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TOM TAT

VNINDEX phuc hdi manh va trg lai mdc 1.048,12 diém (+1,99% MoM) nhd khéi ngoai mua rong 15.974,82 ty dong, 16n nhét
theo thang ké tur thang 5/2018, HNX-Index giam 0,78% va Upcom-Index giam -7,1%.

Gia tri giao dich trung binh thadng 11 tuong ducng thang 10/2022 tuy nhién KLGD khdp 1énh tdng 35,3% thé hién ap luc ban
khi€n gid gidm sau dong thdi ghi nhan rat nhiéu cd phiéu cd khdi lugng giao dich dét bién ky luc trong lich sit. Nhdm cd phiéu
bluechip (VN-30) phuc hdi t6t nhat nhd VIC va nhdm cd phiéu ngdn hang thuong mai nha nudc nhu VCB, BID, CTG... trong khi
anh hudng tiéu cuc nhat 1a mét s6 ¢6 phiéu bat ddng san nhu NVL, PDR, HPX...

Sau 2 thang ban rong lién ti€p, khdi ngoai da quay trd lai mua rong trong thang 11 vdi gid tri rong tong cdng dat 16.910,71 ty
dong trén ca 3 san. Dong von ETF déng gop phan quan trong trong viéc nang dd thi trudng véi muc vao rong 263 triéu USD, I6n
nhat Dong Nam A d&c biét t&i tir quy FUBON FTSE ETF (+112 triéu USD).

Céc hoat ddng kinh t& dang budc vao nhitng thang cudi ndm vén la giai doan s6i ddng nhat thé hién qua céc sd liéu tich cuc vé
ban lé, giai ngan FDI, giai ngan von dau tu cong trong thang 11. Tuy nhién cac anh hudng tiéu cuc tir su' suy giam kinh té toan
cau dang gay ra kho khan cho hoat ddng san xuét cong nghiép trong nudc, s6 lugng don hang xuét khdu sut gidam va kim ngach
xudt khdu giam 2 thang lién tiép, chi s& PMI da gidm xubéng dudi mic 50 diém [an dau trong vong 1 ndm, lam phat trong nudc
nhich Ién (CPI thang 11 tang 4,38% YoY).

Sau hai thang gidam manh lién ti€p, chi s6 VN-INDEX da vugt qua dudc kénh giam gia trong phién 28/11. Trong thang 12, thi
trudng tai chinh qudc t€ du bao sé it xao tron mac du FED sé cé cudc hop chinh sach vao ngay 14/12, véi da giam cua lam phat
|di suat du kién sé chi tang thém 0,5%. Chung t6i ky vong trong thang giao dich cudi cung cia nam 2022, dong tién ngoai sé
duy tri d& mua rong va tiép tuc 1a déng luc hd trg cho thi trudng chung. VN-INDEX cd thé s& két thlic ndm nay trén ngudng tam
ly 1.100 di€ém. NguBng tam ly 1.000 diém sé& 13 hd trg manh trong trudng hdp diéu chinh dién ra.
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O Phuc héi tur day. VN-INDEX trong thang 11 trudc ap luc ban manh do tdc nghén dong tién ngan han, ban giai chdp manh, lo
ngai rdi ro trén thj trudng trai phiéu da giam manh vé 873-900 diém tuong ('ng gid thap nhat ndm 2018-2019 trudc khi phuc hdi
tr§ lai. K&t thic thang 11/2022 VNINDEX phuc hdi manh va trd lai méc 1.048,12 diém, tdng 1,99% so vdi thang 10/2022 tuy

nhién HNX-Index va Upcom-Index van giam [an lugt 0,78% va 7,1%.
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TONG QUAN TTCK THANG 11

Q Trong thang 11 cac chi s6 déu hoi phuc trong 02 tuan cudi sau khi chiu ap luc ban manh & nira dau thang 11. Mc do phuc hoi
tot nhat la VN30 tang 2,18% so vdi thang 10, dudi anh hudng tich cuc cia nhdm ngan hang thugng mai nha nudc nhu VCB,
BID, CTG... Chi s6 VNSML va VNMID van ¢ hiéu suat kém, két thic thang 11 van giam -4,27% va -4,12% so vdi thang 10.

0 Tinh dén cudi thang 11/2022 cac chi s6 thi trudng van gidm rat manh so véi cudi ndm 2022. Cu thé VN-INDEX giam -30,03%,
VN30 giam -31,68%, chi s6 VNMID giam -42,86% va VNSML giam manh nhat -49,88%

Ting trudng cac chi so thi trudng trong ndm 00 Dién bién TTCK Viét Nam thang 11/2022
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TONG QUAN TTCK THANG 11

O Chirng khoan Viét Nam thudng c6 do tré 02-03 thang so véi cac chi s6 khu vuc. Mic do phuc hdi ctia VN-INDEX van
kém han cac chi s6 khu vuc do nhirng anh hudng lién thong tur thi trudng trai phi€u doanh nghiép. Von hda toan thi trudng cudi
thang 11/2022 khoang 233 ti USD, tuong ducng 63%-65% GDP nam 2022 vdi ky vong tang trudng 7,5%.

0 Nhém c6 phiéu cd anh hudng tich cuc dén VN-INDEX ndi bat nhat la VIC trudc thdng tin xuét khdu xe dién VinFast sang thi
trudng My. Tiép theo la nhdm cd phiéu ngén hang thuong mai nha nudc nhu VCB, BID, CTG... va cac cd phiéu dugc quy ETF
Fubon gidi ngan dot bién. Anh hudng tiéu cuc nhat dién hinh 1a mot s6 ¢ phiéu bat dong san NVL, PDR, HPX thé hién rd ap luc
tac nghén dong tién ngan han, giai chap dot bién ddi véi chd doanh nghiép.

Tang truéng % chi s6 chirng khoan trong Top cd phié€u anh hudéng nhat dén VN-Index
khu vuc trong thang 11/2022
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TONG QUAN TTCK THANG 11

O Thanh khoan thi truang giam nhe trong thang 11. Gia tri giao dich trung binh ca 3 san thang 11 dat 12.998,47 ty dong/phién,
tuong duong thang 10/2022 (13.032,93 ti dong). Gia tri giao dich trung binh san HOSE dat trung binh 11.651,64 ti dong tang
0,50% so v@i thang 10, trong khi ¢ san HNX va Upcom lan lugt giam -5,35% va -8,64% so vdi thang 10.

0 Téng KLGD cd phiéu khdp 1énh trong thang 11 dat trén 15,87 ty cd phiéu, tdng 35,3% so vé6i thang 10 thé hién ap luc ban khién gid
giam sau dong thdi ghi nhan rat nhiéu c6 phiéu ¢ khdi lugng giao dich dot bién ky luc trong lich sir tdp trung nhiéu vao nhém cd
phi€u bat dong san, nhom phat hanh nhiéu trai phi€u doanh nghiép ... Pong thdi cling phan anh mdc do mua rong dot bién manh
nhat tir nam 2018 clia nha dau tu nudc ngoai.
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TONG QUAN TTCK THANG 11

O Nha diu tu t6 chirc trong nuwdc mua rong tré lai sau 06 thang lién ti€p ban rong. Nhu viy sau 06 thang ban rong, td
chlrc trong nudc dd mua rong khd manh véi 3.042 ti dong. Tinh tir dau ndm 2022 t& chiic trong nudc van ban rong -14.611 ti
ddng. V4i hoat ddng huy déng v6n manh cia cac quy dau tu nhu Fubon, t& chifc nudc ngoai dd gidi ngdn manh, mua rong
15.599 ti dong, cao nhat tir 2018 dén nay. Ngugc lai nha dau tu ca nhan trong nudc lai ban rong ky luc -19.016 ti dong.

