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Tdng quan vé chinh sach tién té va tin dung

Téng quan vé nganh ngan hang

Céc quy dinh lién quan dén hoat déng ngan hang

« Phan tich cac ngan hang dau nganh
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Tom tat nhan dinh

« Hién tai, chi c6 khoang hon 7% dan sb tham gia vao dich vu tién
gwi, m¢ tai khoan & ngan hang. Nganh ngan hang van dang trong
giai doan so khai, tiém nang phat trién con rat Ion.

*  Mtrc do tap trung cua thj trwdng cao, mot s6 ngan hang I&n, chu
yéu la cac NHTMQD, chiém phan, &N thi phan. Tuy nhién, doanh
thu cua cac ngan hang van chd yéu tir hoat dong tin dung von doi
hdi cao vé quan tri rii ro. Trong khi dé, doanh thu ttr cac dich vu
ngan hang khac van con han ché.

«  Mac du da dwoc cai thién, no xau van la mot van dé phd bién trong
cac ngan hang Viet Nam, dac biét A NHTMQD. Pay |a hé luy cta he
thdng quan tri rdi ro va danh gia chét lwong tin dung chwa hiéu qua.
Viéc phan loai n¢ va trich lap dw phong ctia cac NHTM & Viét Nam
cing la mdt van dé can xem xét khi phan tich hoat ddng ngan hang.

Your committed partner
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Tom tat nhan dinh (tt)

- Cung véi viec mo cra linh vire ngan hang va s Ion
manh cta cac NHTMCP, tinh hinh canh tranh trén thi
tredng dich vu ngan hang s€ ngay cang gay gat; xu
hwdng mua lai va sap nhap co thé xay ra. Dich vu khach
hang tién o lUc nay tré thanh mot nhan t6 quan trong
cua loi thé canh tranh. Cac ngan hang trong nwo¢ co I
thé khi ho da cd san mang Iwoi giao dich rong khap va
sw am hiéu nhat dinh vé thij trwdng.

* Trong khi Techcombank va Eximbank ngay cang lon
manh va dan xay dwng duoc vi thé trén thi trwdng ngan
hang, Sacombank va ACB la nhirng ngan hang da tao
lap dwoc tén tudi va gia tai thdi diém nay té ra hop ly dé
mua vao.
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Tom tat nhan dinh (tt)

Ngan hang Vietcombank (VCB)

« Ngan hang qudc doanh dwoe quan ly tot, véi dich vu thé, dich vu thanh toan
qudc té va thanh toan xgét nhap khau chiém thi phan lon.
o Ty Ie thu nhap lai bién té (NIM) dat 2.2% va dwoc duy tri kha én dinh.

« Ty sb thé hién kha nang sinh loi ROA dat 1.7%, cao nhat trong khoi quoc
doanh va chi dirng sau Sacombank trong cac ngan hang thwong mai dwoc
chon phan tich.

« Hiéu qua hoat dong kha cao, ty I1é chi phi hoat ddng trén thu nhap tir hoat
dong kinh doanh & muc 25%, thap nhat tror)g cac ngan hang.

 Tang trvong dw no tin dung va huy dong von trung binh hon 15%/ nam,
chat lwong tai san co, dac biét la cac khoan tin dung dwgc cai thién, ty Ie
ng xau va ty l1é dy phong rdi ro tin dung trén téng dw no twong rng 18 1.8%
va 2%, thap nhét trong khéi qudc doanh.

« Ty trong thu dich vu trén téng thu nhap khoang hon 10% va dang co xu
hwéng tang, cao nhat trong khdi qubc doanh.
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Tom tat nhan dinh (tt)

Ngan hang A Chau (ACB)

« NHTMCP I&n nhat vé quy mé téng tai sén va loi nhuan sau thué, dan dau
khoi NHTMCP trong mang dich vu ban €.

Ty lé thu nhap lai bién té (NIM) kha thap khoang 2% (nam 2006) do ty 1€
dw no trén von huy ddng thap (28% nam 2006), thap nhat so v&i cac ngan
hang khac.

«  ROA nam 2006 & mic khoang 1.1%, tdc dd tang trwdng lai sau thué cao,
dat gan 70% nam 2006.

 Tang trvong dvw no tin dung va von huy déng nam 2006 twong (rng hon
80% va 70%. Ty lé no x4u va ty 1& dw phong trén tong dw ng dwoc duy tri 0
murc thap, gan bang khong (0) nhe hé thdng quan tri rui ro va danh gié chat
lwong tin dung dwoc xay dung va van hanh co hiéu qua.

« Co cau thu nhap chu yeu van la thu tir 13i, ty trong thu dich vu trén téng thu
nhap Chl khoang 12% nam 2006.

« Chisd P/E dang & mtc hop ly: P/E trailing: 14x va P/E forward 2007: 16x.
P/E forward I&n hon P/E trailing do anh hwéng cla viéc tang vén trong nam
2007.

Your committed partner
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Tom tat nhan dinh (tt)

Ngan hang Sacombank (STB)

» Ngan hang TMCP c6 von diéu I& Ion nhat, gan 4.500 ty dong.

« Ty lé thu nhap lai bién té (NIM) dat gan 3.3% nam 2006, chi sau
Techcombank trong khéi NHTMCP.

*  ROA nam 2006 dat 1.9%, cao nhat trong cac ngan hang dwoc chon phan
tich. Chi sO dw bao sé con dwoc cai thién trong twong lai.

« Lai sau thué tang trvong voi tdc d® nhanh, hon 95% nam 2006. U'&c tinh
tbc dd nay sé dwoc duy tri trong nam nay 2007.

« Tbc do tang trwdng dw no cho vay va von huy dong ham 2006 déu trén
70%. Chéat lwong tin dung dugc dam bao, ty |é ng xau va ty & dw phong
trén tbng dw no dwoc duy tri & mirc tuo’ng dbi thap, 0.7% va 0.6%, twong
rng.

« PJ/E trailing va P/E forward 2007 twong wng la 14x va 15x. P/B trailing va
P/B forward 2007 twong tng la 3.9x va 5.0x.

Your committed partner
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Tom tat nhan dinh (tt)

Ngan hang Techcombank (TCB)

« Ty |é thu nhap lai bién t& (NIM) dat 3.9% nam 2006 (4.8% nam 2006), cao
nhat trong cac ngan hang dwgc chon phan tich.
« Kha nang sinh lai va hiéu qua hoat déng cao. ROA dat mirc cao so v&i cac
ngan hang trong nganh 1.7% va 1.9% frong nam 2004 va 2005, tvong |
trng. ROA nam 2006 giam xudng 1.5% do sy mé& réng nhanh cla hé thdng
chi nhanh.

« Tbc do tang trwdng lai sau thué ndm 2006 1a 25%, giam t& hon 60% nam
2005. Udc tinh 1ai sau thué tang trwdng hon 50% nam 2007.

«  Dw no cho vay va von huy dong, cung voi phat trién clia hé thong chi
nhanh, tang trwong khoang 60% nam 2006. Chét lwong tai sén co co xu
huong giam va&i ty 1€ ng xau nam 2006 tang Ién 3.1% nam 2006 so vOi
2.9% nam 2005, cao nhat trong khéi NHTMCP.

« Ty trong thu dich vu trén tong thu nhap nam 2006 la 16%, cao nhat trong
cac ngan hang phan tich.
* PJ/E trailing va P/E forward 2007 twong wng la 31x va 32x.
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Tom tat nhan dinh (tt)

Ngan hang Eximbank (EIB)

- Nam 2006 két thuc giai doan chan chinh theo Quyét dinh ctia Chinh ph,
danh dau sy phat trien cua Eximbank.

 NIMtang tr 1.8% nam 2005 Ién 2.4% nam 2006. ROA tang t 0.2% nam
2005 1én 1.4% trong nam 2006, va dw bao sé dwoc cai thién trong nam
2007.

« Tang trwdng dw ng cho vay va von huy déng cai thién, tir chi khoang 30%
nam 2005 Ién gan 60% nam 2006. Ty Ié ng xau cing dwoc cai thién va duy
tri & mirc 0.8% nam 2006.

- Laisau thué tang tlr 21 ty nam 2005 1én 258 ty ndm 2006, ting hon 10 lan.
Toc dé tang nam 2007 wée tinh khoang 60%.

* PJ/E trailing va P/E forward 2007 twong wng la 23x va 31x.
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Cac thuat nglr

 Loi nhuan thuan trén Téng tai san (Return on assets - ROA): ROA duwoc tinh bang
cach 14y thu nhap thuan chia cho tdng tai san trung binh trong mot giai doan. Xu
hwéng ROA tang nhin chung la tich cuc, véi diéu kién la ngan hang khéng thue hién
chinh sach kinh doanh chap nhan nhiéu rai ro.

« Lo nhuan thuan trén Vén chu so hiru (Return on equity - ROE): ROE la moét
thuwéc do khé ndng sinh i cla ngan hang, thwdng duwoc dung két hop véi ROA.
ROE cla ngan hang dwoc tinh bang cach 1y thu nhap thuan chia cho vén binh quan
trong mot giai doan.

- Tai san co sinh lai (Earning assets): Tai san ¢ sinh lai bao gdm: cac khoan cho
vay, dau tw chirng khoan, cac khoan dau tw trén thj trwdng tién té, cac khoan phai
thu tai tro di thué; tién glri tai cac ngan hang khac.

« Thu nhéap trén Tai san co sinh lai (Yield on earning assets - YOEA): Vi ngan hang
c6 thé dat duoc loi nhuan bang nhiéu cach khac nhau, cac nhan té anh hwéng déen
thu nhap thuan cuia ngan hang can phai dwoc xem xét khi danh gia chat lwong cua
loi nhuan. Céc tai san ¢ sinh |ai nhw cac khoan cho vay, cac khoan dau tw ngan han
trén thi trwdng tién té, tai tro di thué, chirng khoan dau fw tao nén nguén thu nhap
chl yéu cta ngan héng. YOEA duqc tinh bang cach lay thu nhap 1ai cla tai san co
sinh lai chia cho gia tri trung binh cla cac tai san nay trong giai doan.
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Cac thuat nglr (tt)

« Chi phi cua tai san co sinh lai (Cost of funding earning assets - COF):
COF dwoc tinh bang cach chia tong chi phi 1ai vay cua cac nguon quy ma
ngan hang dung dé cé duwoc tai san cé sinh lai cho gia tri trung binh cua cac
nguon quy do.

« Thu nhap lai bién té (Net interest margin - NIM): NIM dwoc do lwong bang
cach lay thu nhap tw tai san co sinh lai trie di chi phi de co dwoc tai san co
sinh 13i'd. NIM 1&n 1a dau hiéu cia viéc quan ly tai san va ng’ co hiéu qua;
trong khi NIM th4p cho thay Ioi nhuan cta ngan hang la han ché.

* Thu nhap ngoai lai (Non-interest income): Thu nhap ngoai lai bao gom cac
khoan phi dich vu trén tai khoan tien gti, cam co, hoa hong dich vu, v.v..

 Chi phi ngoai lai (Non-interest expenses): Chi phi ngoai lai la tat ca cac chi
phi phat sinh trong diéu hanh nhuw chi phi nhan vién, thué nha, chi phi
marketing, v.v..
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Cac thuat nglr (tt)

* Dw phong rdi ro tin dung (Provision for loan losses). la khoan tién dwoec trich 1ap dé
dw phong cho nhirng tén that co thé xay ra do khach hang cua td chirc tin dung
khong thire hién nghta vu theo cam két. Dy phong rdi ro dwgc tinh theo dw ng gbc
va hach toan vao chi phi hoat déng cua té chirc tin dung.

*  Quy dw phong rai ro tin dung (Reserve for loan losses): Quy dw phong rdi ro tin
dung dwore trich ra dé bao vé cac khoan tin dung trong truong hop khodng thu hoi
duoc. Quy dw phong nay hoan toan tach biét v&i quy dw triy bat budc quy dinh boi
Ngan hang Nha nwédc. Quy dyw phong nay duo’c hach toan trén bang can dbi ké toan
cua ngan hang, va thé hién dwdi hinh thive giam trir d6i voi khodn dw no' cho vay.
Thong qua quy dw phong rdi ro tin dung, nguoi ta co the danh gia dwoc mic do rai
ro ciia cac khodn dw no va liéu ngan hang cé dang quan ly cac khoan dw ng' nay mot
cach hop ly hay khéng.

- No qua han (Overdue loans): N’ qua han 1a khoan ng ma mét phan hodc toan bd
no goc va/hoac lai da qua han.

« No xau (Non-performing loans): No’ xau la cac khoan no thudc cac nhom 3, 4 va 5
theo cach phan loai no theo 5 nhém theo quy dinh hién hanh. Ti I& no xau trén tbng
dw no 1a mot chi sé cho biét chat lwgng tin dung cla t6 chire tin dung.
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Tong phuadng tién thanh toan

Toc do tang truwdng tronﬁ tong phwong tién thanh toan giam thé
hién chinh sach tién té than trong cua Ngan hang Nha nwdc Viét
Nam (NHNN).

Téng phwong tién thanh todn (nghin ty déng) Tang trwdng phwong tién thanh toadn
700 - 350
600 - 30% -
500 1 25% -
400 - 20% |
300 - 15% -
200 - 10% -
100 | 5% -
. | | | | 0% ‘ ‘ ‘ ‘
12/04 03/05 06/05 09/05 12/05 2001 2002 2003 2004 2005
Ngudn: Ngan hang Nha nuéc Viét Nam
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Tong phuaong tién thanh toan (tt)

au tdng phwong tién thanh toan cai thién theo huwdng giam dan ty
n mat frong nén kinh té.

. . Co ciu téng phwong tién thanh toan nam 2005
« Ty trong tién mat trong tc“)ng phuo’ng
tién thanh toan lién tuc giam qua cac
nam (nam 2005 chiém 18.13%; 2004: 24%
20.35%; 2003: 22.03%).

18%

’

« Thé hién sy m& rong va phat trién
cac hinh thirc thanh toan khong dung
tién mat trong nén kinh té.

58%

» Tuy nhién, ty I& nay van con cao so
voi cac nuwoc trong khu vire. Bay la
co hoi dé phat trién cac dich vu ngan
hang trong twong lai.

Tién mat m Tién glri bang VND = Tién glri ngoai té

Ngudn: Ngan hang Nha nuéc Viét Nam
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Tin dung doi v3i nén kinh té

Toc o tang trwdng tin dyng co xu hwén%,giém cho thay sy giam
sut vé mwrc do hap thu von cua nén kinh té; nhwng clng thé hién
quan diém than trong hon trong quan ly chat lwgng tin dung.

« Murc tang trwdng trung binh Tang trwéng dw ne tin dung

trong 5 nam tw 2002-2006
dat hon 30%.

«  Tbc do tang trwdng giam
trong nam 2005, 2006 do
anh hwdng cua cac quy dinh
vé ty 1é an toan tGi thiéu
cling nhw phéan loai va quan
ly chat lwong tin dung.

 Dw bao muirc tang trwvdng sé
tang trong th&i gian t&i do
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Ngudn: Ngan hang Nha nuéc Viét Nam
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Tin dung d6i vGi nén kinh té (tt)

Ty trong von cho vay, theg loai hinh t6 chire tin dung: khdi quoc doanh
chiém ty trong chu yéu, dén 73%.

9% 3%

NHTMQD m Ngan hang cb phan
CN ngéan hang nwéc ngoai va lién doanh = Quy tin dung va phi ngan hang

Ngudn: Ngan hang Nha nuéc Viét Nam
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Huy dong von tu nén kinh té

\Von huy dong tang qua twrng nam; tuy nhién toc do tang co
xu hwdng giam the hién sw gia tang khong twong xing
trong nhu cau vay von cua nén kinh té.

Tang trwdng huy dong vén

600 — - 50
L 45
500 | L 40
400 T35
+ 30
300 + + 25
+ 20
200 + 1 15
100 + T
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0 T T T T 0

2001 2002 2003 2004 2005
Téng huy déng (nghin ty déng) Tang trwdng huy dong von (%)

Ngudn: Ngan hang Nha nuéc Viét Nam
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Huy dong von tu nén kinh té (tt)

Co cau yon huy dong theo loai hinh t6 chyrc tin dung: khoi quoc
doanh van chiém ty trong chu yéu, 74% tong s6 von huy dong.

7% 2%

NHTMQD m Ngan hang cb phan
CN ngén hang nwéc ngoai va lién doanh = Quy tin dung va phi ngan hang

Ngudn: Ngan hang Nha nuéc Viét Nam
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Bién dong lai suat

Mdrc 1ai suat co ban, chiét khau va tai cap von cé xu hwédng tang do ap
dung chinh sach tién té that chat.

« Ap lyc lam phat ngay
cang tang do lwong lon
von dau tw nwdc ngoai
chay vao, NHNN d3 phai
mua vao ngoai té dé dw
trir.

