiép tuc khéng chia c6
tirc d6i v6i phan Igi nhuan 2025.HDQT dé xuat phat hanh riéng Ié toi da gan 93 triéu
c6 phiéu trong nam 2025 vdi gid chao ban 10,000 déng/cp. Vdi tdi da gan 926 ty
dong cé thé huy dong dugc tir dot chao ban, NRC 1én k& hoach dung gan 338 ty
dong dé nhan chuyén nhugng ¢ phan ctia CTCP Tap doan Dau tu Cham séc Surc
khoe Xuat sic Viét Nam; 300 ty dong dau tu can hd thudc du an The Weltone
Luxury; 70 ty déng trd mot phan ng ngan hang; 203 ty dong tra ng trai phi€u; con lai
hon 15 ty déng ding dé b sung vén luu dong. & Dai hoi, HDQT NRC d& xuat thay
dadi tén Cong ty tir “CTCP Tap doan Danh Khéi” thanh “CTCP Tap doan NRC” vdi tén
viét tat Ia NRC Corp, vdi li do can mot thuong hiéu mdi.

Sang ngay 23/6, Cong ty c6 phan Gemadept (Ma: GMD) t& chirc hop Dai hdi déng
c8 dong thudng nién 2025 tai quan 1, TP HCM. Doanh thu 6 thang cla cong ty roi
vao khoang 2.760 ty déng va Igi nhuan trudc thué 1.100 ty dong. Con sd lgi nhuan
nay tuong duong 61% k& hoach dédng ky hodc 55% so véi k€ hoach phan dau. Vé
hoat déng dau tu, Gemadept sé& trién khai cdc du an dau tu xay dung cang quan
trong nhu Gemalink 2, Cang Nam Dinh Vi 3 dua vao hoat déng; cac hoat dong
nghién clru tham gia dy an khac tai Cai Mép Thj Vai va céc du an 1én khac tai mién
Bic. Gemadept cling dang quan tdm cac du an trong di€ém qudc gia nhu Cai Mép
Ha, Nam D6 Son, Lién Chi€u. Dac biét, cong ty quyé&t tdm hoan thanh thodi von dy
an trong ring tai Campuchia trong nam 2025. Trong DHDCD, cong ty du kién mua
lai toi da hon 21 triéu c8 phi€u khi gia GMD giam xudng con thap hon 1,5 [an gia tri
s8 sach, dam bao quyén lgi cho c6 déng.

CTCP FECON (HOSE: FCN) da phat hanh thanh céng 1.200 trai phiéu riéng Ié tri gia
120ty d6ng ngay 10/06/2025 véi ky han 18 thang (ddo han 10/12/2026) va lai suat
11%/ndm, dugc bao dam bang cd phan clia FECON, Chd tich HDQT Pham Viét Khoa
va Cong ty con CTCP Dau tu FECON vdi ty I& cam két bdo ddm ban dau 210%. Cong
ty du ki€n mua lai t6i thi€u 30% 16 trai phi€u vao ngay 10/12/2025 va ba dat ti€p
theo méi dgt 17,5%. Trén HNX, 16 tréi phiéu FCNH2426001 (120 ty dong, phat hanh
21/10/2024, ky han 18 thang, 13i suat 11%/ndm) dang dugc bao dam bdi 500.000 c6
phan FCN, gan 15 triéu c6 phan FCP va hon 15,6 triéu cé phan FRU; sau khi FECON
mua lai 17ty déng vao 21/04/2025, gia tri con lai con 103 ty dong. Cudi quy 1/2025,
téng tai san cua FCN dat gan 9.905ty dong (tdng 2%), ng phai tra gan 6.547ty
dong (tdng 3%), trong dé ng vay tai chinh hon 4.020ty dong (chiém 61% téng no).
Dong thoi, HDQT d& bé nhiém 6ng Nguyén Thanh Tung (SN 1981) — tur vi tri Tong
Giam déc diéu hanh - gilr chirc Téng Giam déc FECON ké tir dau thang 7/2025 dén
hét nhiém ky 2024-2029.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa Gia tri giao dich theo nhom nganh
Cong nghé
Small Cap Index Micro Cap Index Théncg tin
0% 1% 7%
Tién ich
Cdng dong