Q Trong thang 11 ty trong giao dich cia nha dau tu ca nhan giam vé mic 76,94% la mdc thap nhat trong 02 nam trd lai day.
Ngugc lai td chiic nudc ngoai ty trong tdng manh 1én 13,70% cao nhét trong 02 ndm va té chiic trong nudc la 9,05%. Diém tich
cuc d6i vdi thi trudng 1a nha dau tu td chirc trong nudc dd mua rong trd lai sau 06 thang lién ti€p ban rong manh va ty 1€ giao
dich clia nha dau tu td chirc 1én cao nhat trong 02 ndm gan day.

Ty trong giao dich theo loai nha dau tu theo
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TONG QUAN TTCK THANG 11

0 Vi ti trong giao dich cla nha dau tu td chiic téng trd lai & mirc cao nhat trong 02 ndm, t& chlic nudc ngoai mua rong cao nhat ké
tur 2018 thi ti trong giao dich binh quan cia VN30 da tang manh trd lai chiém 46,11% trong thang 11 so véi mdc 38,74% cua thang
10. Trong khi d6 ti 18 VNMID giam tir mic 45,09% trong thang 10 xudng con 39,45% trong thang 11. Ti Ié giao dich cua nhém cd
phi€u VNSML ti€p tuc da suy giam lién ti€p khi chi€ém 10,52% so vdi thi trudng.

Ty trong gia tri giao dich binh quan Gia tri giao d!Ch‘AbII‘Ih quan pl‘1A|en
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TONG QUAN TTCK THANG 11

0 S8 lugng tai khodn nha dau tu ¢ nhan va td chiic (trong nudc va nudc ngoai) md mdi trong thang 11 tiép tuc suy gidm so Vi
thang trudc do vdi chi 88.695 tai khoan, chi bang 18,61% so vdi ky luc vé s6 tai khoan md mdi trude do trong thang 5 la 476.711
tai khoan. Pay la thang giam th(r sau lién ti€p s6 lugng tai khoan m& mdi cia nha dau tu. Liy k€ trong 11 thang dau ndam, da cé
tdng cdng 2.487.665 tai khoan m& mdi gia nhap thi trudng chiing khoén Viét Nam, tang 61,7% so vdi tong tai khoan mé mdi trong
nam 2021 (1.538.802 tai khoan) va gép 6,27 lan so véi tdng s6 tai khoan mé mdi trong ca ndm 2020 (396.515 tai khoan).

0 Téng s6 tai khoan ching khoédn clia nha dau tu trong nudc tSi hét thang 11 dat 6,76 triéu tai khoan, tucng duang khoang 6,8%
dan s6, vugt muc tiéu 5% theo chién lugc phat trién thi trudng chirng khoan Viét Nam dén ndm 2025.

SO lugng tai khoan chirng khoan mé méi theo thang
(ca nhan va to chirc, trong nuéc va ngoai nu'éc)
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e TONG QUAN TTCK THANG 11

Q V4i gia tri giao dich tuong duong thang 10/2022 nén da s6 cac nganh déu co gia tri giao dich binh quan tuong dudng va thap
han trong thang 11/2022, ngoai trir nhdm nganh c6 gia tri tang la Bat dong san, dich vu tai chinh va tai nguyén cg ban phan
anh tinh hinh giao dich d6t bién, ap luc giai chap cua rat nhiéu ma trong cac nhdom nganh nay.

74

GTGD binh quan phién theo nganh (ty dong, biéu GTGD binh quan phién theo nganh (ty dong,
do 1) bi€u d6 2)
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TONG QUAN TTCK THANG 11

A Ngan hang tréd thanh nhdm nganh co gia tri giao dich I6n nhat thi trudng trong thang 11 dudi anh hudng tich cuc giai ngan dot
bién clia cac td chic nudc ngoai. Nhém bt déng san xép sau va ¢ muc tdng manh so vdi thang 10/2022 do rat nhiéu ma cd
kh&i lugng giao dich dot bién lich sir_nhu trudng hop cd phiéu HPX khdp I€nh ky luc téi han 54% tdng khéi lugng cd phiéu luu
hanh chi trong 01 phién giao dich.

Gia tri giao dich binh quan phién theo nhém nganh
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TONG QUAN TTCK THANG 11

Tang/giam cac nhém nganh va chi so6 thi truéng trong thang 11/2022
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TONG QUAN TTCK THANG 11

0O Sau 2 thang ban rong lién ti€p, khdi ngoai da quay tré lai mua rong trong thang 11 vdi gia tri rong tdng céng dat
16.910,71 ty ddng trén ca 3 san trong do riéng tai HOSE la 15.974,82 ty dong, 16n nhat theo thang ké tir thang 5/2018.

Q EIB la ma chi’ng khoan bi khoi ngoai ban rong nhiéu nhat trong thang 10 vdi 3.341,1 ty dong. Trong khi d6, HPG la ma ching
khoan dugc mua rong manh nhat véGi 881,63 ty dong.

Gia tri mua/ban rong cua nha dau tu nuéc ngoai
trén HOSE
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TONG QUAN TTCK THANG 11

Q Trong 11 thang dau ndm 2022, nha dau tu’ nudc ngoai mua rong 13.931,13 ty déng trén HOSE. Cu thé, khdi ngoai ban rong 6.560 ty
dong trong Q1, mua rong trong Q2 v@i gia tri la 10.632 ty dong, ban rong 3.054,68 ty dong trong Q3 va mua rong 14.421,52 ty
dong trong thang 10 va thang 11.

0 C6 phiéu HPG va NVL bi ban rong manh nhéat trong 11 thang dau ndm vdi Ian lugt 5.702,78 ty dong va 3.875,87 ty dong. O chiéu
ngugc lai, STB va FUEVFVND la hai ma chirng khoan dugc mua rong nhiéu nhat vdi gia tri rong lan lugt dat 3.299,98 ty dong va
3.139,32 ty dong.

Cac ma dudgc NPTNN mua/ban rong nhiéu nhat Cac ma dudgc NPTNN mua/ban rong nhiéu nhat
trén HOSE trén HOSE
trong thang 11/2022 (ty dong) trong 11 thang dau nam 2022 (ty dong)
001 26,68 4,0003,299.98
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Ngubn: Fiingroup, SHS Research
15



600

500

400

300

200

100

0

-100

Q Khdi ngoai mua rong 780,37 ty dong tai HNX trong thang
11. Lly ké tr dau ndm 2022, nha dau tu nudc ngoai mua
rong trén san HNX vdi gia tri 1.474 ty dong.

QPVS la ma dudc khoi ngoai mua rong nhiéu nhat trong
thang 11 v@i 545,93 ty dong. Trong khi dd, & chiéu ngugc
lai, VCM la ma chi’ng khoan bi ban rong manh nhat vdi
5,63 ty dong. Tinh chung trong 11 thang, PVS va IDC la
hai ma dudgc mua rong manh nhat. Trong khi dé, SHS va
VCS la hai ma chirng khoan bi ban rong nhiéu nhat.