« NHNN ap dung bién
phap tang cac lai suat va
that chat cung tién thong
qua han ché tang trudng
tin dung.

Www.eps.com.vn
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Bi€én dong lai suat (tt)

- L&ij suat huy déng va cho vay tang theo xu hwdng diéu chinh cua 13i
suat co ban.

- Chénh I&ch 13i suat cho vay va huy dong von (spread) co xu huéng
gidm qua cac nam.
L&i suét huy déng va cho vay
14.0% -
12.0% -
10.0% -
8.0% -
6.0% -
4.0% -

2.0% -

0.0%

2001 2002 2003 2004 2005 2006 2007
Lai suat cho vay Lai suat huy dong Spread
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Bi€én dong lai suat (tt)

» Bd quy dinh tran 1ai suat tién gui USD cua phap
nhan fai té chc tin dung (tr ngay 01/03/2007).

 Thuwc hién co che El suat thda thuan trong viéc
huy dong tién glri cta cac to chire tin dung.

« Duy tri 6n dinh cac murc 1ai suat chi dao cua
NHNN:
— Lai suat co ban: 8.25%
— Lai suat tai cap von: 6.5%
— Lai suat chiét khau: 4.5%

Your committed partner

22



Nghiép vu thi truong maé (OMO)

DAy la céng cu dwoec NHNN s dung cha yéu dé diéu
hoa dong ngoai té vao Viét Nam.

« NHNN chu trwong diéu hanh than_trong theo muc tiéu
dleu hanh chinh sach tién té va dién bién von kha dung
cua cac tb chire tin dung.

« Tong gia tri giao dich ndm 2006:
— Mua ban han: VND 87 nghin ty (US$5.4 ty).
— Nghiép vu repo: VND 37 nghin ty (US$2.3 ty).
— Lai suét:
 Pau nam 2006: 6.5-7%
« Cubi nam 2006: 1%
- Hién nay: khoang ti 2 - 4.75%

Your committed partner
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Quan ly ngoai hoi

« Mo rong bieén do an dinh ty gia mua, ban dong Déla My
cua cac té chive tin dung tr 0,25% Ien 0,50% so voi ty
gia binh quan trén thi trwrong Ilen ngan hang

* Duy tri m&rc giam gia cua tlen E)ong so voi USD trong
khoang 1%, tao diéu kién xuat khau, giam thadm hut can
can thwong mai.

. Trong 6 thang dau nam 2007, dy trir ngoai hdi clia Viét
Nam tang khoang 7 ty USD (tang 12% so v&i cung Ky
nam ngodi), twong dwong khodng 112,000 ty dong dworc
bom ra lwu thong.
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Du trir bat buoc

« Tl 06/2007, ty I& du trir bat budc dwoc NHNN diéu
chinh tang:
— T 5% lén 10% dbi vai tién giri VND ky han dwéi 12 thang.
— T 2% lén 4% d6i véi ky han tir 12 thang dén dwéi 24 thang.
— T 8% 1&n 10% dbi vai tién glri ngoai té ky han dwdi 12 thang.
— T 2% l1én 4% dbi véi ky han tir 12 thang dén dwdi 24 thang.

 Muc dich:
— Giam toc do tang tong phwong tién thanh toan va dw no cho vay
nén kinh té.
— Giam éap lwc lam phat, khdng ché mre téng gia thap hon tang
trwdng GDP.

Your committed partner
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Nhan dinh

« Ty trong tlen mat trongtong phuong tién thanh toan tuy co xu
hwong giam, nhung van chiém ty trong 1&n, 1a co hdi dé day manh
cac dich vu ngan hang.

 Kha nang hap thu von ctia nén kinh té trong nhirng ndm t&i sé anh
hwédng dén hoat ddng tin dung cua cac ngan hang thwong mai.

« Chénh léch lai suat huy dong va cho vay ngay cang bi thu hep, lam
cho thu nhap Iai suat ciia cac ngan hang thwong mai bi &nh hwéng.

* Cac quy dinh trong nganh ngan hang ngay cang cao do NHNN ban
hanh cb thé lam gia tAng cac khodn chi phi dé tuan tha.

Your committed partner
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Tong quan vé nganh Ngan hang
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Hé thGng cac to chirc tin dung

Hé thdng té chirc tin dung Viét Nam

5 NHTM Cé phan Quéc doanh
NH Chinh sach xa héi va NH Phat trién VN
35 NHTM Cb phan
37 CNNH nudc ngoai

5 Ngan hang lién doanh

Hé théng quy tin dung nhan dan

9 cong ty tai chinh va 12 cong ty cho thué tai chinh

WWW.EpS.Com.vn Your committed partner
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Péc diém nganh ngan hang

« Quoc hoi la co quan giam sat viec thwc hién cac chinh
s4ch tién té. Trong khi do, NHNN hoat dong nhu co
quan chinh phu trwc tiép ban hanh va thwc hién cac
chinh sach tién té nay. NHNN ciing thwc hién cho vay
doi v&i cac NHTM, dai dién s& hiru nha nwdc trong cac
ngan hang thwo’ng mai quéc doanh (NHTMQD).

* Ngan hang thuo’ng mai (NHTM) |a dinh ché tai chinh
hoat dong trung gian gitra khach hang gui tién va khach
hang mwon tién. Mot trong nhirng hoat ddng chinh cua
NHTM |a nhan tién gi va cho vay.
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P&c diém nganh ngan hang (tt)

» Tai san cua ngéan hang (Bank’s assets): thu
nhap cua NHTM dwqc tao ra tw nhiéu nguon
khac nhau. Cac ngudn nay, hay con goi la “tai
san co sinh 1ai” (earning assets), bao gdom cac
khoan tin dung (tin dung thwong mai, tiéu dung,
nha dat) va chirng khoan.

* No cua ngan hang (Bank S Ilablllty) cac khoan
no chu yéu cua ngan hang bao gom tién gri cla
khach hang, cac khoan ng va von co déng.
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P&c diém nganh ngan hang (tt)

« Hién Viét Nam c6 hon 100 t6 chure tin dung trong do
phan I&n 1a cac ngan hang thwo’ng mai cO phan
(NHTMCP) vira va nhd. Nhiéu ngan hang coé von dudi
1,000 ty VND.

 Muc do tap trung cda thj trwdng cao, mdt s6 ngan hang
l&n, chu yéu la cac NHTMQD, chlem phan I&n thi phan.

» Mac du da duoc cai thién, no xau van la mot van dé phd
bién trong cac ngan hang Viét Nam, dac biét I1a Ngan
hang TMQD. bay la hé luy cua hé thong quan tri rdi ro
va danh gia chat lwong tin dung kém hiéu qua.

Your committed partner
. _____________________________________________________________________________________________________________|
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P&c diém nganh ngan hang (tt)

« Doanh thu cta phan I&n cac ngan hang van chu yeu tor
hoat ddng tin dung, von doi hoi cao vé quan tri rai ro.
Trong khi do, doanh thu tir cac dich vu ngan hang khac
la han ché.

» Hién tai, chico khoang hon 7% dan s6 tham gia vao
dich vu_ tlen gui, mo tai khoan & ngan hang. Nganh ngan
hang van dang trong giai doan so khai, tiém nang phéat
trién con rat 1on.

« Cac quy dinh lién quan dang dan duoc hoan thién, cai to
theo xu hwéng phu hop v&i cac thédng 1& quoc té.

Your committed partner
. _____________________________________________________________________________________________________________|
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P&c diém nganh ngan hang (tt)

» Hién tai, rao can doi v&i ngan hang co yéu to nwéc
ngoai van kha Ion. Cu thé:

— Vbn phap dinh: 3,000 ty VND, phan nao tao rao can tam thoi doi
voi dau tw tryee tiép trong ngan han.

— Quan diém than trong ciia NHNN:

» Tong mirc s& hiru c6 phan (room) clia nha dau tw nuwéc ngoai 13
30%, mac du ty I1é nay sé dwoc nang I1én 49% trong thoi gian toi (dw
kién la nam 2010).

« Room danh cho mi ddi tac 1a 10%, riéng dbi v&i nha dau tw chién
lwo'c, mrc nay dwoc quy dinh toi da 20%.

- Diéu kién d& ngan hang nwédc ngoai mua cd phan ngan hang trong
nwéc lam cho ky vong dau tw khoéng hap dan.:

— Ty I& t6i da gop von: 10%; hodc 20% dbi vai dbi tac chién lwoc duwoc
phé duyét.

— Tong tai san toi thiéu twong dwong 20 ty USD.

Your committed partner
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Xu hudng phat trién

« Tbc dd tang trwdng tin dung duoc dy doan gap 2 lan
tang truo’ng GDP. Hoat ddng dich vu ngan hang duy tri
dwoc tbc do phat trién.

. Trong twong lai gan, bon ngan hang quoc doanh I&n
nhat (Agribank, Vietcombank, BIDV va Incombank) tiép
tuc thdng Iinh va chi phdi thi truo’ng

« Cho vay khdi doanh nghiep nha nwéc tiép tuc gidm dan;
va cho vay khdi tw nhan va vay tieu dung phat trién
manh. Diéu nay tao co’ hdi mo rong kinh doanh cho cac
ngan hang nang ddng, dac biét la NHTMCP va ngéan
hang cé yéu td nwdc ngoai.

Your committed partner
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Xu huéng phat trién (tt)

 Cung voi cam két gia nhap WTO, tw 01/04/2007, thi trirong ngan
hang Viét Nam moé ctra, Canh tranh ngay cang tang trong khoi ngan
hang thwo’ng mai co phan dac biét t cac ngan hang lién doanh, chi
nhanh ngan hang nwdc ngoai va ngan hang con 100% nw&c ngoai.

* Hoat dong mua ban va sap nhap trong nganh tat yeu sé dien ra
trong twong lai gan. S6 lwgng ngén hang vira va nho sé giam dang
ké. Sap nhap giup cac ngan hang nang cao hiéu qua hoat dong, duy
tri mirc loi nhuadn va gidam dwoc canh tranh trong nganh.

« Dich vu khach hang tién lgi tr& thanh nhan td quan trong cua lo thé
canh tranh. Nhiéu ngan hang sé n&i rong gi® giao dich, m& rong
mang lwdi, ddy manh dich vu internet banking, va cac dICh vy thiét
ké dac thu cho tirng nhém khach hang.

Your committed partner
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Xu huéng phat trién (tt)

»  C6 hon 30 ho so va dé nghi xin thanh 1ap ngan hang mai tir cac
doanh nghiép I&n nhw: Tap doan Bao hiém Bao Viét, Tap doan Buwu
chinh Vién thong, Tap doan Dau khi, Tap doan D&t may, Téng cdng
ty Séng Ba, Tong cong ty Thép, Tong cong ty Bia rwou Ha NOi v.v..

«  NHNN ciing tiép nhan:
— 3 ho so xin thanh 1ap ngan hang con 100% von nwédc ngoai cla
HSBC, ANZ va Standard Chartered Bank.

— 4 ngan hang khac & khu vwe chau A ciing da dwa ra dé nghi
twong tw, song chwa hoan chinh ho so.

— Néu dam bao day du yeu cau deé ra, trong vong 5-6 thang ké tir
khi ndp hd so, cac ngan con 100% von ngoai sé dwoc cap phép
hoat déng.

Your committed partner
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Cam két WTO ddi voi dich vu ngan hang

* DPuoc thanh lap ngan hang con 100% von nuwédc ngoai
ké tr 01/04/2007.

* Ngan hang nuw¢c ngoai dwoc thanh Iap chi nhanh tai
Viét Nam, nhwng chi nhanh doé khéng dwgc phép mao chi
nhanh phu va van phai chiu han ché vé huy dong tlen
guri bang VND ttr thé nhan VN trong vong 5 nam ké tu
khi gia nhap WTO.

» Han ché vé mua cd phan trong ngan hang Viét Nam
khéng qua 30%.

Your committed partner
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Cac quy dinh lién quan

Your committed partner



Quyét dinh 493/2005

* Quy dinh vé phan loai no, trich lap va st dung dw phong dé
XU Iy rdi ro tin dung trong hoat ddng ngan hang.

 Phan loai ng theo 5 nhdm no.

 Quy dinh tbi thiéu vé xay dwng hé thong xép hang ndi bd dé
ho tro’ cho viéc phan loai no va quan ly chat lwong tin dung.

 Thwc hién phan loai n¢ va lap dw phong theo phwong phap
dinh tin.

« Trich lap dw phong rui ro tin dung, bao gébm: dw phong cu thé
va dy phong chung.

Your committed partner
. _____________________________________________________________________________________________________________|
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Phan loai ng

Tiéu chi phan loai

1. No du tiéu chuan | - No trong han 0%

2. No can cha y - Qua han dwdi 90 ngay 5%
- Co cau lai trong han

3. No dwdi tiéu chuan | - Qua han dén 180 ngay 20%
- Co cau lai qua han dwai 90 ngay

4. No nghi ngd - Qué han dén 360 ngay 50%
- Co cau lai qua han dén 180 ngay

5. No c6 kha nang - Qua han trén 360 ngay 100%

mat von - Co cAu lai qua han trén 180 ngay

Your committed partner

40



Trich lap du’ phong

« Dw phong cuthé: R =Max {0, (A-C)}xr
R: Sb tién dw phong cu thé phai trich 1ap
A: Gia tri khoan no
C: Gia tri cua tai san bao dam
r: Ty | trich 1ap dw phong cu thé

* Dy phong chung:
— Trich Iap va duy tri mire dy phong chung bang 0.75%
tdng gia tri cac khoan no’ tr nhém 1 dén nhom 4.

— Thoi han cudi cung phai tuan tha quy dinh nay la 5
nam ké tir ngay hiéu lwc cha Quyét dinh nay.

Your committed partner
. _____________________________________________________________________________________________________________|

41



Quyét dinh 457/2005 va 03/2007

» Quy dinh cac ty 1é an toan dbi v&i td chirc tin
dung tai Viét Nam:
— Ty |& an toan von tbi thiéu.
— Giéi han tin dung doi véi khach hang.
— Ty |é kha nang chi tra.
— Ty 1& t6i da cho vay trung han va dai han bang nguon
vOn ngan han.
— Gi&i han gop von, mua cb phan.

» Dinh nghia von tw cé theo 2 cap.

Your committed partner
. _____________________________________________________________________________________________________________|
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Von tu co

« Voncap 1:
— Vbn diéu & (von da dwoc cap, von da gop).
— QuY du tri¥ bd sung von diéu I&.
— Quy dw phong tai chinh.
— QuY dau tw phat trién nghiép vu.
— Legi nhuan git lai.

» Gidi han tinh Von cap 1:
— Trw di Loi thé thwong mai.

+ Mua, dau tw vao tai san cd dinh toi da 50% Von cap 1.

Your committed partner
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Von tu ¢ (tt)

« VOn cap 2:
(1) I.r?i phiéu chuyén dbi, cb phiéu wu dai va cac céng cu no khac. Diéu
ién:
Ky han ban dau, con lai téi thiéu la 5 nam.
Khéng dwoc dam bao.
Chi dwo'c mua lai khi dwoc NHNN chap thuan bang van ban.
Puwoc ngirng tra 1ai va chuyén 13i ldy ké néu viéc tra 1ai dan dén 16.
'll'rk]\w tw wu tién thanh toan sau chid no cé bao dam va khéng c6 bao dam
ac.

(2) Dy phong chung (toi da 1.25% tong tai san ¢ rdi ro).
(3) 50 % phan danh gia tang TSCD. ‘
40% phan danh gia tang cac loai chirng khoan dau tw.

SNANENENEN

Gidi han tinh Von cap 2:
*+ Voncap2toidabangVoncap 1.
« Von cap 2 (1) téi da bang 50% Von cap 1.

Your committed partner
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Von tu ¢ (tt)

« Cac khoan trir khdi Von tu co:
— Phan danh gia gidm TSCD, dau tw.
— Pau tw, gép von:
« Vao TCTD khac.
« Nam quyén kiém soat DN bao hiém, CK.

* Vao mét doanh nghiép vwot mirc 15% VTC cua
TCTD.

« V3o tat cad cac doanh nghiép vwot mirc 40% VTC
cua TCTD.

— Khodn 16 kinh doanh luy ké.

Your committed partner
. _____________________________________________________________________________________________________________|
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Ty I€ an toan von tdi thiéu (CAR)

e COng thirc tinh:
— Von tw ¢o (VTC) / Tong tai san co rui ro (RWA).
« RWA: Tai san c6 va cac cam két ngoai bang danh gia theo mirc do
rdi ro twong ng.
— 100%, 50%, 20%, 0%.

— Cam két ngoai bang: chuyen ddi thanh tai san co6 rui ro twong ng theo
ty I&€ chuyén doi twong &rng: 100%, 50%, 0%.

