ARTEX

Securities VNM - Cong ty Co phan Sira Viét Nam
Ma San giao dch Nganh Gi4 tai ngay 16/01/2009
VNM HOSE Sin xudt theec phdm 84500 VND
b 4 Y. Gidi thiéu Cong ty
VINAMILK.

Nim 1976, Cong tyig Viét Nam (VINAMILK) dugc thanh4p vsi tén 1a Cong ty 8a - Ca phé
Mién Nam, terc thuse tng Gac thec phim.

Dia chi: 36-38 Ngobic K&, Quan 1, Tp.HCM Théang 12/2003, Céng ty chirysang hinh tic Cong ty é phén, chinh thirc déi tén la Cong ty &
SHPT: (848) 824 4228 phin sita Viet Nam.
Fax: (848) 829 4845 Théang 1/2006, Cong ty chinhitniém yt trén HOSE i ma giao dch 1a VNM.
Email: vinamilk@vinamilk-vn.com Vén didu 18 hién tai cna cong ty: 1.752.756.700.000
Website: http://www.vinamilk.com.vn
Hoat déng kinh doanh
Chi tiéu Tai chinf San xuét va kinh doanhiga hop, sta bt, bt dinh drdng, banh, &a troi, stadau nanh, mec géi
Q3/2008 2007 2006 khat va caci pHim tir sita khac;
EPS 1,912 | 5587 | 4,394 Kinh doanh tixc phim céng ngh, thiét bi phu tiing, \it t, hoa chit va nguyén Bu.
PE 12 30 27 Kinh doanh nha, méi gi cho thué Bt dong sin; Kinh doanh kho bai,&m bai; Kinh doanh an tai
ROE 28 27 29 hang ing 6 t6; Bc xép hang hoa;
ROA 22 21 19 Sin xut mua banwou, bia,dé udng, thrc phim cké bién, ché éng, café rang— xay— phin — hoa
Book value/share 27,924 24,623 | 16,427 tan;
% . X LA San xuit va mua ban bao bi, in trén bao bi;
Téng hep gia a phiéu Sin xudt, mua banan ptim nhra.
Phong khanda khoa.
Gia cao nht trong 52 t4VND 156,000
Gia thip nhit trong 52 td/VND 66,500 Co dong chién lrgc
S luong @ phieu leu ha|CP (triu 175
Ménh gié: VND 10,000

Cb dong chién lwgc

Nha neéc 47.6%
S& hitu nuée ngoai 44.379
S hitu khac 8.03%

1100%

Sin phidm va Dich vu

San phim aia Vinamilk Bt da caing va phong phiirtcac n pHim sia bot,

sita troi, sita chua chdén neoc uwngdéng chai, roc ép trai cay, banh

keo va cac & phim chic ning khac.

Hién tai Vinamilk c6 6 dong &n pHim chinh:

- Vinamilk: sita chua, 8a chuain, sta chua éng, sra chua menéng, kem, phd mai.
- Dielac: danh cho baendanh cho & em, danh cho ngyi I6n.

- Ridielac: danh choé&rem, danh cho ngpi I6n.

- VFresh: §adiu nanh, xéc ép trai cay.

- Cafe Moment: cafe hoa tan, cafe rang xay.

- Sitadic: 6ng thy, ngdi sao phong nam. Doanh thu theo vungdia ly
Thi truwéng

30% doanh thuim VNM |a thudugc tir thi treéng qubc € con ki 70% doanh thuia
VNM [ thu dugc tir thi treong roi dia. Vinamilk chém 75% th trusng ¢ nuéc, mang
lusi phan pléi rit manh wi 1400dai ly pha déu trén 64/64inh thanh. Ngoai ra,
Vinamilk con xut khiu cac &n phim sang cacwsc My, Bic, Canada, Trung Ga...

i K& hoach Thyc & % S0 voi ké
C4p nhat méi nhat (ty déng) 2008 2008 hoach ci nim
VNM ting 1,8% lén 84.500 VM trén san HOSE trong ngay giaiwhl 16/1/2009. Gia Téng doanh thu 8200 8380 102.2%
¢ phiéu VNM ting manh trong 2 tén sau khi congdlgi nhuan nim 2008 ing 28% ’
va doanh thuing 26%.VNMduoc chip thuin chao ban&phiu trén th treong ching Loi nhuén tredc thue 1326 1362 102.7%
Ié:g:r:;éslr;%?lzogﬁ élnzé;;ﬁg::gt;hﬁévw s8 chao ban 8,8 #u o phieu, tuy nhién Loi nhiéin sau thé 1140 1230 107.9%
SR (ty ddng) 2008 2007 2008 s0¥2007
Téng doanh thu 8380 6675 125.5%
Loi nhuin treée the 1362 955 142.6%
Loi nhuin sau tha 1230 963 127.7%
(ty ddng) K& hoach 2009| Thrc té 2008 2009 / 2008
Phan tich ky thuft Téng doanh thu 9020 8380 107.6%
Loi nhuin truse thie 1670 1362 122.6%
Loi nhuin sau thé 1490 1230 121.1%

11 VT ECUTTY Hide GP - Line Chart
A sz a g A » L
Thong tin ¢ két qua doanh thu vagi nhuin cia é nim 2008da gilp chatusng gia

ciia & phiéu VNM huengdi 1&n trong khang thyi gian 2 tdin khi ma chsb Vnindex
bién dong lén xubng tHit thusng va plin lon cac é phiéu khacdi xuéng.

Gia & phiéu VNM da ting mst mach tx 72000 vao ngay 08/12/2008 |én 84500 vao
ngay 16/01/2009;ihg vao khang 17%, nicc ting kha 6t trongdidu kién thi truong
hién tai.

Tuy nhién, kiing haing aia thi treang tai chinh th gisi va trong méc danganh hrsng
rét lén dén nhu @u tiéu ding trongusc ding nhr thi trusng xuit khdu caa VNM. Do
d6, xu hrong ting dai kan déi vai cb phiéu VNM 1a it kho, tuy nhiénala ar hai cho
NBT heot s6ng thudi trong ngin han.