Cac ma NPTNN mua/ban rong nhiéu nhat HNX
T11/2022 (ty dong)

545.93

PVS IDC TNG PVI CEO SHS DTD VCS SD5 NVB EID MCF DAD HDACDNDDGTVD HAT L14 VCM

-5.63

Nguon: Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 11

Mua/ban rong NDTNN trén HNX tir 2021 (ty dong)
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Cac ma dugc NDTNN mua/ban rong nhiéu nhat
HNX 11 thang dau nam 2022 (ty dong)

1,2001,088.57
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PVS IDC PVI HUT CEO DL1 TAS BAX TVD IVS DP3 LHC PMC BVS NTP THD NVB TNG VCS SHS
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Q Khdi ngoai mua rong 155,52 ty dong trén UPCOM trong
thang 11. Tinh chung trong 11 thang dau nam 2022, khdi
nay mua rong trén UPCOM vdi gia tri 452,84 ty dong.

Q VEA la ma dugc mua rong manh va VTP la ma bi khGi
ngoai ban rong nhiéu nhat trong thang 11. Tinh tUr dau
nam, QNS va BSR la hai ma dugc mua rong nhiéu nhat vdi
gia tri rong lan lugt la 488,24 ty dong va 295,21 ty dong.
SGB va VEA la hai ma bi ban rong nhiéu nhat trong 11
thang vai gia tri rong lan lugt 309,08 ty dong va 265,58 ty
dong.

Cac ma dugc NPTNN mua/ban rong nhiéu nhat
UPCOM thang 11/2022 (ty dong)

44.84

< > A L
CFFEFITFTEFNECLCTEELS L E

-10.21

Ngubn. Bloomberg, Fiingroup, SHS Research

TONG QUAN TTCK THANG 11

Mua/ban rong cia NBPTNN tai UPCOM tur 2021
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TONG QUAN TTCK THANG 11

Malaysia (9 triéu USD). Ban rong van dién ra trén thi trudng Thai Lan thang th(r 6 lién tiép vdi 22 triéu USD.

0 Tai thi trudng Viét Nam, giao dich bung nd dén tir quy FUBON FTSE ETF véi khéi lugng gidi ngdn manh nhat tinh tir théi diém dau
ndm cho dén nay (112 triéu USD). Ngay 23/11, Uy ban Quan Iy va Gidm sat Tai chinh Dai Loan d& cho phép quy nay huy ddng
thém 5 ty TWD (~160 triéu USD), tuang ducng khoang 4.000 ty dong tir 29/11. Dang cht y, dong von tich cuc cling da bat dau
tap trung trén ca quy ETFs chd dao khac nhu Xtrackers FTSE ETF (15,9 triéu USD), SSIAM VNFIN LEAD ETF (20,2 triéu USD). Luc

ban rong trong thang 11 1a rét nho va dudng nhu khéng dang ké.

800
700
600
500
400
300
200
100

-100
-200

Dong von ETF theo quoc gia
(Triéu USD)

346
263

I 11 9

Vietnam Philippines Malaysia Thailand

I -
-22

®E1M m3M mYTD =1Y

Ngudn: Bloomberg, SHS Research

°

Indonesia

0 Dong v8n ETF trong thang 11 van dién ra tich cuc tai thi trudng Dong Nam A khi ghi nhan hit rong 261 triéu USD, tdng manh hon
166% so véi thadng 10 (hut rong 98 triéu USD). Cu thé, dong von tiép tuc dugc dan dit bdi luc cu chl yéu tap trung trén cic quy
ETFs vao Viét Nam (+263 triéu USD) trong khi hoat dong tai cac thi truGng khac la kha thap nhu Philippines (22 triéu USD),
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TONG QUAN TTCK THANG 11

Tén quy Loai hinh Téng AUM NAV Dong von rong (triéu USD)
So6 lugng CCQ
(triéu USD)  (ty USD) Y 3M YTD 1Y

DCVFMVN Diamond ETF (VND) ETF 657 1.2 622,700,000 57.9 58.9 240.7 261.9
Fubon FTSE Vietnam ETF (TWD) ETF 560 0.5 1,248,238,000 112.1 176.2 418.8 399.8
DCVFMVN30 ETF Fund (VND) ETF 290.5 0.9 343,000,000 24.5 29.1 -50.1 -63.3
VanEck Vietham ETF (USD) ETF 323.5 14.9 24,550,000 35.5 55.6 10.7 0.2
Xtrackers FTSE Vietham Swap UCITS ETF ETF 268.7 33.7 8,931,310 15.9 18.4 31.1 19.0
(EUR)

SSIAM VNFIN LEAD ETF (VND) ETF 121.9 0.7 187,800,000 20.2 17.4 36.8 52.4
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 129.5 15.7 8,000,000 9.0 9.0 -12.6 -21.7
Premia MSCI Vietnam ETF (USD) ETF 21.1 9.9 2,400,000  (1.9) -3.6 -1.8 -1.3
SSIAM VNX50 ETF (VND) ETF 10.9 1.0 15,700,000  (1.3) -1.1 1.0 1.0
Asian Growth CUBS ETF (USD) ETF 10.2 21.5 520,000 0.0 0.0 0.2 0.2
Global x MSCI Vietham ETF (USD) ETF 4.7 19.5 270,000 0.7 -0.6 4.3 4.3
SSIAM VN30 ETF (VND) ETF 3.3 0.8 5,400,000 0.0 0.0 0.0 -0.2
KIM KINDEX Vietnam VN30 Fututres ETF 4.7 10.6 500,000 0.0 0.6 4.3 -6.2
Leverage ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 14.9 0.3 51,500,000 0.8 4.6 14.8 -

Nguon. Bloomberg, SHS Research
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. o o , L, Chi s6 san xuat cong nghiép (%MoM)

Q Chi s6 san xudt cong nghiép (IIP) thang 11 chi nhich nhe  80%  _ =\ s 40%
0,3% so V@i thang trudc, va tang 5,3% so vGi cung ky nam 60% San xuat, phan phdi dién 1 | .
2021. Theo diéu tra gan day cua Téng cuc théng ké cho Ché bién, ché tao 30%
thay cac doanh nghiép dang gap khé khan chung nhu viéc  40% s Khai khodng

, Uy L . ~ > ~, ~ . LA = Ti0an pganh 20%
cac ddn~dat hang mdi (bao gom ca xuat khau) co dau hiéu 0%
giam, dan dén ton kho thanh pham tang. Viéc khéi lugng 10%
san xuat gidam dd dan dén hiéu sudt sir dung may mdc 0%
thiét bi bi anh hudng. Tinh chung 11 thang, IIP tang 8,6% 0% 0%
so V@i cung ky ndm trudc, trong dé nganh C6I:lg nghiép ché 0%
bién, ch€é tao tang 8,9% - dong gop 6,8 diém phan tram  -40%
vao muc tang chung. Ngénh, san xuat va phan phoi dién 0% 20%
tang 7,7% - dong gop 0,7 diém phéan tram.