» Ngoai trtr chi nhanh ngan hang nwédc ngoai, cac to chire
tin dung phai duy tri CAR t6i thiéu 8%.

« Cac NHTM quoc doanh dwgc an han thwc hien yéu cau
nay trong 3 nam, ké tlr ngay hiéu lwc cia Quyét dinh nay
— 19/04/2005.

Your committed partner

46



Gidi han tin dung

Khoan muc Glot han
: (% Von tw co)
Dw no cho vay mét khach hang (KH) 15%
Dw no cho vay va bao lanh mét KH 25%
Duw no cho vay nhom KH c¢o lién quan 950%
Dw no cho vay va bao lanh nhém KH cé lién quan 60%
Cho thué tai chinh mét KH 30%
Cho thué tai chinh nhém KH c6 lién quan 80%

Your committed partner

47



Gidi han dau tu

« Gi®i han dau tu:

Khoan muc Gid&i han

dw trir cia TCTD)

Gép von, mua co phan mét doanh nghiép (% trén 1%
Von diéu |é cua DN)
Téng gép von, mua cb phan (% Von diéu 1& va quy 40%

. Ty I& tdi da cho vay trung va dai han bang nguén von

ngan han:
— 40%: Ngan hang thwong mai.
— 30%: T6 chie tin dung khac.

Your committed partner
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Nghi dinh 141/2006

Loai hinh Von dieu lé toi thieu
Nam 2008 Nam 2010
Quodc doanh VND 3,000 ty VND 3,000 ty
TMCP VND 1,000 ty VND 3,000 ty
Lién doanh VND 1,000 ty VND 3,000 ty
Nuwdc ngoai VND 1,000 ty VND 3,000 ty
ﬁﬂ',\ma”h USD 15 triéu USD 15 triéu

Your committed partner
. _____________________________________________________________________________________________________________|
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Quyét dinh 1141/QD-NHNN

Quy dinh mé&i vé ty 1& dw trik bat budce va trich 1ap cac quy phap dinh,
hiéu lwc ttr 01/06/2007.

~ s . 0 Ty 1é mé&i
Dw trir bat budc Co sé tinh (% thay déi)
Tién g VND khong ky han va duéi 12 S6 dw
thang (1ai suat 1.2% ) 5% trung binh  10% (+5%)
Tién g VND ky han trén 12 thang va Sé dw
dwdi 24 thang (1ai suat 1.2%) 2% trung binh 4% (+2%)
Tién glri ngoai t& khong ky han va duéi S6 duw
12 thang (lai suat 0% ) 8% trung binh  10% (+2%)
Tién gl ngoai té ky han trén 12 thang va S6 dw
dwdi 24 thang (lai suat 0%) 2% trung binh 4% (+2%)
Your committed partner
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Trich lap cac quy phap dinh

Quy phap dinh _ Co s& tinh Ghi chu
o Toi thiéu dat 100% von
Quy bd sung vén diéu I& (QBSVDL) 5% LNST diéu I& ban dau
LNST (-) Toi thiéu dat 25% von
Quy du phong tai chinh 10%  QBSVBL diéu & ban dau

(*) LNST: Loi nhuan sau thué

Your committed partner
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Cac ngan hang dau nganh

Your committed partner



Ngan hang Thucng mai Quoc doanh

« NHNN lam dai dién s& hiru. Diéu nay co thé lam phat
sinh xung dét lgi ich; do NHNN ciling la co quan quan ly
va giam sat hoat dong ngan hang.

« Hé thdng chi nhanh, phan phdi réng 1&n, cd mat hau hét
cac tinh thanh.

« Quy mé von I&n, cé nang luc tai tro cho cac duw an 1én.

»  Chiém Iinh thj trwdng cho vay va huy dong von véi hon
70% thi phan.

Your committed partner
. _____________________________________________________________________________________________________________|
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Ngan hang Thudng mai Quoc doanh (tt)

Ty lé cao cac khodn no xau, két qua tw cac khoan cho vay theo chi
dmh giai doan trwdgc. Hé sé an toan vén cla phan Ién cac NHTMQD
& dwdi mdrc yéu cau, theo Basel II.

« Hé thong xép hang tin dung ndi bd, danh gié rui to tin dung van
dang dwoc xay dwng va hoan thién.

 Pén gitva 2006, NHNN da thanh 1ap 2 ngan hang chinh sach (NH
Chinh sach xa h0| va NH Phat trien Viet Nam), co trach nhiém tiép
quan cac khoan cho vay theo chi dinh cla nha nwoc. Cung voi viec
bom vén vao cac NHTM Québc doanh va xir ly manh cac khoan ng
xau trong thoi gian qua, tinh hinh tai chinh cua cac NHTM Quoc
doanh dworc cai thién.

Your committed partner
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Tién trinh co phan hoda

Ngan hang Nha tw van Thoi diém CPH
Vietcombank | Credit Suisse 10/2007
MHB Deutsche Bank AG Singapore Q4/2007

Incombank JP Morgan Securities Asia Pacific Ltd. | Q4/2007

BIDV Morgan Stanley Chwa xac dinh

Agribank Chwa xac dinh 2008

Your committed partner
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Ngan hang Thuagng mai Co phan

« Hién c6 35 NHTMCP trong hé thdng cac tb chirc tin dung Viét Nam.

« Cohé théng dich vu ngan hang nang dong, he thdng quan ly tin
dung va danh gia chat lwong tin dung t6t v&i ty 18 no xau thap hon
so v&i cac NHTM Quoc doanh.

« Src canh tranh, thAm nhap thj trwd'ng han ché do hé thong phan
phoi nho hep va quy mé von khiém ton.

« Chiém tr 15-20% thi phan ngan hang. Tap trung vao mang dich vu
ban lé va cho vay cac doanh nghiép vira va nho.

 VOn diéu |é cha cac NHTMCP dao déng I&n, tr chi 200 ty VND lén
dén 4,449ty VND.

Your committed partner
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Ngan hang Thuong mai CO phan (tt)

+ Theo quy mé tai san, thi phan va strc canh tranh:

— Dan dau trong cac NHTMCP la ACB va Sacombank v@i thi phan
dang ké, co strc canh tranh cao trong mang ban 1& va cho vay
cac doanh nghiép vira va nho.

— Cac ngan hang khac nhuw Techcombank, Eximbank dang dan co
cho dwng trong thi trwong ngan hang, véi stre canh tranh twong
doi.

— Phan I&n cac ngan hang con lai, voi quy mo von va tai sédn nhé
gap kho khan khi quy dinh vé murc von tdi thiéu mai cia NHNN
dwoc ap dung Trong twong lai gan hoat ddng mua lai va sap
nhap sé rat s6i déng trong nhom nay.

Your committed partner
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Ngan hang Thuong mai CO phan (tt)

Pau tw chién lwgc tir Ngan hang nwédc ngoai:

Ngay cong bo

Sacombank ANZ Bank 24/03/2005 10.00%
ACB Standard Chartered 17/06/2005 8.60%

Techcombank HSBC 07/07/2007 15.00%
VP Bank OCBC 21/03/2006 10.00%
OCB BNP Paribas 18/06/2007 10.00%
Southern Bank UOB 25/01/2007 10.00%
Habubank Deutsche Bank 01/02/2007 20.00%

Your committed partner
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10 Ngan hang I6n nhat - Tong tai san

Agribank
Vietcombank
BIDV
Incombank
ACB
Sacombank
MHB
Eximbank
Techcombank

VIB

- 50 100 150 200 250 300
DPon vi: nghin ty déng

Ngudn: Bao céo tai chinh ndm 2006

Your committed partner
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15 Ngan hang I6n nhat - Von diéu lé

Agribank
Vietcombank
BIDV
Incombank
ACB
Sacombank
Eximbank
SeABank
Techcombank
DongA Bank
Phuong Nam Bank
Habubank
SCB

An Binh Bank

Military Bank

- 1,000 2,000 3,000 4,000 5,000 6,000 7,000
DPon vi: ty déng

Ngudn: Ngan hang Nha nuéc Viét Nam

Your committed partner
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7 Ngan hang I6n nhat — Lai sau thué

Vietcombank

Agribank

BIDV

ACB

Sacombank

Ill

Eximbank
Techcombank
- 500 1,000 1,500 2,000 2,500 3,000 3,500
DPon vi: ty déng
Ngudn: Ngan hang Nha nuéc Viét Nam
WWW.EpS.Com.vn Your committed partner
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MOt sO chi tieéu cg ban

Loi nhuan thuan/ Tong tai san (ROA) 04 - 06

1.8% - 1.8%
* ROA trung binh nganh dat 1.0% giai e | | e
doan 2004 — 2006. 1.4% + + 1.4%
«  Chi s nay dao ddng trong khoang ttr TR e T12%
0.3% (VBA) dén 1.7% (STB va TCB). ] [
 ROA cac ngén hang & My: 0.6 — 1.5%. 0:6% i L oew
4% t 0.4%
Loi nhuan thuan/ Téng tai san (ROA) 06 0.2% I T 0-2%
0.0% f 0.0%
2.0% — BIDV TCB
1.8% + Nguén: EPS Research
| 1B nganh « ROA trung binh nganh nam 2006 dat
. 1.3%, tang 4bps so v&i nam 2005.
' «  Xu hwéng tang ROA thé hién hiéu qua
| I I quan ly ngay cang tang cla khdi ngan
: I hang noi chung.
| - Xép hang:
VeA BDV VoB A EB TCB — Khéi quéc doanh: VCB.
Nguén: EPS Research — Khéi TMCP: STB va TCB.
Your committed partner
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MOt so chi tiéu ca ban (tt)

ROE trung binh nganh dat gan 14%
giai doan 2004 — 2006.
Xép hang:

— Khéi qudc doanh: VCB (19%).
Khdi TMCP: ACB (28%), TCB (20%).
ROE cac ngan hang & My: 10 — 25%;
nam 2004, binh quan nganh: 11.9%.

ROE trung binh nganh nam 2006 dat
19% (2005 dat 17%).

Ty s6 ROE kha cao, cho thay:

Hiéu qua hoat dong cia nganh ngan
hang.

Nén tang vé von cla cac ngén hang
VN con twong doi nho voi ty 1€ CAR
con thap.

Www.eps.com.vn

35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%

35.0%
30.0%
25.0%
20.0%
15.0%
10.0%

5.0%

0.0% -
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Loi nhuan thuan/ Vén cha s& hivu (ROE) 04 - 06

- 30.0%
. I TB nganh T 20-0%
I I I I | 10'0%
1 1 1 | . 1 1 - 0.0%
—+ BIDV VCB ACB EIB STB TCB
il + -10.0%
+ -20.0%
Nguén: EPS Research
Loi nhuan thuan/ Vén chu sé& hivu (ROE) 06
-+ 35.0%
+ 30.0%
. I + 25.0%
TB nganh 1 20.0%
-+ 15.0%
+ 10.0%
- 5.0%
1 1 1 1 1 | - 0.0%
VBA BIDV VCB ACB EIB STB TCB

Nguén: EPS Research
Your committed partner



MOt so chi tiéu ca ban (tt)

12.0% +
10.0% +
8.0%
6.0% +
4.0% —+
2.0% —+

0.0% -

Lei tire/ Tai san c6 sinh 1ai (YOEA)

T 12.0%
-+ 10.0%

TB nganh - 8.0%

VBA  BIDV EIB TCB

+ 6.0%
+ 4.0%

+ 2.0%

- 0.0%

Ngudn: EPS Research

YOEA trung binh nganh giai doan 2004 —
2006: 7.2% (2006: 7.4%).

YOEA trung binh cac NHTM My, quy 4 nam
2005: 6.13%.

7.0% +
6.0% —+
5.0% +
4.0% +
3.0% +
2.0% —+
1.0% +
0.0% -

Chi phi/ Tai san c6 sinh lai (COF)

- 7.0%
+ 6.0%
+ 5.0%
+ 4.0%
+ 3.0%
+ 2.0%
+ 1.0%
- 0.0%

TB nganh

VBA BIDV TCB

Ngudn: EPS Research

COF trung binh nganh giai doan 2004 —
2006: 4.3% (2006: 4.7%).

COF trung binh cac NHTM My, quy 4 nam
2005: 2.64%.

COF cao do chu yéu do trong co’ ciu vén
huy dong cua cac ngan hang VN, ty trong
tien giri thanh toan rat thap, khoang 25%.

Your committed partner
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MOt so chi tiéu ca ban (tt)

Thu nhap l4i bién té (NIM)

5.0% +
4.5% +
4.0% +
3.5% +
3.0% +
2.5% +
2.0% +
1.5% +
1.0% +
0.5% +
0.0% -

TB nganh

VCB ACB EIB STB T

VBA BIDV CB
Nguén: EPS Research

*  NIM trung binh nganh giai doan 2004 — 2006 dat & muc 2.8% (Nam 2006: 2.7%).
*  NIM thuwdng trong khoang tr 3 — 6%. Trung binh nganh — My: 3.49% quy 4, nam 2005.
*  NIM trung binh nganh cac ngan hang VN kha thap cho thay quan ly tai san va no phai tra
cla nganh ngan hang néi chung chuwa tot.
«  Xép hang:
— Khéi qudc doanh: VBA (3.6%), VCB (2.2%).
— Khéi TMCP: TCB (4.3%), STB (3.3%).
Your committed partner
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MOt so chi tiéu ca ban (tt)

«  Cach tinh: Tdng chi phi ngoai lai/ Thu 0%  50%

nhap tr hoat déng kinh doanh. o o
+ Chisb trung binh nganh giai doan 2004— M 1%
2006 dat 39% (ndm 2006: 37.7%), cho 40% noen +40%
thay sw quan ly chi phi hoat ddng kha tot a9 | I I I [ 30%
cua cac ngan hang. I
. 20% + - 20%
« Xép hang:
. . 10% -+ - 10%
— Khoi qubc doanh: VCB (25.5%), I
BIDV (32.4%). 0% - Ve BIDY - 0%
— Kho6i TMCP: TCB (369%) Nguon. EPS Research
Ty lé dw no/ Von huy dong
« Ty lé dw ng/ Vén huy dong, trung binh 160% - 160%
giai doan 2004 — 2006, dat 84%. 140% T 140%
. Ty & nay nén duy tri & méc hop ly: ol I [
— Néu qua cao (VBA (135%)), c6 thé do 80% | 1 80%
ngan hang cé chinh sach thiéu than trong 60% 1 60%
trong quan ly tin dung. 40% 1 40%
—  Néu qua thdp (ACB (43%)), c6 thé ngan 20% I I I I T 20%
haimg chwa sr dung t6t nguon von huy N s
dong. Ngudn: EPS Research
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MOt so chi tiéu ca ban (tt)

Tang trwdng vdn huy déng

 VOn huy dong va dw no
cho vay tang truwdng
twong rng 40% va 35%,
giai doan 2004 — 2006.

e Cac NHTM cb phan cé téc
do tang trwdng cao hon
so v&i khoi qubc doanh.

« Cac ngan hang: TCB,
STB, ACB co6 mirc tang
trwdng vuot trdi so voi
trung binh nganh.

Www.eps.com.vn

60.0% —+
50.0%
40.0%

30.0%
20.0%
10.0%

0.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%
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-+ 60.0%
+ 50.0%
TB nganh 1 40 0%
+ + 30.0%
s + 20.0%
s I + 10.0%
] : : : : : : - 0.0%
VBA BIDV VCB ACB EIB STB TCB
Nguén: EPS Research
Tang trwdng dw ng' cho vay
- 60.0%
+ 50.0%
TB nganh T 40.0%
- + 30.0%
4 + 20.0%
| I I | 10.0%
. : : : : : : - 0.0%
VBA BIDV VCB ACB EIB STB TCB
Ngudn: EPS Research
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MOt so chi tiéu ca ban (tt)

Ty 1& no xau/ Téng dv ne trung binh
nganh, giai doan 2004 — 2006, la 1.8%.
Ty 1& nay kha cao trong khéi quéc doanh:
BIDV (3%), VBA (2.5%).

Trong khéi TMCP, trr TCB véi ty 1é
3.1%, cac ngan hang con lai duy tri ty |&
nay & mtrc thap nho chinh sach tin dung
than trong va quan ly chat lvong tin dung
tot.