9%
Mid Cap Index

3%

Tai chinh
15%
Cong nghiép
36%
Nguyén vat
ligu
Large Cap 12%
Index
86%
H?ng
T‘|eu Dich vu
Ngan hang d“g‘g Tiéu dung
1% 9% 10%
B Dugc phadm va Dau khi
Y t& 0%
1%
Top von héa Top KLGD Ién nhat
Ma KLGD ROE EPS P/E P/B Mi KLGD ROE EPS P/E P/B
VCB 472,931 17.6% 4,063 13.9 2.3 VIX 53,639,464 6.1% 664 18.8 1.2
vic 354,836 6.9% 2,823 32.9 2.3 Ssl 48,504,284 1.3% 1,545 15.4 17
VHM 303,948 15.5% 7,767 9.5 1.4 VND 46,146,698 7.8% 1,019 16.0 1.2
BID 251,716 17.5% 3,643 9.8 1.6 VPB 42,726,181 1.1% 2,030 9.1 1.0
TCB 238,792 14.5% 3,013 1.2 1.6 SHB 38,115,894 16.6% 2,363 5.5 0.9
Top 5 c6 phiéu tang gia Top 5 ¢ phiéu giam gia
Ma +/-% 2{0]3 EPS P/E P/B Ma +/-% ROE EPS P/E P/B
HRC 6.9%  10.9% 2,065 14.1 1.5 PNC W -6.0% 5.5% 952 24.7 1.3
ITC # 6.8% 1.4% 342 411 0.6 PVD W -5.8% 4.4% 1,243 17.5 0.7
SFI A 6.5%  10.7% 3,494 7.4 0.8 PLX W -5.3% 6.7% 1,535 26.2 1.7
VND 6.3% 7.8% 1,019 16.0 1.2 GAS W -4.8%  16.6% 4,543 16.0 2.6
PDN # 6.2%  30.6% 9,756 15.2 4.3 BSR W -4.8%  -0.2% (37) - 1.0
Top KLGD NPT nuéc ngoai mua rong Top KLGD NDT nuéc ngoai ban rong
Ma KL mua 3{0] EPS P/E P/B Ma KL ban ROE EPS P/E P/B
VND 12,823,525 7.8% 1,019 16.0 1.2 HCM  (5,539,420) 9.5% 1,389 18.3 1.8
ssli 6,192,600 1.3% 1,545 15.4 1.7 VPB  (4,270,400) 11.1% 2,030 9.1 1.0
DGW 5,083,290 15.5% 2,098 20.5 3.0 VRE (2,243,100) 101% 1,844 13.4 1.3
HPG 5,002,470 11.0% 1,954 13.7 1.5 SHB (1,949,255) 16.6% 2,363 5.3 0.9
VIX 2,704,905 6.1% 664 18.8 1.2 NVL  (1,882,300) -14.5%  (3,247) - 0.6
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Website: www.shs.com.vn

Chiu trach nhiém néi dung:

Trudng nhém: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi thoéng tin xin vui long lién hé:

Tat ca nhitng théng tin néu trong bédo cdo nghién ctru nay da dugc
xem xét cédn trong, tuy nhién Cong ty C8 phan Ching khodn Sai
Gon - Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao ddi voi
tinh chinh xac clia nhitng thong tin dugc dé cap dén trong bao
cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém ca nhan clia cac chuyén vién phan tich ma khéng dai
dién cho quan diém cuta SHS.

B&do cdo nay chi nhdm muc tiéu cung cdp théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam gilr chirng khoan. Ngudgi
doc chi nén s dung bdo cédo nghién clru nay nhu la mét ngudn
théng tin tham khao.

SHS ¢6 thé c6 nhiing hoat déng hgp tac kinh doanh véi cac doi
tuong dugc dé cap dén trong bdo cdo nay. Nguoi doc can luu y
rang SHS co thé cé nhitng xung dot Igi ich d6i véi cac nha dau tu
khi thuc hién bao cdo nghién clru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NGi

Tang 1-5, Toa nha Unimex Ha Noi S6
41 Ngb Quyén, Hang Bai, Q. Hoan
Kiém, Tp. Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688
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Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 3, Cao Oc Sai Gon Tang 8, Toa nha Thanh Lgi 2 S6 03
Metropolitan S6 235 Déng Khdi, P. Lé Dinh Ly, Phudng Vinh Trung, Quén
B&n Nghé, Q1, Tp. H6 Chi Minh Thanh Khé, Tp. Da Ning

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777

Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779