Q PMI thang 11 chi dat 47,4 diém, giam tr mic 50,6 diém ™ o o 0 o e 0 o = m m m m m N N N N Q4 F
clia thang trudc ti€p tuc cho thdy cac diéu kién kinh doanh 2 S 5 53 9 3 S 553935553233 9 38
dang suy giam manh: Z» 2=z Twvw =z =23 "Twn=z"nz23=" 0=z

« SG lugng don ddt hang mdi giam khién cac nha san Chi s6 PMI
xuat cling phai giam san lugng, toc d6 giam nhanh va 60
manh nhét ké tir thang 09/2021. Cac céng ty san xuét 55
hang hda tiéu dung va hang hda trung gian va cac 50 l\p—/\ I"/\—/\/\
cong ty san xuat hang hda dau tu cg ban cd san lugng as \’\-/ \
ti€p tuc giam.
40
+ Viéc lam giam lan dau tién trong 8 thang. Ngoai viéc 35
sut giam cla sO lugng daon dat hang mdi, diéu nay
cling phan anh nd luc gidm chi phi & mot s6 cong ty. 30 9 9 29 2 9 9 9 0 0 o0 o o o0 o8N NN A
« Chi phi dau vao tidng vé@i toc d6 nhanh han trong §§§§§§§§§§§§§§§§§§§

thang 11 do tién déng giam gia so véi dong USD. ; .
Trong khi d6, gid ban hang lai giam dé kich thich Ngubdn: GSO, Bloomberg, SHS téng hop
trong boi canh nhu cau giam.
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KINH TE VI MO THANG 11

Hoat dong thuong mai va dich vu tiéu dung soi dong hon vé cac thang cu6i nam. Tang trudng ban lé thang 11 udc
dat 486,4 nghin ty dong, tang 2,6% so vdi thang trudc, va tang 17,5% so vd@i cung ky nam trudc. Tinh chung 11 thang ndm
2022, tbng muc ban |é hang hda va doanh thu dich vu tiéu dung udc dat 5.180,5 nghin ty dong, tdng 20,5% so véi clng ky
nam trudc va tang 14,9% so v@i 11 thang nam 2019 — nam trudc khi xay ra dai dich Covid-19. Thi trudng trong nudc nhin
chung d3 c6 su’ phuc hoi dang ké sau hai ndm chiu anh hudng cla dai dich.

O CPI thang 11 tang 0,39% so véi thang trudc. Gia xang dau diéu chinh theo gia thé gidi va gia thué nha tang do nhu cau
cla ngudi dan tang da lam cho CPI thang 11 tang. So vdi thang 12/2021, CPI thang 11 tang 4,56% va so vdi cung ky 2021
tdng 4,37%. Nhom giao thdng khién CPI chung tang 0,22 di€ém phan trdm do trong thdng 11 d& c6 3 lan diéu chinh gia lam gia
xang dau tang 5,83%; ti€p theo 1a nhdm nha & va vét liéu xay dung tdng (+0,97%), lam CPI chung tdng 0,18 diém phan trém.
Ngugc lai, nhém gido duc, nhém hang &n va dich vu 8n udng, va nhdm buu chinh vién thdng gidam gia trong thang nay.

Tang trudng ban lé CPI (YoY)
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Ngudn: Bloomberg, SHS téng hop
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Chénh léch Huy dong-Tin dung Lai suat diéu hanh va lai suat huy dong
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Ngudn: SBV, Bloomberg, SHS téng hop

0 Tang trudng tin dung toan hé théng Ngén hang tinh dén 25/11/2022 dat 11,5%, tir mirc 11,38% tai thdi diém cudi thang 10, tucng
duadng chi 12.500 ty dong dugc bom thém ra nén kinh té€. Lai suat huy dong toan hé thng Ngan hang tang nhanh trong thang 11,
tap trung canh tranh tai ky han 6 thang, véi mdc I3i suat cao nhat 1én dén trén 9%. Nhom NHTM Nha nudc cling khdng ndam ngoai
xu hudng, 1ai suat huy dong ky han 6 thang hién da 1én gan 8%. Lai suat cho vay trung binh hién khoang 14-15%, tang khoang 5-
6% so v3i thdi diém dau nam. Ngay 05/12/2022, NHNN d& tdng room tin dung thém 1,5-2% cho toan hé théng, ndng téng room tin
dung trong ndm 2022 I1én 15,5-16%, viéc phan bé tly thudc vao tinh hinh hoat ddng cuia tirng Ngan hang, tap trung vao nganh san
xuét. Dong tin dung cd thé dugc cung ng ra nén kinh t& trong thang 12 la 400.000-500.000 ty déng. Tuy nhién mirc dd tdng trudng
tin dung thuc té phu thudc nhu cau von clia doanh nghiép va kha nang huy dong cia Ngan hang, trong bdi canh Iai suat cho vay da
tang kha manh tir dau nam va ty 1€ LDR cua cac nhiéu Ngan hang dang dén gan muc tran do NHNN quy dinh.

Q Chénh léch am gilra von huy dong va von tin dung toan hé thong la nguyén nhan khién Iai suat huy dong tang nhanh, du trong baGi
canh ty gia ha nhiét, tang trudng tin dung chiing lai. Chénh léch gilra huy dong va cho vay chirng lai trong thang 10, khi dong tién
vao hé thdng Ngan hang c6 cai thién nhd dién bién NHNN téng [3i suat diéu hanh. Mic d6 chénh Iéch dugc ky vong ti€p tuc cai thién
trong thang 11, khi cdc Ngan hang tdng manh 13i suét huy déng, trong khi viéc gidi ngan cho vay khdng dang ké.
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Dién bién ty gia VND/USD VND phuc hoi 0,6% trong thang 11 nhé dong
tién FDI FII vao tich cuc

-10

----- Bién do Ty gia trung tam
Bin TTTD Ban NHNN Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22
s CNY s KRW THB INR s PH P e YR
Ngudn: FiinGroup, Bloomberg, SHS téng hop e=|DR a=\/ND — Y e EUR e GBP

0 Dong VND téng nhe 0,6% trong thang 11 sau dién bién gidam manh trong thang 10 nhd xu hudng gidm ctia ddng DXY va dong tién
FDI, FII vao Viét Nam tuong dadi tich cuc. Trong thang 11, c6 263 triéu USD von FII dau tu vao Viét Nam qua quy ETF. Dén cudi thang
11, ddng VND giam gid 7,23% so véi dong USD, dién bién cling chiéu véi da sd cac dong tién trén thé gidi.

0 NHNN c6 3 [an gidam gia ban USD trong thang 11, mdi [An 10 VND, hién dang ban giao ngay & mdrc 24.840 VND = 1 USD, cao hdn gid
ban cua VCB va trén thi trudng tu do. Hé thdng Ngan hang do vay hién khong co nhu cau mua USD tir NHNN. Trong thang 11, NHNN
udc tinh chi ban ra 500 triéu USD, thap hon kha nhiéu s6 lugng ban trong cac thang trudc doé.