Ty 1é ng xau/ Téng dw no’ 06

Ty Ié no x4u/ Tong dw no 04 - 06

I TB nganh

ACB EIB STB

VBA BIDV VCB

TCB
Nguén: EPS Research

3.5% +35% ¢ Tylé nay, tinh binh quan nganh nam
3.0% 1 3.0% 2006, dat 1.2%, nho sw cai thién ti khoi
2.5% -+ + 2.5% qudc doanh.
2.0% + +20% «  Trong giai doan tr 2003 — 2005, cac
15% = 18 nganh +1.5% ngan hang quéc doanh dwoc bom von t
1.0% + 1 1.0% nha nwdc, xr ly manh cac khoan no xau.
0.5% - 1+ 05% , A :

n/a I I l Xép hang:
00% e o — Khéi qudc doanh: VCB, BIDV

VBA BIDV VCB ACB EIB STB TCB i q ’ ’ )

Ngudn: EPS Research — Kho6i TMCP: ACB, STB
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MOt so chi tiéu ca ban (tt)

Dy phong rti ro tin dung/ Téng dw no

7.0% + + 7.0%
6.0% - + 6.0%
5.0% —+ + 5.0%
4.0% + + 4.0%

0, e e (0]
con M mm _ TBro 2o
1.0% —+ I l . + 1.0%
0.0% | | - — . 0.0%

VBA BIDV  VCB ACB EIB STB TCB

Ngudn: EPS Research

« Ty lé Dw phong/ Téng dw no trung binh nganh, giai doan 2004 — 2006, & mirc 1.9%.

« O khébi qudc doanh, ty |& nay rat cao, VBA (6.1%), BIDV (2.6%), cho thay dé rdi ro
cao trong danh muc cho vay cua cac ngan hang nay.

» Ty 1& Dy phong/ Tong du ng va ty & no xau cao & khoi quoc doanh, chli yéu do cac
khoan cho vay theo chi dinh vao cac du an thiéu hiéu qua.

«  Khéi TMCP, ty 1& Dy phong/ Téng dw no binh quan dat 0.7%; trong dé: EIB: 0.2%,
ACB: 0.3%, STB: 0.5%.
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MOt so chi tiéu ca ban (tt)

Dw ne¢ tin dung/ Téng tai san

«  Duw no tin dung/ Téng tai san trung binh

nganh la 55.5%.
« Ty lé cho thay tiém nang tang trwéng T8 nganh

tin dung cdia nganh con rat lon, dac

biét Ia khoi TMCP: ACB: 39.4%, TCB:

47.9%.

Ty Ié an toan vén (CAR)

18% VBA BIDV VCB AC EIB TCB
16% - Nguén: EPS Research
14% -+ ‘
120% B0 . CAR binh quan nganh nam 2006 dat
10% + 11.8%, cao hon murc yéu cau hién
ol hanh (8%).
a0 | « Mot mirc dd ndo dé, CAR cao cho thay
2% + o nglfon vOn chwa duwoc sty dung hiéu
0% 1 1 1 1 1 1 qua.

VBA BIDV VCB ACB EIB STB TCB
Nguén: EPS Research
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MOt so chi tiéu ca ban (tt)

Ty trong thu dich vu / Tdng thu nhap

18%
16%
14%

12% + 1B nganh

10% -+

8% +

6% +

40A) 1

ol

OOA) | | | | | | |

VBA BIDVY VCB ACB EIB STB TCB
Ngudn: EPS Research

« Ty trong thu dich vu/ Téng thu nhap binh quan nganh ndm 2006 dat 10.4%.

« Ty lé nay & mirc kha thap, cho thdy nganh ngan hang Viét Nam con dang & trong giai
doan phat trién. Ngudn thu nhap cha yéu 1a tir cho vay véi rii ro twong &rng cao hon
so v&i cac ngudn thu tr dich vu.

«  Xép hang:

— Khéi qudc doanh: VCB (11.8%).
—  Khéi TMCP: TCB (15.9%), ACB (14%).
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MOt sO chi ti€u cd ban

Trailing PE
35.0 + - 35.0
30.0 + + 30.0
Trailing PE -
250 + ey + 250
20.0 + -+ 20.0
15.0 —+ + 15.0
10.0 —+ + 10.0
50 + + 5.0
ACB EIB STB TCB

Nguén: EPS Research

« PJ/E trailing trung binh
khoi TMCP 1a 20.7x. Xép
hang:

— ACB: 14x
— STB: 14.4x

Your committed partner

35
30 +
25 +
20 +

15
10

(tt)

Forward PE

- Fw PE - TB

ACB EIB STB

Ngudn: EPS Research

TCB

« PJ/E forward trung binh

khoi TMCP 1a 23.8x. Xép

hang:

72

— STB: 15.2x
— ACB: 16.1x

35
+30
125
+20
+15
+10



MOt so chi tiéu ca ban (tt)

Trailing PB Forward PB
10.0 + T 10.0 10.0 + + 10.0
8.0 Tralllng PB - 8.0 8.0 8.0
40 + + 4.0 40 + 1+ 4.0
20 + I + 20 20 + T 20
TCB
Ngudn: EPS Research Nguon EPS Research

« P/B trailing trung binh * P/B forward trung binh
khoi TMCP dat 5.8x, khoi TMCP dat 5.1x,

trong do: trong do:
— STB: 3.9x — TCB va EIB: 4.9x
— EIB: 4.3x — STB: 5.0x
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Tong hdp cac chi tiéu co ban

S6 liéu binh quan giai doan 2004 - 2006

TB TBkhéi TB khéi

CHi TIEU VBA BIDV VCB ACB EIB STB TCB nganh QD TMCP

Tang trwdng thu nhap lai thuan (%) 31.9% 25.6% 56.1% 46.8% 65.3% 58.8% 60.3% 50.0% 38.9% 57.6%
Tang trwdng tdng thu nhap HPKD (%) 36.3% 37.9% 455% 54.0% 71.0% 53.7% 624% 512% 40.4% 58.8%
Tang trwdng dw no cho vay (%) 23.6% 15.7% 16.9% 47.0% 42.6% 451% 56.5% 35.0% 18.8% 47.3%
Tang trwdng huy dong vén (%) 31.5% 23.7% 16.5% 55.3% 44.5% 54.0% 54.0% 40.0% 24.0% 53.3%
Tang trwéng 1ai sau thué (%) -225.3% 43.9% 77.1% 56.4% 1124.9% 73.4% 103.6% 96.3% 25.4% 154.0%
Ty lé no x4u/ Téng dw no (%) 25% 30% 18% 04% 07% 08% 31% 18% 24% 1.2%
Dw phong rii ro tin dung/ Téng dw no (%) 6.1% 2.6% 20% 03% 02% 05% 19% 19% 3.5% 0.7%
Ty l& dw no/ Vén huy dong 135.3% 97.7% 57.8% 42.8% 959% 71.9% 84.8% 83.7% 97.0% 73.8%
ROA (%) 03% 06% 12% 13% 05% 1.7% 17% 1.0% 07% 1.3%
ROE (%) -14.3% 10.8% 18.7% 28.0% 51% 14.9% 19.9% 13.6% 82% 17.0%
YOEA (%) 85% 6.1% 47% 6.0% 6.1% 81% 105% 72% 64% 7.7%
COF (%) 49% 42% 25% 3.8% 41% 48% 62% 43% 39% 4.7%
NIM (%) 36% 20% 22% 22% 21% 33% 43% 28% 26% 3.0%
Chi sb hiéu qua hoat dong (gébm dy phong) (%) 93.3% 76.0% 44.2% 43.3% 76.0% 47.9% 34.6% 593% 71.1% 50.5%
Chi sb hiéu qua hoat dong (%) 55.0% 32.4% 25.5% 415% 38.8% 43.9% 36.9% 39.1% 37.6% 40.3%
CAR (%) na 76% 96% 115% nla 126% 144% 11.1% 86% 12.8%
Vén cha sé hivu/ Téng vén huy dong (%) 27% 78% 84% 57% 11.1% 14.0% 153% 9.3% 6.3% 11.5%
Vén cha sé hivu/ Téng tai san c6 (%) 1.7% 54% 63% 45% 81% 113% 88% 6.6% 45% 82%
Dw no tin dung/ Téng tai san c6 (%) 77.8% 65.6% 42.5% 39.4% 57.6% 57.7% 47.9% 555% 62.0% 50.6%
Ty trong thu phi dich vy thuan trén tdng doanh thu (%) 24% 7.0% 11.8% 14.0% 93% 121% 159% 104% 7.1% 12.8%
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Tong hdp cac chi tiéu co ban (tt)

S6 liéu nam tai chinh 2006

TB  TB khéi TB khoi

CHi TIEU VBA BIDV VCB ACB EIB STB TCB nganh QD TMCP
Tang trdng thu nhap 13i thuan (%) 32.7% -17.0% 17.3% 59.6% 62.9% 52.6% 30.2% 34.0% 11.0% 51.3%
Tang trwéng tdng thu nhap HDKD (%) 49.2% 18.6% 23.2% 87.4% 88.3% 67.5% 40.5% 53.6% 30.4% 70.9%
Tang truéng dw no' cho vay (%) 25.3% 15.5% 11.0% 81.4% 58.7% 70.8% 63.8% 46.6% 17.3% 68.7%
Tang trwéng huy dong vén (%) 36.2% 32.6% 10.6% 68.2% 57.3% 754% 54.4% 47.8% 265% 63.8%
Tang truéng I4i sau thué (%) 654.6% 92.1% 122.8% 68.9% 1124.9% 97.2% 24.6% 312.2% 289.8% 328.9%
Ty I& no x4u/ Téng du no (%) 11% 12% 02% 08%  07% 31% 12% 11%  1.2%
Dw phong rdi ro tin dung/ Téng dw no (%) 6.7% 15% 22% 04% 05% 06% 13% 19% 35%  0.7%
Ty I& dw no/ Vén huy déng 921% 955% 71.8% 28.2% 86.7% 56.6% 123.4% 792% 88.9% 71.9%
ROA (%) 09% 07%  17% 1.1% 14%  19% 15% 13% 11%  1.5%
ROE (%) 195% 14.1% 25.8% 30.6% 13.3% 16.4% 14.6% 19.2% 19.8% 18.7%
YOEA (%) 8.8% 65% 56% 62% 66% 80% 103% 7.4% 69%  7.8%
COF (%) 51% 4.9% 32% 41% 43% 4.8% 64% 47% 44%  4.9%
NIM (%) 3.7% 1.6%  2.37% 2.04% 2.38% 3.24% 39% 27% 25%  2.9%
Chi s hiéu qua hoat dong (gdm du phong) (%) 85.9% 75.2% 26.3% 46.5% 37.3% 457% 41.7% 512% 625% 42.8%
Chi s6 hiéu qua hoat dong (%) 51.6% 34.2% 23.0% 44.1%  32.7% 414% 36.7% 37.7% 36.3% 38.7%
CAR (%) 91% 10.0% 10.9% 11.8% 17.28% 11.8% 9.6%  13.3%
Vén chdi s& hitu/ Téng vén huy dong (%) 6.8% 6.7% 9.3% 4.9% 14.8% 14.3% 18.4% 10.8% 7.6%  13.1%
Vén chdi s& hivu/ Téng tai san c6 (%) 44% 47% 67% 3.7% 10.6% 11.6% 10.2% 7.4% 53%  9.0%
Dw no tin dung/ Téng tai san cé (%) 74.7% 60.3% 39.7% 38.0%  555% 57.8% 50.2% 53.7% 582% 50.3%
Ty trong thu phi dich vu thuan trén tdng doanh thu (%) na 85% 104% 11.6% 7.0% 11.3% 16.6% 9.3% 6.3% 11.6%
Trailing PE 14.0 234 144 309 207 nla 20.8
Trailing PB 8.8 43 39 6.2 58 nla 5.9
Fw PE 16.1 311 162 326 238 nla 23.9
Fw PB 5.6 49 50 4.9 51 nla 5.0

Chi sb ¢0 lgi thé
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Tong hdp cac chi tiéu co ban (tt)

Pon vi: tridu déng

Chi tiéu TCB EIB STB ACB
Loi nhuan truwéc thué - 1HO7 314,800 317,000 611,451 880,095
Loi nhuan sau thué - 1H07 226,656 228,240 536,524 795,901
Loi nhuan sau thué - 2006 256,906 258,469 470,128 505,428
Loi nhuan sau thué - 2H06 128,453 129,235 235,064 252,714
Loi nhuan sau thué - Trailing 355,109 357,475 771,588 1,048,615
Loi nhuan sau thué - Forward 413,856 437,040 1,073,048 1,440,901
BV - Trailing 1,761,687 1,946,667 2,870,346 1,653,987
BV - Forward 2,751,000 2,790,434 3,285,720 4,179,898
KLDPLH binh quan - Trailing 122,083,333 126,718,375 202,566,667 121,916,667
KLBPLH binh quan - Forward 150,000,000 206,099,825 297,393,025 193,416,667
EPS - Trailing 2,909 2,821 3,809 8,601
EPS - Forward 2,759 2,121 3,608 7,450
BVPS - Trailing 14,430 15,362 14,170 13,567
BVPS - Forward 18,340 13,539 11,048 21,611
Gia thi trwdng - 10/09/2007 90,000 66,000 55,000 120,000
PE - Trailing (x) 30.9 234 14.4 14.0
PE - Forward (x) 32.6 31.1 15.2 16.1
PB - Trailing (x) 6.2 4.3 3.9 8.8
PB - Forward (x) 4.9 4.9 5.0 5.6
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EMPOWER SECURITIES

Ngan hang Vietcombank (VCB)
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Vai nét vé Ngan hang

* Ngan hang thwvong mai qubc doanh thanh lap tlr 1/4/1963 v&i von diéu 1é
hon 4,300 ty VND.

« Trung tdm thanh toan ngoai té lién ngan hang cua trén 100 Ngan hang
trong nwdc va cac chi nhanh ngan hang nwdc ngoai tai Viét Nam.

«  NHTM dau tién phat hanh va thanh toan thé qudc té Visa, MasterCard va la
dai ly thanh toan thé I&n nhat tai Viét Nam cua: Visa, American Express,
MasterCard, JCB...

 Hién la ngan hang ddc quyén phat hanh thé American Express tai Viét
Nam.

« Ngan hang duy nhat tai Viét Nam dat ty € trén 95% dién Swift dwoc xur ly
hoan toan tw déng theo tiéu chuan cta My.

« NHTM hang dau Viét Nam trong linh vyee tai trgr thiwong mai, thanh toan
quéc té, kinh doanh ngoai hdi, ’ng dung céng nghé vao hoat déng ngan
hang.
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Tam nhin va chién lugc

 Muc tiéu:
— Tap doan tai chinh hang dau Viét Nam
— Ngan hang tam c& qudc té & khu vuwe trong thap ky toi

e Chién Iwoc phat trién dén 2010:
— Nang cao nang lwc, strc canh tranh bang cach nang chi s6 CAR dat 10-

12% va cac chi sb quan trong khac theo chuan quoc te phan dau dat
murc xép hang “AA” cla cac t6 chirc xép hang quéc té.

— Hoan thanh tai co cau v&i mé hinh td chirc hién dai, khoa hoc bao dam
hi€u qua kinh doanh, kiém soat dwoc rui ro.

— Phat trién va mé rong cac kénh phan phdi. Hop tac véi cac ngan hang
dai ly trong cac lién minh hegp tac da, song phuong.

— Tang cuwong hoat dong doi ngoai m¢ rdng mang lwdi cac ngan héng
dai ly trén toan cau, thanh Iap cac chi nhanh tai Slngapore Nga, van

phong dai dién tai My, va nang cap, mé rong hoat déong ctia Codng ty Tai
chinh Viét Nam-Vinafico tai Hong Kéng.
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Hé thong Ngan hang

» 120 chi nhanh va phong
giao dich trong nuwéec.

e 2 van phong dai dién &
nwdc ngoai: Paris (Phap)
va Singapore.

5 .cong ty con trong nwoc
va 1 nwdc ngoai.

« 2 cOngty lién doanh: NH
Lién doanh Chohung
Vmabank va Cong ty quan

y Quy dau tw chirng
khoan VCB.

Www.eps.com.vn

VIETCOMBAMNE Dak Lak
VIETCOMBAMEK Binh Duong

VIETCOMBAME Ho Chi Minh
VIETCOMBAMNEK Binh Tay
VIETCOMBANE Tan Thuan

VIETCOMBANEK An Giang
VIETCOMBANK Kien Giang

o, cD -

VIETCOMBANE Head Office

VIETCOMBANEK Operation Centre

VIETCOMBANE Hanoi

VIETCOMBANK Leasing & Investment Company

9 VIETCOMBANEK CQuang MNinh
o VIETCOMBAMEK Hai Phong
VIETCOMBANEK Thai Binh
VIETCOMBANEK Hal Duong

VIETCOMBAMEK Vinh

VIETCOMBANEK Bac Ninh

VIETCOMBAMK Ha Tinh

=

=

‘s @ VIETCOMBANK Hue
#— VIETCOMBANK Da Nang 0 n

g— VIETCOMBANEK Quang MNgai &‘
‘f_ VIETCOMBAME Qi Mhon &

L VIETCOMBAME Mha Trang

| | #——— VIETCOMBAMNK Gia Lai

VIETCOMBAMEK Dong Mai
VIETCOMBANE Vung Tau

'pﬂu' Quet | .
""ﬂ
P
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BO may to chuic

* HDQT hién tai gom
ong Nguyen Hoa
Binh — chu tich, va
6 thanh vién khac.