0 Bién ban hop thang 11 cla Fed cho thay da s6 thanh vién Gng hd quan diém gidm téc dd tang 13i sudt sau 4 lan tang 13i suat lién tiép
0,75% trudc day. Thi trudng dang nghiéng vé kich ban Fed tang lai suat 0,5% vao ky hop ngay 14/12/2022 tdi. Cac dong tién chu
ch6t nhu EUR, JPY va GBP déu téng gia so vdi USD. Pong CNY mét gia vé nlra cudi thang 11, khi PBOC giam 0,25% ty 1& dif trir bat
budc, hiéu luc tir ngay 5 thdng 12 nhdm hd trg thanh khoan cho nén kinh té&. Tuy nhién tinh chung ca théng, cic dong tién cht chot

déu c6 xu hudng manh 1én so véi déng USD khi xu hudng tang 18i suat USD dugc ky vong sap két thuc. )3



KINH TE VI MO THANG 11

0 11 thang ndm 2022, tong thu NSNN dat 1.639 nghin ty déng, bang 116,1% du todn ndm (tdng 18% YoY), tong chi ngan sach Nha
nudc udc dat 1.359 nghin ty dong, bdng 76,2% du todn nam (tdng 7,1% YoY), bdi thu NSNN 280 nghin ty dong.

0 Von dau tu tr NSNN thang 11 udc dat 58,5 nghin ty dong, tang 19,7% YoY. Tinh chung 11 thang ndm 2022, von dau tu thuc hién
tr NSNN dat 445,9 nghin ty dong, bang 74,9% k& hoach ndm va tang 19,9% so vdi cung ky ndm trudc. Nhu vay con 149 nghin ty
dong tu dau tu cong ky vong sé dudc dua ra nén kinh té.

O Trong tam giai ngan von dau tu cong trong thang cudi ndm la 4 du an thudc du an cao toc trén tuyén Bac - Nam phia dong giai
doan 2021 — 2025, cdng trinh trong diém quéc gia,, tdng vén dau tu 146.990 ty déng. Thong tin tai budi hop bao thudng ky Chinh
pht thang 12, hién du an Cam L6 - La Son da hoan thanh 98,6% du an, chdc chdn hoan thanh di vao khai thac trudc 31/12. Ba du
an con lai tién d6 chung cua cac du an binh quan khoang 70%, d6i v8i muc tiéu thong tuyén chinh dat 80%. Hién cac du an dang
dudc gép rat thi cdng dé kip tién dd thdng tuyén trudc 31/12/2022.

Tinh hinh thu chi NSNN nim 2021-2022 Dau tu cong tu NSNN hang thang
SO liéu YTD
i 2022 PEIZT29 34 46 48 50 53 58
2,000
1,800 2021 PBl1827 31134 38 32 35 42 49 56
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400
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Ngudn: GSO, SHS téng hap 24
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V6n FDI dang ky va giai ngan theo thang Dong von FDI vao mot so Quoc gia
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Ngudn: FiinPro, UNCTAD, SHS téng hop

Q FDI dang ky vao Viét Nam tinh dén ngay 20/11/2022 dat 25,14 ty USD, giam 5% so v@i cung ky nam trudc.
Trong do von dang ky cap méi dat 11,52 ty USD, giam 18% so vdi cung ky, von dang ky diéu chinh tang thém dat 9,54 ty
USD, tdng 18,9% so vai cung ky. Viéc giai ngan FDI ti€p tuc la diém sang khi vén FDI thuc hién 11 thang dau ndm 2022 udc
dat 19,68 ty USD, tdng 15,1% so véi cung ky.

0 V6n cdp mdi dat 1,59 ty USD trong thang 11, tiép tuc dién bién tich cuc trong thdng 10 trudc dé. Dién bién vén FDI cap méi
vao Viét Nam & mUrc cao trong 2 thang lién tiép cho tin hiéu tich cuc vé trién vong tdng trudng. Viét Nam van 13 diém sang vé
thu hit FDI trong khu vuc nhd téc do téng trudng cao, b6i canh vi mé dn dinh va thi trudng ndi dia nhiéu tiém nang.
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Can can Thuong mai (Triéu USD)
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Kim ngach xuat khau hang thang (Ty USD)
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Ngudn: Bloomberg, SHS téng hop

0 Kim ngach xuét khdu hang hda thang 11/2022 giam 3,6% MoM va giam 8,4% YoY, udc dat 29 ty USD. Hoat ddng xudt khau cé xu
hudng chiing lai tir thang 9, véi kim ngach gidm & nhiéu san phdm. Cu thé, kim ngach xudt khu gao gidm 11,4%, thiy san giam
16,7%, go va san phdm gb gidm 8,3%, dét may khdng thay d6i so véi thang trudc, gidy dép téng nhe 5,3%. Kim ngach xuét khau san
phadm chu luc dién tir, may tinh va linh kién gidm 18%, dién thoai giam 1%, may mdc thiét bi gidm 7,3% MoM. Tinh chung 11 thang
nam 2022, kim ngach xuét khau hang hda udc dat 338,5 ty USD, téng 13,4% YoY.

0 Kim ngach nhdp khdu hang hda thang 11/2022 udc dat 28,4 ty USD, tdng nhe 1,8% MoM, tuy nhién gidm 7,3% YoY. Trong dd, kim
ngach nhdp kh&u vai, bdng, phu liéu may mac tdng 5% MoM, chét déo téng 4,6% MoM. M&t hang nhap khau chinh phuc vu san xuét
gom dién ti, may tinh giam manh 18,5%, dién thoai linh kién tang nhe 2,6%, may mdc thiét bi giam 1,4% so vdi thang trudc. Tinh
chung 11 thang ndm 2022, kim ngach nhap khau hang hoéa udc dat 331,61 ty USD, van ting 10,1% YoY.

0 Can can thuong mai hang hda thang du 0,78 ty USD trong thang 11. Tinh chung 11 thang nam 2022, can can thuong mai hang hda

udc tinh xuat siéu 10,6 ty USD.
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e% TRAI PHIEU DOANH NGHIEP THANG 11

74

0O Trong thang 11, cd t8ng cdng 5 dgt phat hanh TPDN riéng [é Gia tri dao han trai phi€u BDS giai doan 2022-2026
véi téng khéi lugng 1.934,7 ty dong dugc thuc hién. Tinh
chung 11 thang, gia tri phat hanh trai phi€u ra céng ching
dat 10.599 ty dong, giam 60% YoY, gia tri phat hanh trai
phi€u riéng lé la 242.865 ty dong, giam 56% YoY.

mNigmyét = Chuwa niém yét

QO Trong thang 11, tong gia tri trai phiéu d& dudc cac doanh
nghiép mua lai trudc han la 12.691,4 ty dong (giam 6% YoY). 2100
Tinh t&r ddu ndm, tong gia tri trai phiéu dad dugc cac doanh 2

nghiép mua lai dat gan 165.323 ty dong (tang 33% YoY). 88.84

89.42
Q Trai phi€u doanh nghiép dén han trong thang 12/2022 la gan
47.595 ty dong, déu la trai phi€u phat hanh riéng |é. 40

Q Vé trai phi€u BDS, tinh dén hét thang 10, gia tri trai phiéu 20 1733 . .
45

81.06
I

BDS dang Iuu hanh cé quy md 445 nghin ty VND, chiém gan
34% trong téng trong tdng gia tri trai phiéu riéng 1& dang luu
hanh.

2022 2023 2024 2025 2026 Sau 2026

Q0 Téng gia tri tréi phiéu bdt dong san sé& ddo han sau ngay
15/11/2022 dén ngay 31/12/2022 chi con & muc 21,85 nghin
ty dong. Ap luc van duy tri & mic dang ké trong ndm 2023
(119,05 nghin ty dong) va nam 2024 (111,81 nghin ty dong).

Nguon: HNX, FiinRetings ' '
Ghi chu: Dir liéu durge tong hop tir 1557 mé tréi phiéu tir 323 doanh nghiép phat hanh trong nganh Bét dong sén
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%

KINH TE VI MO THANG 11

Chi tig Plot Area Pothi | Dec-21| Jan-22| Feb-22| Mar-22| Apr-22| May-22| Jun-22| Jul22| Aug-22| Sep-22| Oct-22| Nov-22
Chi sd kinh t&

Chi s san xudt cing nghidp (hang théng, % Yo¥) [, ——-]  oasel 20 00w  oow] oo 1000 tnsow] 1noou[BRON %] 6305 530%
P (diém) ~ 1 as] Sl sinl s T EE I EEEEE
Tang trudng ban lé (1iy kE, %YaY) L A% 1% 2% 4% 7| 10%] 1070%|  16%

FDI giai ngén iy k€, % Yo) 1% | %% 8% 8%| 8.90% 102%| 10.50%

FDI diing Ky [y k€, % Yo 0| -12%| -12%|  -16%| -8.10%| -7.10%) -12.30%| -15.30%| -5.40%| 5.00%
Tang trudng xudt khau {1y kE, %YoY) 1% 4% 17%|  17%| 17.30%] 16.10%] 17.30% 17.30% 15.90%| 13.40%
Téng truding nhap kn Iy k&, % Yo) 17%|  16%|  16%|  16%| 1550%| 13.60% 13.60%  13%| 12.20%| 10.10%
Cén cén thirgng mai (hang thang, tj USD) 058 1460 2% 05| 028 007 247 1y 221 078
On dinh vimd

Lam phét (% YoY) e 2% W 37| 314%|  2.89%| 394%| 430%| 4.37%
Lam phét co ban (BQ YTD % YoY) i Lo 161% 198% 140%| 164%| Lasw| 214% 23%%
Tang trudng tin dung (% YTD) i 78%|  85%| 9.42%| 9.51%| 10.54%| 11.38%] 11.50%
Tang trudng cung tién M2 (% YTD) N 308%| 268%| 2.49%| 3.09%

L5i st ti cap vin (%) T 9% 6% 6%
L3 sudt tai chiét kha (%) IR 3.50%| 4.50% 450%
L3i sust lién ngan hing ON (%) i 47| S.05% 45T%
Lo sudt tréi phig 10 ném (%) il 497 5.10% 5.15%
(DS 5 nim i 18635 1628| 14855
VND/USD (% MoM) T L73%|  4.09%| -0.60%
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0 Sau hai thang giam manh lién ti€p, chi s6 VN-INDEX
c6 su hoi phuc trong thang 11 véi mic tdng nhe 2%.
Nhung néu tinh tor mirc day 873,78 diém vao phién
16/11 thi chi s6 nay da tang dugdc gan 20% khi két
thang & muic 1.048,42 diém.

Q Viéc break dugc kénh gia giam trong phién 28/11 da
giup cho VN-INDEX thoat khéi xu hudng giam va
budc vao mot dgt hdi phuc cla chi s6 nay. Luc cau
gia tdng manh trong cac phién ti€p theo da gilp thi
trudng két thang & ngay dudi ngudng tém ly 1.050
diém.

Q Trong thang 12, thi trudng tai chinh quoc t€ du bao
s€ it xao tron mac du FED sé cd cudc hop chinh sach
vao ngay 14/12, tuy nhién vd&i da giam cua lam phat
|di suat du kién sé chi tang thém 0,5%.

Q Chadng t6i ky vong trong thang giao dich cudi cung
cla nam 2022, dong tién ngoai sé duy tri da mua
rong dé hd trg cho thi trudng chung trong bdi canh
dong tién nodi thudng co xu hudng thu hep.

0O VN-INDEX c6 thé sé& két thic ndm nay trén ngudng
tam Iy 1.100 diém. Ngudng tam ly 1.000 diém sé& la
ho trg manh trong trudng hgp diéu chinh dién ra.

TRIEN VONG TTCK THANG 12

VNINDEX - Daily 12/712022 00:00:00 Open 1046.72, Hi 1059.79, Lo 1045.81, Close 1050.71 (0.2%) MA(Close,20) = 990.49, MA1(Close 50) = 1,019.48, 11A2(Close, 200) = 123365, =1108.73, Fo1800

Fo1500

1400

022 Feb Mar "Ar "May

Jun Il "Alg "Sep "0ct "Nov "Dec

VNINDEX - Volume = 212,207, 104.00, MAVolume 20) = 807,675,072.00

Crested with AmiBroker - sdvancad charting and technical anafysis software. hitp! /. amitroker.com

k14000
F 12000
F1,0000

F 4000
R G TR
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TRIEN VONG TTCK THANG 12

0 Vao thoi diém két thic thang 11/2022, dinh gia toan thi truédng dang 6 mirc thip so véi trung binh nhiéu nam, P/E
cua chi s6 VN-Index dang & mdrc 10,98 [an, thdp han 31,8% so vdi mic trung binh trong 5 ndm gan nhét la 16,1 [an trong béi canh
nén kinh t& van dang téng trudng t6t, t6c do tang trudng GDP Quy 3/2022 tdng 13,67% va ca ndm 2022 co thé dat 8% nhu’ udc
tinh clia Chinh phu. Cac doanh nghiép trén san cling dang co tinh hinh tai chinh 6n dinh va téng trudng ndm nay cd thé van & miic

hai con s0.
Dinh gia TTCK VN 25 P/E ratio VNindex 16.1
20 1600.00
18 1400.00 20
o 120000 VN T e i A
14 15 *-h
12 1000.00 — w
10 800.00 10 v
8 600.00
o 00.00 >
4 400. 10.98
2 20000
: P N L R R R R R R R
\9QQ\\QQQQQQ\fb\\\%\o\q\\’b’b*%\)’bq’br{} §§§§'§&SES‘;“&&SES‘S%@SES&“%&%
S T AN A T AN RS SN K
TS R A Ay Price earning ratio (P/E) P/E average 5 year
+1 STDEV +1.65 STDEV
=== P/E hi€n tai P/E 2022 ==@=\NINDEX e -1 STDEV e -1.65 STDEV

Ngudn: Bloomberg, SHS téng hop
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TRIEN VONG TTCK THANG 12

TTCK VN so v@i cac nudc trén thé gigi Ky vong tang truéng EPS, P/E Foward 2023
25.0 30 China
20.0 18.9 25 ?
15.0 15.8 13.9 14.5 15.9 ~ 20 Japan
10.0 11.1 11.6 g\c: Vietnam ¢
Q15
5.0 I I I § ° | us
Malaysia Tha... Y
0.0 - - -l . . g 10 MSCI FTSE Phillipines
I I . o Frontier... ° o _
-5.0 c India
a'g (/]
-10.0 s 0 o
g
"15.0 S -5 Indonesia
5 ) =)} Korea
’\@\I\ \}@ & & N \'\\@ v §-10 °
& w 0$ D \:\? ¢ >
\ NS ¥ N\ Q\,\\\, S 8 10 12 14 16 18 20 22

2023 forward P/E
m GDP 2020 (A) mGDP 2021 (A) GDP 2022 (F) P/E FW

Ngudn: Bloomberg, SHS téng hop
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g'sﬁ LICH SU’ KIEN THANG 12

— . ERl
= . Su kién quédc té
- : Swkienquocte : ¢ 50 nop ciia OPEC - — : Su kién quéc t&
: Cong bd ty I€ that = S : 5 dinh 151 sust
Su kién qudc té : A e E— . o n goax Quyé inh 13i sua
: E nghiép G My : == o Sy kien quoc te : 3 Chau Au
Cong bd chi s6 PMI san : : Su kién quoc té - Cudc hop quyét :
xudt & Trung Qudc : : Cong bd chi s6 Edinh lai suat &
. . CPI va CPI 16i & My
My .