* Ong Vi Viét Ngoan,
thanh vién HDQT
kiem Tong Giam
doc, hd tro bdi 7
Pho Tong Giam
doc, méi nguwoi phy
trach mot mang
hoat ddng clia Ngan
hang.

sd po 16 cHUC

HOI SA CHINH

Phong Quan hd Khach hang FPhang Quén Iy BE sn Cang nghé

Phdng Quan hé

KNgian hang Bal Iy Trung tim Tin hoc

Phdng Cuan Iy Van
Lign doanh 6 phan Trung tam Thanh todn

Phang B8 fu Du an Phdag K& todn Qs b

) Phing Téng hop Thanh foan
HOIBONG QUAN TR| Phang KE toan Tai chinh
p
Phang Tdng hapva
L. Phang Dudn 1§ Thié Phan tich Kinh 1&

SOAT Phang Cuan Iy Mgan quiy
Phang Ta chiic

Can bd va Bao tao
BAN TOMG GLAMBSEC . Phang Vin

Wan phong
Phang Kinh doanh Mgoai i& L
Phang Théng fin Tuyén ruysn
= Phiing K& tedn vian
ALCO | IR e Phing Phap chi
M bé Trung Ueng o
p
i dfing Tin darg Wog Tindung Phang Cuan Iy Tin dung Phang Cadn Iy Xay dung Ca ban
g LT 1l oo BSTE
Phéng Cang no | Phéng Quan ir|

Phdng Thang tin Tin dyng Cée b phn hF Irg khic

- MANG LU TRONG NUGC
_—— ]
54 giao djch Cac chi nhanh Cac cang ty con
- MANG LU NGOAI NUGC
WaEn phong dai dén Cong ty Tai chinb
Paris - Moscow - Singapora Wit Mam tal Hing Kang
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Vi thé canh tranh

 La Ngan hang thuong mai qudc doanh dwoc quan ly tot
nhat véi tdng tai san Ion thir 2, chi sau Ngan hang Nong
Nghiep.

« Thi phan tién gi & Viét Nam chiém hon 20%, cho vay
chiém 15%.

» Dich vy thanh toan qudc té va thanh toan xuat nhap
Khau:
— Dan dau véi thi phan hon 30%.

— Tw 2001-20095, hoat dong thanh toan quoc té duy tri ty trong xap
Xi 28% tdng kim ngach XNK ca nwéc, véi mire tang binh quan
26%/nam.
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Vi thé canh tranh (tt)

 Dich vu thé:

— Mang lvoi ATM Ion nhat Viet Nam voi mang
lwdi 700 may rut tlen Téng sb lwong phat
hanh chiém 40% s0 thé dang lwu hanh & Viét
Nam.

— Dan dau mang thé tin dung, dat 50% thi phan
trong thanh toan thé.

— Cu0i 2006, sO lvgng thé ATM phat hanh dat
1,5 triéu, thé thanh toan quéc té dat 72,500
the.
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Thong tin cap nhat

 12/02/2007, chon Credit Suisse lam nha tw van cb phan
hoa:

— Phat hanh 1an dau ra céng chung (IPO) trong nwédc cudi thang
10/2007, va niém yét ngay sau do.

— Lwa chon nha dau tw chién lwoc.
— Thuc hién IPO quoc té vao nam 2008.

— Trong giai doan dau nha nwdc van [a ¢b ddng chinh véi 70%
von. Ty |é nay sé giam xuong nhwng tdi thiéu chiém 51% (2010).

— Ty & ban cb phan cho nha dau tw chién lwgc nwédc ngoai co the
tdng lén tbi da 20% nhwng phai tuy thudc vao sy phé duyét cla
Chinh phu.

* Vietcombank sé niém yet O nwdc ngoai. Singapore la
dia chi htra hen vi it rao can.
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Thong tin cap nhat (tt)

« Xép hang (Standard & Poor’s) dén thang 02/2007:
— Xép hang tin nhiém: BB/B.
— Trién vong phat trién 6n dinh: D.

 Hop tac chién lwoc véi Vinalines (15/06/2007) trén cac
linh vwc:

— Sé&n phdm Tai chinh — Ngan hang: tin dung tai tro dw an, von lwu
dong thanh toan quoc té va bao lanh,

— Pau tw chéo: Vinalines sé tao diéu klen de Vietcombank tham
gia dau tw gop vOn vao cac don vi thanh vién cua Vinalines khi
cb phan héa va nguoc lai.

— Hop tac dau tw: tao diéu kién cho nhau tham gia gop von dau tw
vao cac dy an duoc Chinh phu giao cho thwc hién hoac tham
gia gop von nhuw: cang Lach Huyén, cang Van Phong, kénh
Chanh B, phat trién va tré hoa doi tau,

Your committed partner

85



Bao cao tai chinh

BANG KET QUA LAI LO - CAC MUC CHINH

2002

triéu dong

2003

triéu dong

2004

triéu dong

2005

triéu dong

2006

triéu dong

86

Thu nhap lai thuan 826,702 1,021,756 1,896,561 3,310,117 3,884,298
Lai thuan t dich vu 204,534 307,987 418,530 447,559 548,252
L4i thuan tr hoat ddng kinh doanh ngoai héi 71,800 42,644 207,382 192,780 274,052
Lai thuan tir hoat dong kinh doanh chirng khoan (6,477) 33,473 18,921 100,776
L4i /(16) thuan tlr dau tw gop vén, mua cd phan 9,507 (12,759) 30,590 108,099
Thu nhap ¢b tic 5,273 14,546 52,027
Thu nhap khac 171,308 340,782 300,791 270,856 313,899
Téng thu nhap tir hoat dong kinh doanh 1,279,617 1,716,199 2,843,978 4,285,369 5,281,403
Tong chi phi hoat dong kinh doanh (422,870) (528,976) (882,827) (966,940) (1,213,557)
Thu nhap hoat dong kinh doanh thuan trwéc dw phong 856,747 1,187,223 1,961,151 3,318,429 4,067,846
Chi phi dw phong rdi ro tin dung (584,000) (549,050) (462,566) (1,337,685) (168,227)
Chi phi dy phong cho tai san xiét no (1,590)
Chi phi dw phong chung cho cac cam két ngoai bang (220,861) (4,361)
L¢i nhuan trwéc thué 272,747 638,173 1,498,585 1,759,883 3,893,668
Thué thu nhap doanh nghiép (28,228) (120,425) (394,772) (467,330) (1,016,647)
Loi nhuan sau thué 244,519 517,748 1,103,813 1,292,553 2,877,021
Loi ich cla c6 dong thiéu sb - (1,040) (2,344) (1,858)
Loi nhuan thuan trong ndm 244,519 517,748 1,102,773 1,290,209 2,875,163
Your committed partner



Bao cao tai chinh (tt)

BANG CAN POI KE TOAN - CAC MUC CHINH 2002 2003 200 2005
triéu déng  triéu déng  triéu dén triéu déng triéu déng
Tién mat va tién guvi tai cac TCTD khéac 39,983,802 35,954,805 43,202,297 50,726,301 66,501,436
Dau tw vao chirng khoan 8,025,263 13,386,999 21,569,283 23,279,354 31,116,572
Dau tw vao cong ty lién doanh, lién két 439,544 493,699 447 127 642,941 964,687
Cho vay khach hang 30,460,931 42,368,830 53,604,547 61,043,981 67,742,519
Dw phong ri ro tin dung - (837,429) (828,835) (1,342,730) (1,490,470)
Tai san co khac 1,703,778 1,803,343 2,011,848 2,106,565 2,117,276
Téng tai san 80,613,408 93,170,247 120,006,267 136,456,412 166,952,020
Tién gtri khach hang 60,675,771 75,687,970 88,502,838 108,313,175 119,778,871
Tién gi tr cac td chire tin dung khac 13,402,666 10,218,588 18,914,838 13,557,399 23,083,960
Tién vay 1,884,799 793,031 3,278,145 3,946,914 9,718,783
Cac khoan phai tra khac 1,034,557 1,393,111 2,060,501 2,150,789 3,168,064
Téng cac khoan phai tra 76,997,793 88,092,700 112,756,322 127,968,277 155,749,678
Vén diéu 1& 1,936,536 2,449,586 4,206,527 4,279,127 4,356,737
Vén khac 508,709 680,042 1,022,611 1,158,253 1,180,827
Cac quy duy triv 876,415 843,129 1,826,077 2,830,487 5,331,561
Loi nhuan dé lai 293,955 1,104,790 125,572 148,034 258,123
Toéng vén chu sé& hivu 3,615,615 5,077,547 7,180,787 8,415,901 11,127,248
Loi ich cua c6 dong thiéu sé - - 69,158 72,234 75,094
Téng ngudn vén 80,613,408 93,170,247 120,006,267 136,456,412 166,952,020
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N7

MOt s chi s6 quan trong

Chi tiéu 2002 2003 2004 2005 2006
Ty lé tang trwéng

Tang truéng thu nhap I4i thuan (%) -62.3% 23.6% 85.6% 74.5% 17.3%
Tang trudng thu phi dich vu thun (%) 17.7% 50.6% 35.9% 6.9% 22.5%
Tang trwéng tdng thu nhap HBKD (%) -48.1% 34.1% 65.7% 50.7% 23.2%
Tang trudng téng chi phi HDKD (%) 8.0% 25.1% 66.9% 9.5% 25.5%
Tang trwdng dw no cho vay (%) 77.1% 39.1% 26.5% 13.9% 11.0%
Tang trudng huy dong von (%) 4.8% 24.7% 16.9% 22.4% 10.6%

Chét lwong tai san

Ty 1& no xau/ Tdng dw no' (%) n/a 2.0% 2.4% 1.9% 1.2%
Dy phong rti ro tin dung/ Téng dw no (%) 0.0% 2.0% 1.5% 2.2% 2.2%
Chi phi dw phong (ty déng) - 549 463 1,338 168
X0 ly no xAu béng dw phong rdi ro trong nam (ty déng) - 280 226 832 259
CAR (%) 8.7% 10.0% 10.0%

Kha ning sinh Ioi va cac chi sé khac

YOEA (%) 3.2% 3.7% 3.9% 5.1% 6.1%
COF (%) 2.2% 2.4% 2.2% 2.4% 3.5%
NIM (%) 1.1% 1.2% 1.7% 2.6% 2.6%
ROA (%) 0.3% 0.6% 0.9% 0.9% 1.7%
ROE (%) 6.8% 10.2% 15.4% 15.3% 25.8%
Vén ty ¢/ Téng vén huy dong (%) 6.0% 6.7% 8.1% 7.8% 9.3%
Vén tw co/ Tng tai san cé (%) 4.5% 5.4% 6.0% 6.2% 6.7%
Dw no tin dung/ Téng tai san cé (%) 37.8% 45.5% 44.7% 44.7% 40.6%

Nguén: EPS Research
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Hi€u qua hoat dong

Kha nang sinh lgi ROA va ROE
7.0% - 30.0% + + 25.0
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Téng chi phi HDKD (ty déng)
—— Chi sb hiéu qua hoat dong (gébm dw phong) (%)
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Chat lugng tai san
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Chat lugng tai san (tt)

Co cau dw no theo loai hinh doanh nghiép

m Doanh nghiép Nha nudc (ty ddng)

1 Coéng ty (ty déng)
Doanh nghiép c6 vén dau tw nwéc ngoai (ty dong)
Cé nhan (ty ddng)

m Khac (ty ddng)

14%
6% 1%

9%

18% 14%

25%

N3m 2003 Nam 2006
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Chat lugng tai san (tt)

Co cau dw no theo nganh

m Xay dung B San xuét va phan phdi dién khi dét va nuwéc
m San xuét ché bién Co6ng nghiép khai thac mé
Nbng, lam nghiép va thuy hai san  Giao théng
m Thwong mai va dich vu Khach san va nha hang
Nganh khac
% 49% 5% 18% 6% 4%

8%

2%
10%

34%

10% 26%
4% 3% 3%
2003 2006
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VOn va cG cau von

Co cau tién glri khach hang

m Tién gvi khéng ky han
m Tién gti c6 ky han
= Gidy t& cé gia da phat hanh
Cac khoan phai trd khach hang khac

3% 4% 6% 3%

45%

N3m 2003 Nam 2006

WWW.EpS.Com.vn Your committed partner

93



Chi sO tang trudng

Téng trwdng tong thu nhap HDKD
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Ngan hang A Chau (ACB)
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Vai nét vé Ngan hang

Ngan hang Thwong mai C6 phan thanh 1ap tir 24/04/1993.

. Vén didu 16 dat 2,530 ty VND k& tir ngay 25/05/2007, Ién thee 2 trong
khdi TMCP, chi sau Sacombank.

 Thanh vién cla cac t6 chirc thé qudc té: Visa, MasterCard.

Cong nghé:

— Trwe tuyén hoa céac giao dich ngan hang tlr thang 10/2001 thédng qua hé quan tri
nghiép vu ngan hang ban Ié (TCBS- The Complete Banking Solution), cé co s&
dir liéu tap trung va xt&r ly giao dich theo th&i gian thyec.

— Thanh vién ctia SWIFT, phuc vu khach hang trén toan thé giéi trong subt 24 gid
méi ngay.

— S dung dich vu tai chinh Reuteurs, gém Reuteurs Monitor: cung cap moi théng
tin tai chinh va Reuteurs Dealing System: cong cu mua ban ngoai té.
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Vai nét vé Ngan hang (tt)

* Quy trinh nghiép vu: cac quy trinh nghiép vu chinh duwoc chuan hoa
theo tiéu chuan 1SO 9001: 2000.

« Cb ddng nwdc ngoai (Ty 1&é ¢b phan ndm gir: 30%)
— Connaught Investors (Jardine Matheson Group).
— Dragon Financial Holdings Ltd.
— Céng ty Tai chinh Qudc té (IFC) cla Ngan hang Thé Gidi.
— Ngan hang Standard Chartered.
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Chién lugc hoat dong

« Chién lwoc phat trién:

— Chuyén ddi tir chién lwgc cac quy tac don gian (simple rule strategy)
sang chién lwoc canh tranh bang sw khac biét hdéa (a competitive
strategy of differentiation).

— Dinh huwdng ngan hang ban 1é (dinh huwd'ng khach hang ca nhan va
doanh nghiép vira va nho).

« V& trung dai han, thwc hién chién Iwoc tang trwdng ngang va da
dang hoa:

— Chién lwvgc tang trwdng ngang:
v/ Phat trién mang luwdi kénh phan phdi, mé van phong dai dién tai Hoa Ky.
v’ Xay dwng dwoc mdi quan hé voi cac dinh ché tai chinh khac.
v Thye hién chién lwgc hop nhéat va sap nhap khi diéu kién cho phép.

— Da dang hoa, tap trung vao cac hoat dong:
v' Cung céap va tang cwdng quan hé hop tac véi cac cong ty bao hiém.
v Nghién clru thanh lap cong ty thé, cong ty tai tro mua xe.
v' Nghién ctvu kha nang thwc hién hoat ddng dich vu ngan hang dau tw.
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Hé thong Ngan hang

«  GOm 89 chi nhanh va phong giao dich tai
nhirng vung kinh té phat trién trén toan qudc.
« Cong ty trwc thudc:
— Cobng ty Ching khoan ACB (ACBS).
— Cong ty Quan ly va khai thac tai san Ngan hang
A Chau (ACBA).
— Cong ty cho thué tai chinh Ngan hang A Chau
(ACBL).
.« Cobng ty lién két:
— Cong ty C6 phan Dich vu Bao vé Ngan hang A
Chau (ACBD).
— Céng ty Co phan Dia 6c ACB (ACBR).
Cong ty lién doanh
— Cobng ty Cé phan Sai Gon Kim hoan ACB- SJC
(gop von thanh lap véi SJC).
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Quan trji va d
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Ngudn: Bao céo thuong nién 2006
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Quan tri va diéu hanh (tt)

» Ho6i dong quan tri (HDQT):

— GOm tam thanh vién, khéng tham gia diéu hanh truc tiép.

— Xay dwng, dinh hwéng chién lwoc tbng thé va dinh hwéng hoat

dong lau dai.

 Ban diéu hanh:

— GOm TGD diéu hanh chung va 8 Ph6 TGD phu ta cho TGD.
« Hb tro Ban diéu hanh:

— Ban Kiém tra - Kiém soat ndi bo.

— H6i dong Tin dung.

— H6i ddng Quan ly Tai san No va Tai san C6.

— H6i dong Pau tw.
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Tinh hinh nhan su

» Tinh dén ngay 31/12/2006, tong s6 nhan
vién nghiép vu 1a 2,892, trong do:

Theo cap quan ly Theo trinh d6 hoc van
Can bd qguan ly 289
Nhan vién 2603
Sau dai hoc 104
Bai hoc 2.468
Cao ddng, Trung cap 246
Phé théng 70
Téng cong 2.892 2.892

Ngudn: Bao céo thuong nién 2006
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Vi thé canh tranh

« Khang dinh dwoc vj tri 1a mét thwong hiéu manh
trong va ngoai nwoc.
— Tai Viét Nam:
v'1 trong 500 thwong hiéu ndi tiéng tai Viét Nam” (do VCCI
binh chon nam 2006).
v'Nha cung cap san pham, dich vu xuét sac trong linh vuec tai
chinh ngan hang (Chwong trinh “Tin & Dung Viét Nam 2006”
do Thoi Bao Kinh Té Viét Nam td chure).

— Qudc té:
v’ Lién tiép hai ndm 2005 va 2006, ngan hang Viét Nam dau

tién nhan dwoc ba gidi thwdng qudc té tir The Banker, The
Asian Banker va Euromoney.
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Vi thé canh tranh (tt)

 Xép hang Tin nhiém Qudc té:
— Thang 4/2004 (theo Fitch):
 Tiéu chi nang lwc ban than: D.
» Tiéu chi ho tro tlr bén ngoai: 5T.

» CA&c giai thwdng, bang khen khac:
— Ngan hang tot nhat Viét Nam 2006.
— Ngan hang ban 1& xuat sac nhat Viét Nam 2006.
— Thwong hiéu noi tiéng tai Viét Nam 2006.

— San pham dich vu xuat sac linh vuwe tai chinh ngan
hang 2006.

Your committed partner
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Cac muc tiéu chu yéu 2007

Loi nhudn trudc thué cta Tap doan 1.500 ty dong
Tong tai san tang 46,6%, dat 65.000 ty déng
Du no cho vay tang 46%, dat 25.010 ty déng
Huy déng tién gui khach hang tdng 52,5%, dat 51.261 ty dong
Chi phi luong 288 ty dong
Mua sdm tai san cd dinh va xay dung co ban dé phuc vu viéc I

md rdng mang udi va quy mo hoat déng, téng sé tién du kién 2l Aele e
Eﬁaﬂugtrlzfﬂa? ézirldriaérgg éi}:k?;;ﬂh nghiép kinh doanh hiéu qua, 902 ty déng
S6 lugng nhan vién tdng thém 900 NQudi
Sé luang chi nhanh va phong giao dich mdi 33

Ngudn: Bao céo thuong nién 2006

Your committed partner

L]
105



Bao cao tai chinh

BANG KET QUA LAI LO - CAC MUC CHINH 2002 2003 2004 2005 2006

triéu déng  triéu déng  triéu déng  triéu déng  triéu déng
Thu nhap li thuan 231,342 259,573 350,295 514,265 820,572
Lai thuan tw dich vu 45,540 55,906 76,862 97,208 148,335
Lai thuan t& hoat déng kinh doanh ngoai héi (2,306) (1,839) 8,782 14,640 23,514
Lai thuan tir hoat ddng kinh doanh chirng khoan - - 9,516 2,626 97,277
Lai /(16) thuan tir dau tw gop von, mua cb phan - - - - -
Thu nhap cb tirc - - 2,065 30,778 34,649
Thu nhap khac 13,001 37,975 28,118 25,766 159,633
Téng thu nhap tir hoat déng kinh doanh 287,577 351,615 475,638 685,283 1,283,980
Tong chi phi hoat dong kinh doanh (122,767) (143,473) (181,973) (288,942) (565,791)
Thu nhap hoat dong kinh doanh thuan trwéc dw phong 164,810 208,142 293,665 396,341 718,189
Chi phi dw phong ri ro tin dung (5,571) (30,793) (16,027) (12,201) (40,597)
Chi phi dw phong cho tai san xiét no 5,412 11,053 4,338 7,614 6,137
Chi phi dw phong chung cho cac cam két ngoai bang - - 172 (204) 3,490
Loi nhuan trwéc thué 164,651 188,402 282,148 391,550 687,219
Thué thu nhap doanh nghiép (41,629) (56,274) (68,057) (92,349) (181,643)
L¢i nhuan sau thué 123,022 132,128 214,091 299,201 505,576
Loi ich ctia cb dong thiéu sb - - - - (148)
Loi nhuan thuan trong ndm 123,022 132,128 214,091 299,201 505,428

Your committed partner

L]
106



Bao cao tai chinh (tt)

BANG CAN POI KE TOAN - CAC MUC CHINH 2002 2003 2004 2005 2006

triéu déng triéu déng | triéu déng triéu déng triéu déng
Tién mét va tién gl tai cac TCTD khac 4,645,615 3,300,345  5349,990 10,056,581 20,249,603
DAu tw vao chirng khoan 456,237 1,794,883 2,898,749 4,862,985 4,868,816
Dau tw vao cong ty lién doanh, lién két 82,703 35,432 51,273 136,716 443,458
Cho vay khach hang 3,908,156 5,352,255 6,698,437 9,381,517 17,014,419
Dy phong rii ro tin dung - (21,765) (26,027) (20,825) (60,305)
Tai san co khac 270,321 393,651 447 112 855,890 2,129,048
Téng tai san 9,363,032 10,854,801 15,419,534 25,272,864 44,645,039
Tién gli khach hang 8,297,194 8,969,542 12,580,744 19,984,920 33,606,013
Tién gvi tlr cac t chire tin dung khac 10,724 644,769 1,000,806 1,123,576 3,249,941
Tién vay 118,701 182,235 312,620 967,312 2,879,887
Céc khoan phai tra khac 433,589 495,864 816,820 913,850 3,212,683
Téng cac khoan phai tra 8,860,208 10,292,410 14,710,990 22,989,658 42,948,524
Vén didu 1& 341,428 423,911 481,138 948,316 1,100,047
Vén khac - - - - -
Céac quy du tri 78,090 114,756 194,017 138,973 187,727
Lgi nhuan dé lai 69,934 23,724 30,529 195,917 366,213
Téng vén chi sé& hivu 489,452 562,391 705,684 1,283,206 1,653,987
Loi ich cua cé dong thiéu sé - - - - 42,528
Téng ngudn vén 9,349,660 10,854,801 15,416,674 24,272,864 44,645,039
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N7

MOt s chi s6 quan trong

Chi tiéu 2002 2003 2004 2005 2006
Ty Ié tang trwdng

Tang trwéng thu nhap 1ai thuan (%) 12.2% 35.0% 46.8% 59.6%
Tang trwéng thu phi dich vu thuan (%) 22.8% 37.5% 26.5% 52.6%
Tang trudng téng thu nhap HPKD (%) 22.3% 35.3% 441% 87.4%
Tang trudng tbng chi phi HDKD (%) 16.9% 26.8% 58.8% 95.8%
Tang trwdng dw no cho vay (%) 37.0% 25.2% 40.1% 81.4%
Tang trudng huy dong von (%) 8.1% 40.3% 58.9% 68.2%
Tang trwéng l&i sau thué (%) 7.4% 62.0% 39.8% 68.9%

Chét lwong tai san

Ty 1& no x4u/ Tdng dw no' (%) 0.8% 0.7% 0.7% 0.3% 0.2%
Dw phong rai ro tin dung/ Téng dw no (%) 0.0% 0.4% 0.4% 0.2% 0.4%
Chi phi dw phong (ty déng) 6 31 16 - 5
X& ly ng xAu béng dw phong rii ro trong nam (ty déng) 8 22 12 17 0
CAR (%) 12% 10.9%

Kha ning sinh loi va cac chi s6 khac

YOEA (%) 5.7% 6.7% 5.9% 5.9% 6.2%
COF (%) 3.1% 4.1% 3.5% 3.7% 4.1%
NIM (%) 2.6% 2.6% 2.4% 2.25% 2.04%
ROA (%) 3.7% 1.2% 1.4% 1.2% 1.1%
ROE (%) 25.1% 23.5% 30.3% 23.3% 30.6%
Vén tw cé/ Téng vén huy dong (%) 5.9% 6.3% 5.6% 6.4% 4.9%
Vén tw cd/ Tdng tai sén cé (%) 14.6% 5.2% 4.6% 5.3% 3.7%
Dw no tin dung/ Tng tai san cé (%) 41.7% 49.1% 43.3% 37.0% 38.0%
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Hi€u qua hoat dong

Chi s0 hiéu qua hoat déng (gom dw phong) Chi s6 hoat dong (khong gém dw phong)
1,400 T + 47.0% 1,400 T 45.0%
1,200 + 1 46.0% 1200 L 1 44.0%
' 1 45.0% 1 43.0%
1,000 + 1 44.0% 1,000 + 42.0%
800 + 43.0% 800 + T 41.0%
1 42.0% —+ 40.0%
600 T 1 41.0% 600 1 T 39.0%
400 + + 40.0% 400 + T 38.0%
1 39.0% + 37.0%
2 4
200 1 + 38.0% . T 36.0%
- | | | | 37.0% - } } } } 35.0%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
Téng thu nhap tir HDKD (ty ddng) Téng thu nhap tir HDKD (ty déng)
Téng chi phi HDKD (tj déng) Téng chi phi HDKD (khéng gém dw phong) (ty dong)
Chi s6 hiéu qua hoat dong (gdm du phong) (%) ——— Chi sb hiéu qua hoat dong (khong gdm dw phong) (%)
N A oa St oa s aeal \y& Kha nang sinh lgi
Thu nhap thuan trén T6ng tai san va trén Von 9 i
8.0% -
35.0% - - 300
7.0% -
30.0% + ’
. + 25.0 /\/
6.0% -
25.0% -+
+ 200 50% -
20.0% +
1 150 4.0% ~ /_\’/
15.0% + 3.0% |
+ 100
10.0% + 2.0%
5.0% | T 50 1.0% |
0.0% ; ; ; ; . 0.0%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006

ROA (%) ROE (%) — — ROE/ROA (I4n) YOEA (%) COF (%) NIM (%)

Your committed partner

L]
109




Chat lugng tai san

No xau da xtr ly/ Téng dw no Téng trwéng dw no va ty 1é ng xau
o5 5% 18,000 - 10.9%
+ 0.4% 16,000 + 0.8%
20 + 1 049 14,000 - {o07%
1 0.3% 12,000 ~ 1 0.6%
15+ 1 o3% 10,000 - 1 05%
1 0.2% 8,000 - 1 0.4%
0T 1029 6,000 - 1 03%
5 + 10.1% 4,000 4 1 0.2%
Lo 2,000 | 10.1%
- 1 1 1 1 0.0% - ‘ ‘ ‘ ‘ 0.0%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
Xi¥ Iy no x4u bing dw phong i ro trong nam (ty ddng) —— X Iy no' xau/ Téng dw no' (%) Dw no qua han (ty déng) D ng trong han (ty dong) —— T I& ng xéu/ Téng du no' (%)
Ty lé dw no/ Vén huy déng Ty lé an toan vén
40,000 + - 70.0%
16.0% -
30000 7 7 60-0% 14.0% |
30,000 \/ 1 50.0% 0% |
25,000 + 1 40.0% 10.0% |
20,000 + | 50.0% 8.0% |
15,000 6.0% |
10,000 + T 20.0% 4.0%
5,000 + T 10.0% 2.0%
- f f . 0.0% 0.0%
2003 2004 2005 2006 2002 2003 2004 2005 2006
Téng dw no (ty ddng) Téng vbn huy déng (ty ddng) — — CAR (%)

Vén chli s& hiru/ Téng von huy dong (%)

——Ty l& dw no/ Vén huy dong
Vé6n chi s& hivu/ Téng tai san c6 (%)
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Chat lugng tai san (tt)

Co cau dw no theo loai hinh doanh nghiép

m Doanh nghiép Nha nwéc (ty déng)

1 Cong ty (ty ddng)
Doanh nghiép cé vén dau tw nwdc ngoai (ty dong)
Ca nhan (ty déng)

™ Khac (ty déng) 5o 7%

28%

50% 41%

0%2%
Nam 2006

Nam 2003

WWW.EpS.Com.vn Your committed partner
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Chat lugng tai san (tt)

Co cau dw no theo nganh

= Xay dung m San xuét ché bién

m Nong, 1am nghiép va thuy hai san  Giao théng

m Thwong mai va dich wi m Khach san va nha hang
Nganh khac

1%2% 3% 1080 3%

26% 23%
0
. 4
64% 2%
70%

2003 2006
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VOn va cG cau von

Co cau tién glri khach hang

m Tién gtvi khéng ky han m Tién gtvi c6 ky han
m Gidy t& c6 gia da phat hanh 1 Cac khoan phai tra khach hang khac
0%1% 7%

0% 14%

86% 92%

Nam 2006

Nam 2003
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Chi s0 tang trudng

Tang trwdng tdng thu nhap HDKD

Tang trwéng Vén huy dong va dw no cho vay

1,400 100.0% 40,000 T 90.0%
1 90.0%
1,200 4 ° 35,000 + 1 80.0%
1 80.0%
1000 ’ 30,000 + 1 70.0%
’ T + 70.0% 1 0
25,000 + 60.0%
| 1 60.0% 1 50.0%
800 20,000 | °
1 50.0% 1 40.0%
600 + 1 40.0% 15,000 1 30.0%
400 L 1 30.0% 10,000 + 1+ 20.0%
1 20.0% 5,000 - 4 10.0%
200 + 1 10.0% - t t t 0.0%
2003 2004 2005 2006
- + + + + 0.0%
2002 2003 2004 2005 2006 Téng dw ng (ty ddng) Téng vbn huy déng (ty dong)

Tang trwdng huy dong von (%)

Tang trwéng dw no' cho vay (%)

Tbng thu nhap HDKD (ty déng) —— Tang trudng tdng thu nhap (%)

Co cAu tai san C6 va kha nang thanh khoan Co cau thu nhap

1,400 - r 18.0%
= — 0, L 0,
50,000 60.0% 1,200 1 16.0%
45,000 + -_— L 14.0%
40,000 | 1,000
35,000 | | 40.0% L 12.0%
30,000 - 800 A L 10.0%
25,000 A — + 30.0%
|- 0,
20,000 - 600 1 8.0%
L 0,
15,000 - — 20.0% L 6.0%
400 -
10,000 ~ R | ] L 10.0% F 4.0%
5,000 | 200 |
- 0.0% r2.0%
2002 2003 2004 2005 2006 B ‘ ‘ ‘ ‘ 0.0%
2002 2003 2004 2005 2006
Tién mét va tién gi lién ngan hang Dv no cho vay thuan Thu nhap khac thuan (ty ddng)
DAu tw chirng khoan mmm Tai san khac ¥R3 gnégllcé;]t\lf]tézug; ggn‘z‘s)ng)
———Duw no tin dung/ Tong tai san co (%) —— Ty trong thu phi dich vu thuan trén tdng doanh thu (%)
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EMPOWER SECURITIES

Ngan hang Sacombank (STB)

Your committed partner



Vai nét vé Ngan hang

« Ngan hang TMCP dau tién niém yét trén TTCK,
dan dau khéi TMCP vé mang Iwdi hoat dédng va
quy mé von diéu Ié.

. 16/08/2007, tang von tlr 2,340 ty VND |én 4,450
ty dong.

« 3 ¢b déng chién lvoc:

— Coéng ty Tai chinh Quéc té - IFC, thuéc Ngan hang Thé gioi.

— Dragon Financial Holdings.
— Ngan hang ANZ.

Your committed partner
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Vai nét vé Ngan hang (tt)

Danh sach 10 ¢b déng Ién nhat — 31/12/2006

DPon vi: Nghin déng

TEN O PONG TONG VON TY LE

%,/ VDL
1. AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD 20.625.000 9,87
2. INTERNATIONAL FINANCE CORPORATION 16.002.246 7,66
3. DRAGON FINANCIAL HOLDINGS LIMITED 18.315.000 8,77
4. CONG TY CO PHAN CO BIEN LANH REE 11.937.200 5,71
5. ONG BANG HONG ANH 8.534 054 4,08
6. CONG TY BAO HIEM NHAN THO PRUDENTIAL 7.531.932 3,60
7. ONG BANG VAN THANH 6.794 675 3,256
8. BA CHAU TH| VAN 5.216.6356 2,50
9. ONG TRAN THANH SON 4.653.000 2,23
10. ONG NGUYEN NGOG HAI 3.496.130 1,67
TONG CONG 103.105.872 49,00
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Chién lugc phat trién

* Tang nhanh nang lwc tai chinh.

» Hoan tat ké hoach mé réng mang luéi.

* Hoan thieén hanh lang phap ly huvong Vé Cac
chuan muwc va théng lé quoc té tot nhat.

 Tang cwong cong cu hé tro va kiém tra giam
sat, quan ly rii ro, trong do dac biét chu trong
day nhanh qua trinh hién dai hda céng nghé
ngan hang.