01/12/2022 | 01/12/2022 02/12/2022 04/12/2022 14/12/2022 15/12/2022

: Su kién trong nudc

Su kién trong nudc . Su kién trong nuéc
: : Ngay GDCC cla n n A
: Co6ng b chi s6 PMI 16/12/2022 : 9oy . Cong bd s6 liéu kinh té
E can xUdt & VIEt N = HDTL VN30 thang & Viét Nam ca ndm

) : Su' kién trong nudc .

Ngay thuc hién co cdu Quy FTSE
: Vietnam ETF va Quy Vaneck

: Vectors Vietnam ETF
Ngudn: Investing.com, VanEck, FTSE Russell, HNX, SHS téng hap
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THEO DOI DANH MUC KHUYEN NGHI THANG 11

Tén doanh Gia muc Gia cao nhat Gia tai ngay

ENE nghiép  tiéu PTKT thang 11/2022 31/11/2022

Cap nhat mai

« Ngay 18/11/2022: DPR chét quyén chia cd tic 20% tién mét.
« Két thic 10 thang nam 2022, dién tich khai thac 100% KH, dién tich tai
1 DPR CTCP Cao Su 65-67 54,4 51 canh vugt 1% KH, san lugng khai thac dat 8.496,21 tan, dat 95% KH.

Bong Phu Lgi nhudn trudc thué 10 thang dat 191 ty dong, thuc hién dudc 59%
muc tiéu Igi nhuan nam. Cong ty udc thuc hién ca nam dat 285 ty
dong (bang 87,5% KH).

= Quy 3/2022 doanh thu thuan dat hon 1.495 ty dong, tang gap 2,8 lan
) BMP I(\:/ITChP Nhua Binh 20-72 65,2 59,3 cung ky va l3i sau thué hon 175 ty ddng (cung ky 10 gan 26 ty dong).
i Luy k& 9 thang, doanh thu thuin dat hon 4.400 ty dong (+40 YoY), Ioi

nhuan sau thué gan 448 ty dong (gap 4,5 lan YoY).

3 GAS Téijg gang ty 140-142 119,7 110,2 J Lcji‘ nhu?n 9 théng da} 11.726 ,t)’/ Ud”éng, téng 72% so Véi Cl‘.lng ki/ va
Khi Viét Nam hoan thanh 166,6% k€ hoach ca nam..
+ Q3/2022 doanh thu 991,94 ty dong (+36,1% YoY), Igi nhuan sau thué
dat 287,48 ty dong (+76,8% YoY). Lily ké 9 thang 2022, doanh thu
Gemadept thué 1.057 ty déng (+84% YoY) hoan thanh 106% KH n3m.
« 07/10/2022 GMD chét quyén tra cd tic ndm 2021 badng tién mat ti 1&
12%.
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T.truéng T.trudng
Doanh thu Lgi nhuén Luin diém dau tu

Q3 o)

Tén doanh Gia muc
nghiép tiéu PTKT

STT MacCkK

= Dan dau ca nudc vé quy md va cdng nghé trong nganh san xuét photpho va cac dan xuét
cta photpho. DGC chiém 50% thi phan ph6t pho vang trong nudc, mang chu luc cla
doanh nghiép. DGC ciing la nha san xuét I16n nhat va 1a nha xudt khau duy nhét cua Viét
Nam daGi vdi axit photphoric trich ly va nhiét.

= Doanh thu Q3/2022 tang manh lén 3.695 ty dong (+75,5% YoY), lai sau thué 1.513 ty

CTCP Ta
doan Héz dong, tang gap 2,1 [an so cung ky nam 2021. Ly ké 09 thang nam 2022 doanh thu
“ ) en o . ) e o .
1 DGC chat Bic 2577 75,46% 195,56% thl‘Jan dat 11.333 ty dong (+\86 %o YOY) va LNST dat 4.?17 ty dong (+342% YoY), hoan
Giang thanh 93,5% KH doanh thu va vugt hon 40% KH LNST nam 2022.
= Du an Khai trudng 25 giup DGC tu' chd 50% nguyén liéu dau vao, tiét kiém 50-60% chi phi
mua quang. Khai truéng 19b gildp DGC nang murc tu chi ngudn quang Apatit 1én 70-80%
trong thai gian tdi.
= Cong ty TNHH MTV Hoa Chat bBic Giang — Dak Nong sé san xuat phan bén NPK vdi cong
suat 200.000 tan/nam va phan Kali Sunphat vGi cong suat 4.800 tan/nam. DGC gia nhap
mang xut — clo t du an Nghi San (Thanh Hda) véi von dau tu 12.000 ty dong.
= Khai thac cang bién Hai An (Hai Phong) céng suét thiét k& 250.000 TEU/n&m, 150.000 m2
bai container, 4.000m2 kho ngoai quan CFS, 25.000m2 bai dong rut hang. HAH khai thac
dich vu van tai, logistics v&i 11 tau container téng trong tai 15.900TEU.
CTCP Van tai = QIII/2022 doanh thu dat 779 ty déng (+64% YoY), Igi nhudn sau thué hon 274 ty dong
’ HAH VaXepdoHai .5 .o 63,7% 134,85% téng gép 2,7 I‘”a“m YoY. Lu;”/‘ k& 9 thang, HAH dat 2.360 ty dong doanh thu (+84% YoY) va
An LNST 861 ty dong, gap 3 lan Yoy.