Your committed partner
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Hé thong Ngan hang

»  Hé thong rong khap 38 tinh
thanh trong ca nwdc voi 59 chi
nhanh va 125 phong giao dich.

« Hé thdng ngan hang dai ly
quéc té voi 9,500 dai ly tai 240
ngan hang cua 90 qudc gia va
vung lanh tho.

04 cong ty trwc thudc: —
— Cong ty kiéu hbi (SacomRex)
— Cobng ty chirng khoan
(Sacombank Securities)
— Cobng ty cho thué tai chinh
(SacombankLeasing)

MIEM TAY NAM BO

WWW.EpS.Com.vn Your committed partner
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Quan tri va diéu hanh

AL AL BNG o BONG

« HGi dong quan tri, Ban
kKiem soat, Ban diéu
hanh hoat dong doc lap
vé s phan cdng, phan TG e
nhiém, xac dinh ro trach
nhiém, quyén han va sy
ph0| ho’p lan nhau trong
quan tri - diéu hanh -
giam sat.

HOI DONG QUAN TR]

 Ngay 05/07/2007, 6ng
Tran Xuan Huy bat dau
gilr chtrc vu TGD
Sacombank, thay cho ba
Phan Bich Van.
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Tinh hinh nhan su

« Pén cudi ndm 2006, tdng sb6 nhan vién 13 3,808 ngudi,
tang 1,152 nguwoi, tre la tang 43.4% so voi dau nam.

1%

24%

8%

67%

m Trén dai hoc = Dai hoc va cao ddng m Trung cAp m Phé théng
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Vi thé canh tranh

* Ngén hang dugc tin nhiém ¢ Viét Nam cling nhw tlr cac
doi tac nwdc ngoai:
— Giai thwdng biéu twong “Ngon Hai BDang”do nguoi tiéu ding
binh chon.

— “NH t6t nhat tai Viét Nam trong cho vay SMEs” do SMEDF binh
chon.

— “NH thyc hién xuat sac thanh toan quoc té” do tap doan Citi
Group trao tang.

— “NH c6 dich vu ngoai hdi tot nhat Viét Nam 2006” do tap chi
Asian Money binh chon.

— “Ngan hang co6 hoat ddng thanh toan qudc té tot nhat Viét Nam
nam 2006” do HSBC trao tang.
— “Ngan hang tdt nhat Viét Nam 2007” do Euromoney trao tang.

Your committed partner
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Cac muc tiéu chu yéu 2007

Chi tiéu Muc tiéu tang trwdng

Tdng tai san 70%, dat 40,000 ty dong

Von diéu lé 113%, dat 4,450 ty déng

Vén huy déng 65%, ty trong ngudn co 1ai suat thap dat 20 — 25%
Duw no cho vay 61%, khong ché ty 18 qua han duwdi 2%

Loi nhuan trwdc thué | 120%, thu nhap phi tin dung dat trén 30%

Ngudn: Bao céo thuong nién 2006

Your committed partner
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Bao cao tai chinh

BANG KET QUA LAI LO - CAC MUC CHINH

2002

triéu dong

2003

triéu dong

2004

triéu dong

2005

triéu dong

2006

triéu dong

Thu nhap l3i thuan 145,746 165,624 285,858 435,009 663,759
Lai thuan tr dich vu 18,057 31,474 51,301 71,026 111,470
Lai thuan tir hoat dong kinh doanh ngoai héi 7,661 45,853 23,260 25,417 4,178
Lai thuan t» hoat déng kinh doanh chirng khoan - - 11,850 19,532 143,484
L&i /(16) thuan tlr dau tw gop vén, mua cd phan - - - - -
Thu nhap ¢b tirc - - 7,157 15,445 29,658
Thu nhap khac 4,028 29,462 16,689 23,798 36,255
Tong thu nhap tir hoat déng kinh doanh 175,492 272,413 396,115 590,227 988,804
Téng chi phi hoat dong kinh doanh (80,421) (135,799) (182,667) (260,307) (409,129)
Thu nhap hoat déng kinh doanh thuan trwéc dw phong 95,071 136,614 213,448 329,920 579,675
Chi phi dw phong ri ro tin dung (15,838) (11,462) (12,177) (18,751) (35,959)
Chi phi dw phong cho tai san xiét no - (96) (3,320) (4,698) (6,943)
Chi phi dw phong chung cho cac cam két ngoai bang - - - - (58)
L¢i nhuan trwéc thué 79,233 125,056 197,951 312,807 611,328
Thué thu nhap doanh nghiép (25,355) (34,872) (46,791) (74,383) (141,200)
L¢i nhuan sau thué 53,878 90,184 151,160 238,424 470,128
Loi ich cta cb dong thiéu sb - - - - -
L¢i nhuan thuan trong ndm 53,878 90,184 151,160 238,424 470,128
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Bao cao tai chinh (tt

BANG CAN POI KE TOAN - CAC MUC CHINH 2002 2003 2004 2005 2006

triéu déng triéu déng | triéu déng triéu déng triéu déng
Tién mat va tién guvi tai cac TCTD khéac 800,234 1,321,682 2,205,758 3,226,004 5,840,571
Dau tw vao chirng khoan - - 1,496,980 1,611,521 2,328,655
Dau tw vao cong ty lién doanh, lién két 37,444 914,152 160,485 316,988 780,577
Cho vay khach hang 3,272,813 4,714,910 5,986,412 8,425,238 14,394,313
Dw phong rdi ro tin dung (16,460) (16,646) (27,968) (45,903) (81,418)
Tai san c6 khac 202,420 370,345 573,214 920,490 1,513,485
Téng tai san 4,296,451 7,304,443 10,394,881 14,454,338 24,776,183
Tién gri khach hang 3,647,166 5,483,580 8,553,254 11,423,704 20,040,879
Tién gi tr cac té chire tin dung khac 88,500 820,159 495,556 502,400 815,473
Tién vay - 50,000 127,517 334,000 481,668
Cac khoan phai tra khac 208,923 305,756 253,614 306,554 567,817
Téng cac khoan phai tra 3,944,589 6,659,495 9,429,941 12,566,658 21,905,837
Vén didu lé 272,609 505,948 740,948 1,250,948 2,248,726
Vén khac - - - - -
Cac quy duy triv 48,918 84,180 118,247 457,844 185,474
Loi nhuan dé lai 30,335 54,820 105,745 178,888 436,146
Téng vén chu s& hivu 351,862 644,948 964,940 1,887,680 2,870,346
Loi ich cua cb dong thiéu sé - - - - -
Téng ngudn vén 4,296,451 7,304,443 10,394,881 14,454,338 24,776,183
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N7

MOt s chi s6 quan trong

Chi tiéu 2002 2003 2004 2005 2006
Ty lé tang trwéng

Tang trwdng thu nhap 1ai thuan (%) 13.6% 72.6% 52.2% 52.6%
Tang trudng thu phi dich vu thuan (%) 74.3% 63.0% 38.4% 56.9%
T&ng trwdng tbng thu nhap HBKD (%) 55.2% 45.4% 49.0% 67.5%
Tang trwéng tdng chi phi HDKD (%) 68.9% 34.5% 42.5% 57.2%
Tang trwdng dw no cho vay (%) 44 1% 27.0% 40.7% 70.8%
Tang truwéng huy dong vén (%) 50.4% 56.0% 33.6% 75.4%
Tang trwdng lai sau thué (%) 67.4% 67.6% 57.7% 97.2%

Chét lwong tai san

Ty 1& no x4u/ Tdng dw no' (%) 0.6% 0.6% 1.1% 0.6% 0.7%
Dy phong rii ro tin dung/ Téng dw ng (%) 0.5% 0.4% 0.5% 0.5% 0.6%
Chi phi dw phong (ty déng) 16 11 12 16 3
X0 ly no xAu béng dw phong rdi ro trong nam (ty déng) 14 11 1 1 0
CAR (%) 8.4% 10.1% 10.5% 15.4% 11.8%

Kha ning sinh loi va cac chi s6 khac

YOEA (%) 7.8% 7.6% 7.8% 8.5% 8.0%
COF (%) 4.1% 5.0% 4.6% 4.9% 4.8%
NIM (%) 3.7% 2.5% 3.2% 3.56% 3.24%
ROA (%) 1.3% 1.2% 1.5% 1.6% 1.9%
ROE (%) 15.3% 14.0% 15.7% 12.6% 16.4%
Vén ty cé/ Tédng vén huy dong (%) 9.6% 11.8% 11.3% 16.5% 14.3%
Vén tw cd/ Tdng tai sén cé (%) 8.2% 8.8% 9.3% 13.1% 11.6%
Dw no tin dung/ Téng tai san c6 (%) 75.8% 64.3% 57.3% 58.0% 57.8%
Your committed partner
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Hi€éu qua hoat don

Chi s6 hiéu qua hoat déng (gém dw phong) Chi s6 hoat dong (khéng gom dw phong)
1,200 + + 56.0% 1,200 T + 60.0%
4+ 0,
1,000 + 54.0% 1,000 + + 50.0%
1 52.0% /\
1 € 1 0,
800 + 50.0% 800 40.0%
600 + —+ 48.0% 600 -+ + 30.0%
400 1 T 46.0% 400 + 1 20.0%
| 44.0%
+ 200 + 4 10.0%
200 1 42.0% °
- : | | | 40.0% - 1 1 : | 0.0%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
Téng thu nhap ter HDKD (ty déng) Tong thu nhap tir HDKD (ty dong)
Téng chi phi HDKD (ty ddng) Tong chi phi HDKD (khong gém dw phong) (ty déng)
—— Chi s6 hiéu qua hoat dong (gdm du phong) (%) ———Chi sb hiéu qua hoat dong (khong gdém dy phong) (%)
Kha nang sinh loi Thu nhap thuan trén Téng tai san va trén Vén
90% . 18.0% 1 T 14.0
8.0% 4 \_/_\ 16.0% + 1 120
. 14.0% +
0% 1 + 10.0
6.0% | 12.0% +
5.0% | 10.0% T 80
40% | /_\_/\ 80% 1 1 60
6.0% +
3.0% A ’ 1 40
4.0% +
2.0% - 20
2.0% + T«
1.0% -
0.0% | | } } -
0.0%
2002 2003 2004 2005 2006
2002 2003 2004 2005 2006
YOEA (%) COF (%) NIM (%) ROA (%) ROE (%) — — ROE/ROA (lan)
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Chat lugng tai san

No’ xau da xv ly/ Tong dw ng Tang trwdng dw no va ty 1é no xau
16 1 T 0.5% 16,000 - T 1.2%
+ 0.5%
14 1 |
1 0.4% 14,000 1 1.0%
12 1 0.4% 12,000 -
i + 0.3% + 0.8%
10 ° 10,000 -
8 + 0.3%
+ 0.2% 8,000 -+ 0.6%
6 + + 0.2%
6,000 - o
4 L + 0.1% + 0.4%
1 01% 4,000 +
271 1 0.0% 2000 | 1 0.2%
- } } } } -0.1%
2002 2003 2004 2005 2006 - T T T T 0.0%
2002 2003 2004 2005 2006
X& ly no' x4u bang dy phong rdi ro trong ndm (ty déng) —— X& ly no' x&u/ Téng du ng' (%
yne 9 dw phong & (ty dong) yne 9 > (%) Dw ng' qua han (ty déng) Dw no trong han (ty ddng) —— Ty 1& no' x&u/ Téng dw no' (%)
Ty Ié an toan von Ty 18 dw no/ Vén huy déng
o
18.0% 25,000 — T 100.0%
o |
16.0% 1 90.0%
14.0% |
% 20,000 + \/\ 1 80.0%
o |
12.0% —+ 70.0%
10.0% -+
% 15,000 + + 60.0%
8.0%
% + 50.0%
6.0%
o 10,000 | + 40.0%
4.0% 1
0% + 30.0%
2.0%
N 5,000 + 1 20.0%
0.0% 10.0%
2002 2003 2004 2005 2006 s
- } } } 0.0%
— — CAR (%) 2003 2004 2005 2006
Vén cht sé& hiru/ Téng von huy dong (%) . . ) .
V6n chii s& hivu/ Téng tai s&n co (%) Tong dw no' (ty dong) Tong von huy ddng (ty dong)
——Ty 1& dw ng/ Vén huy dong
WWW.EpS.Com.vn Your committed partner
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Chat lugng tai san (tt)

Co cau dw no theo loai hinh doanh nghiép

m Doanh nghiép Nha nwéc m Cong ty trach nhiém hiru han
Hop tac xa va cong ty tw nhan Doanh nghiép c6 vdn dau tw nwéc ngoai
m Ca nhan va khac

&S IS

WWW.EpS.Com.vn Your committed partner
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Chat lugng tai san (tt)

Co cau dw no theo nganh

Thwong mai m Nong lam nghiép

San xuét, gia c6ng, ché bién Xay dung

Dich vu ca nhén va cong cdng Kho bai, giao thong van tai va thong tin lién lac
Gido duc va dao tao Tw van kinh doanh bat dong san

Nha hang va khach san m Nganh khac

w0, 4% 1% 3% O#2% »

a% 3%

2%
5%

13%

11% 63%
30%
2002
2006
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Von va Ca cau von

Co cau tién glri khach hang

m Tién gi khéng ky han  m Tién gvi ngén han
m Tién gti trung va dai han m Tién gli ky quy

2% .
15% 1% 23% 17% 1%
0

67%
Nam 2006

61%
Nam 2003
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Chi s0 tang trudng

3ng trwéng téng thu nhap HDKD Co ciu thu nha
Ting t t :
1,200 + T 80.0% 1,200 - - 14.0%
1,000 + +70.0% 1,000 - /\ L 12.0%
1 L 10.0%
60.0% 800 |
800 | .
+ 50.0% r 8.0%
600 -
600 + + 40.0% r 6.0%
400 - .
400 1 30.0% r4.0%
1 20.0% 2001 r20%
200 - ‘ ‘ ‘ ‘ 0.0%
€ On
10.0% 2002 2003 2004 2005 2006
- * * * * 0.0% Thu nhap khac thuén (ty ddng)
2002 2003 2004 2005 2006 Thu phi dich vu thuan (ty ddng)
Téng thu nhap HDKD (ty ddng) —— Tang truéng téng thu nhap (%) Thu nhép 1ai thuan (ty dong)
. —— Ty trong thu phi dich vy thuan trén téng doanh thu (%)
Co cau tai san C6 va kha nang thanh khoan
Ting trwédng VOn huy dong va dw no cho vay
30,000 - - 80.0%
25.000 4 I 70.0% 25,000 + . 80.0%
[ 60.0% 1 70.0%
20,000 | | 50.0% 20,000 + 1 60.0%
15,000 — r 40.0% 15.000 L + 50.0%
. 0,
10,000 1 p— 30.0% 1 40.0%
F 20.0% 1
5,000 - ’ 10,000 1 30.0%
' | F 10.0%
1 20.0%
- 0.0% 5,000 +
2002 2003 2004 2005 2006 + 10.0%
S S S - | | | 0.0%
Tién mat va tién gvi lién ngan hang Dw no cho vay thuan 2003 2004 2005 2006 ’
DPAu tw chirng khoan mmm Tai san khac
——Du no tin dung/ Téng tai san c6 (%) Téng dw no (ty dong) Téng vén huy dong (ty déng)

——Téng trudng dw no cho vay (%) —— Téng trwdng huy dong vin (%)
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Ngan hang Techcombank (TCB)

Your committed partner



Vai nét vé Ngan hang

 Ngan hang TMCP thanh lap tw 27 thang 09 nam
1993 v&i von diéu 1& 20 ty dong.
Tl 24/11/2006, tang von diéu 1& 1&én 1,500 ti dong.
 Xép hang tin nhiém (Moody’s - 08/2006):
— Tin nhiém bang Tién gt ngoai té: B1
— Tin nhiém cua Tién g tién Dong: Ba1 (=)
— Tin nhiém Nha phat hanh bang ngoai té: Ba2 (-1)
— Tin nhiém Nha phat hanh bang tién Béong: Ba1 (=)
— Swc manh Tai chinh déc lap: D-

Note: (=): Bang murc tran ctia Chinh pha VN
(-1): Dwdi mire tran ctia Chinh pha VN mét mdre
Your committed partner
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S ménh va tam nhin

S ménh:

— Ngan hang TMCP 46 thi da nang ¢ Viét Nam.

— Cung cap san pham dich vu tai chinh ddng bd, da
dang va co tinh canh tranh cao cho dan cw va doanh
nghiép.

— Tao gia tri gia tdng cho cd déng.

— Tao lgi ich va phat trién cho nhan vién va dong gop
vao sw phat trién cua cbéng dong.

« Tam nhin 2010:;

— Phan dau thuéc nhom NH db thj hang dau vé do tin

cay, chat lwong va hiéu qua.