* HAH dinh hudng sé dau tu thém 4 tau container giai doan 2023-2024, dau tu cang/depot
tai Cai Mép (Viing Tau) vdi gia tri 300 ty, thanh I1ap lién doanh véi Zim (hang tau container
I6n th& 10 thé gidi) von diéu 1é 2 triéu USD dé khai thac tuyén PNA va Trung Quéc du
kién tir 2023.
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T.truéng T.trudng
STT Ma CK Tén doanh nghiép tidu - _ Doanhthu Lgi nhuan Ludn diém dau tuv

Gia muc
PTKT 03 03

= CSV la mot trong s6 cac don vi san xudt hoa chat vo cg I6n nhat ca nudc véi 3 nha may
hod chat chuyén cac san pham Xut-Clo, H2SO4, phén nhém, va cac san phdm H3POA4.
Cong ty dong thdi cling sé hitu 65% von cua CTCP Phot pho Viét Nam, chuyén khai thac
quang apatit va diéu ché& phdt pho vang nham phuc vu cho dau vao cia Nha may Hoa
chat Dong Nai cling nhu xudt khiu sang cac nudc trong khu vuc.
CTCP Hda chat . " n \ en : A
6 ban mién = Quy 3/2022, CSV dat doanh thu thuan hgp nhat 574,5 ty dong (+61,3% YoY); Igi nhuan
3 CsV Nam 41-43  61,34%  159,38% sau thu€ (LNST) dat hon 116,3 ty dong ( +95,38% YoY). Ly k& 9 thang ndm 2022
doanh thu dat 1.618,7 ty dong (+53,4% YoY) , LNST dat 357,2 ty dong (+64% YoY),
qua dé hoan thanh 93% KH doanh thu va vugt xa KH 251 ty dong lai trudc thué.
* Doanh thu tang trudng chd yéu dén tlr tang ca san lugng tiéu thu va gia ban. Bién Igi
nhuan rong 9 thang 2022 tang lén 22% (9T/2021 la 12,8%). CSV ky hgp dong vdi
khach hang vdi thdi han 6 thang, vi vdy mirc gia ban hién tai s€ giup két qua kinh doanh
cla doanh nghiép tich cuc trong it nhat 2 quy tdi.

= Ngan hang dan dau vé quy md téng tai san, von diéu 1&, huy dong va cho vay. Tai cudi
Q3.2022, tdng tai san dat 2,04 triéu ty dong, huy dong 1,41 triéu ty dong tién guri khach
hang, du ng 1,49 triéu ty dong. Liy ké 9 thang dau nam 2022, BID lai trudc thué
17.676 ty dong (+64,7% YoY), ty I1é ng xau 1,35%, ty I€ bao phi ng xau d mic 214%,
cao th(r 3 toan nganh sau VCB va CTG va cao han trung binh nganh (147%). ROE cua
BID dat 17,5%, kha so v&i nganh, thu nhap tir 13i chiém 91% téng thu nhép hoat dong.

= BID dang dugdc giao dich & mdc PB 2x, thap han mdc trung binh 5 ndm (2,24x). BID
khong chiu nhiéu anh hudng cua viéc dau tu trai phi€u doanh nghiép.

» Cau chuyén dau tu: Nam 2022, BID |én KH tdng von diéu Ié thém 21%, Ién 61.208 ty
ddng trong dé tra cd tic c6 phiéu ty 18 12%, chao ban ra cdng chidng hodc chao ban
riéng lé ty 1€ 9% (2022-2023). Sau khi tdng von chat lugng tai san BID sé dugc cai thién
(CAR cua BID la 8,88% trong 6T/2022, thap nhat trong nhom cac NHTMCP Nha nudc).

Ngan hang TMCP
4 BID Pau tu va Phat 50-52 26,35% 157,71%
trién Viét Nam
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. T.truén T.truén
Gia muc 9 9

. *~  Doanhthu Lgi nhuan Luan diém dau tw
ieu PTKT . - .
tieu Q3 Q3

STT Ma CK Tén doanh nghiép

* Doanh nghiép hang dau Viét Nam cung cap dich vu k¥ thuat dau khi vé&i 19 tau dich vy, 6
kho ndi FSO/FPSO, 8 cang dich vu.

= Quy III/2022, PVS ghi nhan doanh thu han 3.502 ty dong (-12% YoY), Igi nhuan sau
thué€ la 193 ty dong, (-20% YoY). Luy ké 9 thang, PVS ghi nhan 11.082 ty dong doanh
thu (+15% YoY), |di sau thué€ 454 ty dong (-21% YoY) tuang i'ng 111% ké hoach doanh

Téng CTCP Dich thu, va 95% k& hoach Igi nhuan.
5 PVS  wvu Ky thuat Dau 28-29 -12,01% -13,09% . N ” o o e ~
khi Viét Nam = Tinh hinh tai chinh on dinh véi lugng ti€n va tuong ducdng tién gan 10.000 ty dong, gap

1,13 [&n ng ngdn han, chiém 81% téng nd phai trd. Ng vay chiém 5,4% téng ngudn vén
va tuong ducong 10,5% von chu sé hitu.

» Gia dau duy tri 8 mdc cao ky vong sé gilp cai thién nhu cau va giad ca cac dich vu cua
PVS. Trong tuang lai, PVS sé& dugc hudng Igi tir du' &n Lo B - O Mén (tong von dau tu 10
ty USD) sau khi dugc chinh thic trién khai.

» PVTrans s& hitu doi tau hang long I16n nhat Viét Nam vdi 36 chi€c (da dang chdng loai)
co tdng trong tai 1,07 triéu DWT. N&m 2022, PVTrans ti€p tuc dua vao khai thac 2 tau
chd dau va hda chat mdi, 1 tau LPG (3/6 tau du kién dau tu tdng gid tri hon 2.900 ty
dong).

) = Viéc md rong ddi tau gidip gia tdng doanh thu va Igi nhuén, cé thé ghi nhan Igi nhuén bat
6 PVT Ton,g_ CICP \{an 26-27 38,74% 187,63% thudng tir thanh ly tau chd dau thé Athena va Regan. Bén canh nhu ciu van tai déu‘ khi
tai Dau khi va gia cudc thué tau hdi phuc, cudi nam 2022 PVS sé thuc hién gia han cac hgp dong

cho thué dinh han véi ky vong cudc phi gia han mdi sé tang 20%.

= QIII, doanh thu dat 2.330 ty dong (+39% YoY), Igi nhuén sau thué c6 dong cong ty me
271 ty dong, gap 2,9 lan YoY. Lly ké 9 thang, PV Trans dat doanh thu 6.609 ty déng
(+25% YoY), lai sau thué 832 ty dong (+38% YoY), tuong U'ng 102% KH doanh thu va
73% KH Igi nhuan sau thué.
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TUYEN BO MIEN TRU

7at ca nhithg thong tin néu trong bao cdo
nghién cuu ndy di duoc xem xét cén trong, tuy
nhién Céng ty C6 phén Chung khoan Sai Gon -
Ha Noi (SHS) khdng chiu bat ky mot trach
nhiém nao doéi vdi tinh chinh xac cua nhing
thong tin duoc dé cdp dén trong bdo cdo. Cac
quan diém, nhan dinh va danh gid trong bdo
cdo nay la quan diém cd nhén cia cac chuyén
vién phan tich ma khong dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cép thong
tin ma khéng ham y khuyén nguoi doc mua,
ban hay nam gilt ching khoan. Nguoi doc chi
nén su’ dung bao cdo nghién cuu nay nhu la
mot nguodn thong tin tham khao.

SHS c0 thé cd nhiing hoat ddng hop tdc kinh
doanh vdi cdc doi tuong duoc dé cdp dén trong
bdo cao nay. Nguoi doc cén luu y rdng SHS co
thé cé nhiing xung dot loi ich déi vdi céc nha
dau tu khi thuc hién bdo cdao nghién cuu phéan
tich nay.

DiT liéu tai chinh duoc cung cap bdi Bloomberyg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Céng ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NoOi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngo6 Quyén, Hang Bai,

Hoan Kiém, Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 1&3, Toa nha AS,

S6 236-238 Nguyen Cong Tr,
P.Nguyén Thai Binh, Q.1, HCM
Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2,
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé, Thanh
phd DBa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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