Your committed partner
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Quan tri va diéu hanh

» Chu tich HDPQT la 6ng
Nguyén Thiéu Quang,
va 8 thanh vién khac.

- Ban diéu hanh gom 6ng
Nguyén Duwc Vinh —
TGD, va 3 Pho TGD.

- Ban kiém soat do ba
Nguyén Thu Hién la_
Trwdng ban, va 2 kiém
soat vién ho tro.

HAM DAMNG QUAM TRI

BAM KIEM SOAT

) Uy B
QAN LY RUI RO

Uy BAR CHIMNH
SACH TIEM LUOMNG

WA FHOMG HOCH
DOMNG QUAR TRI

O A CaUA LY
TAL SAMN RO, TALDSAR CO

BAMN TOMNG GlANM BOC

HON BOMG TiM DLIG

Trung tam LDEFPT san phdm dich ww

Cang nghe MMgan hang

Trung tam Theé wa Dich wa
Tai chink tigu doung

Trung sam thanh tosn
v bigan hang dai by

Trung tam uan by van ve
Siao dich tren thy rusag tai chinb

P. K& boan tai chinh
P Kig€m scdat nai b

F. Quan by nhan su

F. Tigp the,. Fhet rign san phdm
wis Cham sac khdach hang

F. K& hoach g bop

F. Quan by chat boang

P, Fhap ché wes
Kigm sodal tean tho

Vean phang

Ban qudan br wa phan ieh HEED

Ban Quan by ov thae ddu o,
quan by tai sén wa te wdin

Zan Dao fao

<hai gquan ly Tin dung wea
ai

Chadan bry m res

Khai dich »wu mgan hdang
Doanh mghisg
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Hé thong mang uGi & Tinh hinh nhan su’

Trung tam Giae dich Hai =0

- S * Techcombank Hoang Guéc Vigt * Techcombank Tay Son
e e * Teghcombank Big © ® Techcambank Trdn Khat Chan  Techcombank Ly Thai T6

ry
. I l = Techecombank Méi 2ai = Techcombank Me Linh
I I I I I I e L) Techcombank Chuang Duang = Techcombenk Hang Déu
R 4
tong s6 CBNV dat —— * Tolembnky rng e+ Tkt SN
[]

» Techcombank Thenk Xudn = Techcombank Béng B
Techcomk o )
echcombank Dong Do = Techcombank Ha Beng

\ u o
, 5 I I g uJO,I , ta | I g 5 Techcombank Théng Long * Techcombank Khem Thign = Techcombank Kim Lign * Techcombank Linh Bam

* Techcombank Bach Khoo * Techcombank Cha Mo

A N [ ] y n =4

n g uJ O’ I S O VO’ I n a m Techcambank Be Bink * Techcombank Ngoc Khanh » Techeambank B¢i Cén

2 O O 5 Techcombank Hung Yeén = Techcambank Hai Duong
L}

Techcombank Hai Phang achoombank Té Higw & Techcombank Thuy Ngupsn
£ = Techcombank Mgé Gupdn = Techcombank HKin fAn

Techeombank Lae Cai = Techcombank Céu Kidu

Techcombank Vinh Phoc » Techcombani Wig: Tri # Techcambank Winh Yen

r N
[ ) 0 Techo ok D M * Techcombank Fug * Techcambark Hot Khanh * Techcambark Phan Chu Trich
0 scheomoa @ g = Techcombank Hal An = Techcombank Hai Chaw = Techcombank Cha Han

Techcombank Thanh Khe * Techcombnk Yan Thanh = Techcombank Théng Lei

2~ . bl PAS - = Techcombank Phu My Hung = Techcombank Tran Hung Dao
+ Tachcombank Quang Trung * Tachcombenk Mguysn Tat Thanh

» Techcombark Truang Chinh ® Techcombank Ky Hoa

= Techcombank Mguyen Van Trai = Techcombank He Var Hue

- - - - Techcombank He Chi Minh # Techeambank Béng Mai * lechcombank fink Dueng * Techcombank Thi Buc

O Techeombank Tan Binh = Techcombank Tan Sen Mhdl = Techcombank La Van 5§
I l C n * Techcombank Trugng Son
]

Techcombank Cho Le # Tachcombank Pho The # Tachcambank An Lac
Lansul o S G * Techcombank Binh Phu * Techcombank Tén Pha

~ = Techcombank Lé Guang Bhrh
cheembank Gia Binh = Techcombank Fhan Bang Luu

Techcombank Béc Minh = Techcombank Tien Son
Techcombank Vong Tau = Techcambank B& fia
Techcombank Mha Trang = Techcombank Baklak
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Vi thé canh tranh

. Cu0| nam 2006, v&i von diéu 1& 1,500 ty ddng va tong tai
san hon 17 OOO ty dong, Techcombank la Ngan hang
I&n thtr 3 trong khoi TMCP xép theo 2 chi tiéu nay.

- Hoat ddng thanh toan va phat hanh thé phat trién manh
me:
. Cyéi 2QO6, dat gan 1601000 the.
— Tong s6 ATM va POS lap dat twong wng la 98 va 2,313.

* Hoat dong kinh doanh dwoc danh gia cao ca trong va
ngoai nwoc:
— Xép hang tin nhiém ctia Moody’s dat xap xi cac NH hang dau
Viét Nam.

Your committed partner

138



Thong tin cap nhat

» 06/07/2007: NHNN cho phép tang ty & s& hiru
c6 phan cta doi tac chién lwoc nwdc ngoai —
HSBC, tv 10% |én 15%.

» Techcombank va HSBC da ky thdéa thuan ho tro
Ky thuat co thoi han 5 nam:
— HSBC cw cac chuyen gia kinh nghiém tham gia vao
déi ngd quan tri cua Techcombank trong cac linh vice:

quan tri, diéu hanh, marketing va phat trién dich vu
ban lé, d!ch vu thé.
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Cac muc tiéu chu yéu 2007

Muc tiéu tang trwéng

Chi tiéu nim 2007

% tf déng tf déng %
Tbng tai san 60% 28,462 24,000 84%
Vén tw co 40% 2,751
Thu nhap dich vu 50% 190 73 38%
Dw ng cho vay 70% 15,103 12,324 82%
Ty 1& no x4u 3%
L&i gop trwde thué 40% 520 315 61%
ROE 20%

Ngudn: Bao céo thuong nién 2006
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140



Bao cao tai chinh

BANG KET QUA LAI LO - CAC MUC CHINH

2002

triéu dong

2003

triéu dong

2004

triéu dong

2005

triéu dong

2006

triéu dong

Thu nhap lai thuan 67,434 110,976 177,334 351,266 457,447
Lai thuan tor dich vu 15,423 24,992 34,759 66,846 101,476
Lai thuan tir hoat dong kinh doanh ngoai héi 6,345 1,173 2,062 1,872 7,491
Lai thuan ti» hoat déng kinh doanh chirng khodan - - - 549 724
L4i /(16) thuan twr dau tw gop vén, mua cb phan 385 157 500 - -
Thu nhap cb tirc - - - - -
Thu nhap khac 153 5,394 5,528 14,552 44,221
Tong thu nhap tir hoat dong kinh doanh 89,740 142,692 220,183 435,085 611,359
Téng chi phi hoat dong kinh doanh (37,439) (52,620) (84,763) (154,835) (224,180)
Thu nhéap hoat déng kinh doanh thuan trwéc dw phong 52,301 90,072 135,420 280,250 387,179
Chi phi dw phong ri ro tin dung (46,959) (47,899) 23,306 - (27,773)
Chi phi dw phong cho tai san xiét no - - - 8,212 -
Chi phi duw phong chung cho cac cam két ngoai bang - - - (2,395) (2,884)
Loi nhuéan trwéc thué 5,342 42,173 158,726 286,067 356,522
Thué thu nhap doanh nghiép - (11,734) (30,881) (79,911) (99,616)
Loii nhuan sau thué 5,342 30,439 127,845 206,156 256,906
Loi ich cta cb dong thiéu sb - - - - -
Leoi nhuan thuan trong nam 5,342 30,439 127,845 206,156 256,906
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Bao cao tai chinh (tt

BANG CAN POI KE TOAN - CAC MUC CHINH 2002 2003 2004 2005 2006

triéu déng triéu déng | triéu déng triéu déng triéu déng
Tién mat va tién gl tai cac TCTD khac 2,006,969 2,446,537 3,420,634 3,121,001 5,071,529
DAu tw vao chirng khoan 107,710 744,630 724,289 1,942,620 2,876,804
Dau tw vao cong ty lién doanh, lién két 8,820 8,020 7,965 11,838 30,783
Cho vay khéach hang 1,896,318 2,296,506 3,465,540 5,380,036 8,810,848
Dy phong ri ro tin dung (37,860) (83,170) (95,449) (86,974) (114,747)
Tai san c6 khac 58,350 55,032 144,482 297,585 651,136
Tong tai san 4,040,307 5,467,555 7,667,461 10,666,106 17,326,353
Tién gri khach hang 2,024,563 2,619,620 4,600,097 6,195,072 9,566,043
Tién glri tlr cac t6 chire tin dung khac 1,818,971 2,578,986 2,360,399 2,903,954 5,070,852
Tién vay - - 17,058 150,102 250,125
Céc khoan phai tra khac 85,312 102,949 174,800 407,573 677,646
Tong cac khoan phai tra 3,928,846 5,301,555 7,152,354 9,656,701 15,564,666
Vén diéu 1& 117,870 180,000 412,700 617,660 1,500,000
Vén khac 4 4 35,529 213,606 4,313
Cac quy du triv 7,762 9,252 27,151 50,343 86,253
Loi nhuan dé lai 5,342 19,619 39,727 127,796 171,121
Toéng véon chu sé hiru 130,978 208,875 515,107 1,009,405 1,761,687
Loi ich cua cé dong thiéu sé - - - - -
Téng ngudn vén 4,059,824 5,510,430 7,667,461 10,666,106 17,326,353
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MOt s chi s6 quan trong

Chi tiéu 2002 2003 2004 2005 2006
Ty lé tang truwéng

T&ng trwdng thu nhap 1ai thuan (%) 64.6% 59.8% 98.1% 30.2% 64.6%
T&ng trwdng thu phi dich vu thudn (%) 62.0% 39.1% 92.3% 51.8% 62.0%
Tang trwdng tdng thu nhap HDKD (%) 59.0% 54.3% 97.6% 40.5% 59.0%
Tang trwdng tdng chi phi HDKD (%) 40.5% 61.1% 82.7% 44 8% 40.5%
Tang trwdng dw no' cho vay (%) 21.1% 50.9% 55.2% 63.8% 21.1%
T&ng trwdng huy déng vén (%) 29.4% 75.6% 34.7% 54.4% 29.4%
Tang trwdng lai sau thué (%) 469.8% 320.0% 61.3% 24.6% 469.8%

Chét lwong tai san

Ty |& no xau/ Téng dw no' (%) 51% 3.8% 3.4% 2.9% 3.1%
Dw phong rti ro tin dung/ Téng dw no (%) 2.0% 3.6% 2.8% 1.6% 1.3%
Chi phi dy phong (ty déng) 47 48 23 (8) 28
X Iy ng xAu bang dw phong rii ro trong ndm (ty ddng) - - - 0 -
CAR (%) 5.07% 7.41% 10.19% 15.72% 17.28%

Kha niing sinh loi va cac chi s6 khac

YOEA (%) 7.3% 6.6% 10.5% 10.8% 10.3%
COF (%) 5.6% 4.5% 6.3% 6.0% 6.4%
NIM (%) 1.8% 2.1% 4.2% 4.8% 3.9%
ROA (%) 0.1% 0.6% 1.7% 1.9% 1.5%
ROE (%) 4.1% 14.6% 24.8% 20.4% 14.6%
Vén tw co/ Téng vén huy dong (%) 6.5% 8.0% 11.2% 16.3% 18.4%
Vén tw co/ Tng tai san cé (%) 3.2% 3.8% 6.7% 9.5% 10.2%
Dw no tin dung/ Tng tai san c6 (%) 46.0% 40.5% 44.0% 49.6% 50.2%
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Hi€éu qua hoat don

Thu nhap thuan trén Téng tai san va trén Vén Kha ning sinh loi
30.0% T + 350 12.0% -
25.0% + T s0.0 10.0% |
1 250
20.0% + 8.0% |
1 200
15.0% + 6.0% 1
+ 150
10.0% + 4.0%
1 100
5.0% + 150 2.0% |
0.0% : : : - 0.0%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
ROA (%) ROE (%) — — ROE/ROA (lan) YOEA (%) COF (%) NIM (%)
Chi s6 hiéu qua hoat dong (gém dw phong) Chi sé hoat déng (khong gdm dw phong)
700 - - 100.0% 700 — 43.0%
1 90.0% + 42.0%
600 1 80.0% 07 T 4.0%
500 | 1 70.0% 500 + + 40.0%
1 39.0%
1 60.0%
400 o oo/o 400 + 1 38.0%
T . (]
300 1 40.0% 300 T37.0%
e 1 36.0%
200 + T 30.0% 200 + 1 35.0%
+ 20.0% 1 2400
100 + s 100 + 34.0%
4 10.0% + 33.0%
- : : : : 0.0% - : : ; ; 32.0%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
Tdng thu nhap tlr HDKD (ty ddng) Téng thu nhap tir HDKD (ty dong)
Tdng chi phi HDKD (ty déng) Téng chi phi HDKD (khéng gdm dy phong) (ty dong)
——— Chi s6 hiéu qua hoat dong (gdém du phong) (%) ——Chi s hiéu qua hoat dong (khong gém dw phong) (%)
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Chat lugng tai san

Ty 1é dw ng/ Von huy dong

Tang trwdng dw no va ty 1é no’ xau

12,000 + + 100.0% 10,000 - T 6.0%
-+ 90.0% 9,000

10,000 | \/ 1 s0.0% 8,000 | 1 5.0%

8,000 + T 70-0% 7,000 1 1 a0%
—+ 60.0% 6,000 -

6,000 + + 50.0% 5,000 - + 3.0%
—+ 40.0% 4,000 4

4,000 + 1 30.0% 3,000 | + 2.0%

2,000 | T 20.0% 2,000 1 L 1.0%
1 10.0% 1,000 -

- } | | | 0.0% - ; ; . ! 0.0%

2002 2003 2004 2005 2006 2002 2003 2004 2005 2006

. R . X R Dw ng quéa han (ty don Dw no trong han (ty ddng) —— Ty & no xau/ Tong dw ng' (%
Tong dw no (ty dong) Tong von huy dong (ty dong) a (tydong) 9 (tydong) v 9 (%)

——Ty 1& dw no/ Vén huy dong

Ty lé an toan vén

20.00% -
18.00% -
16.00%
14.00% -
12.00% -+
10.00% 4
8.00% -
6.00% -
4.00% -
2.00% -
0.00%

2002 2003 2004 2005 2006

— — CAR (%)
V6n chii s& hivu/ Téng vén huy déng (%)

Vén chli s& hivu/ Tong tai s&n co (%)
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Chat lugng tai san (tt)

Co cau dw no theo loai hinh doanh nghiép

Doanh nghiép Nha nwéc Cong ty trach nhiém hiru han
Doanh nghiép c6 vén dau tw nwéc ngodi 1 Ca nhan va khach hang khac

— -

Nam 2005 Nim 2006

WWW.EpS.Com.vn Your committed partner
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Chat lugng tai san (tt)

Co cau dw no theo nganh

Néng, l1am nghiép m Thwong mai, s&n xuét va ché bién
Xay dwng Bén bai, van tai va truyén théng
Khach san Khac
5% 8%

44%

0,
43% 40%

7 2% 5% 0%%

6%
2006

2005

WWW.EpS.Com.vn Your committed partner
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Von va Ca cau von

Co cau tién glri khach hang

m Tién giri khong ky han

m Tién guri tiét kiém

m Tien glri ¢6 ky han
Tién guvi ky quy

0,
8% 5% 23% 8% 4%

20%

0,
8% Nam 2006

64%  Nam 2003
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8

sO tang trudng

Tang trwéng tdng thu nhap HDKD Co cau thu nhap

700 T T 120.0% 707 18.0%
17.5%

600 |

600 =+ 100.0%

17.0%

500 | 500 |
T 80.0% 16.5%

400 + 400
1 60.0% 16.0%

300 |
300 + 15.5%

1 40.0% |
200 + 200 15.0%
100 | 1 20.0% 100 | 14.5%
; ) ) ) ) o 14.0%

2002 ' 2003 ' 2004 ' 2005 ' 2006 0.0% 2002 2003 2004 2005 2006
Thu nhép 4i thuan (ty ddng) Thu phi dich wi thuan (ty déng)

Téng thu nhap HDKD (ty ddng) —— Tang trwdng téng thu nhap (%) Thu nhap khéc thuan (ty déng) —— Ty trong thu phi dich wi thuan trén téng doanh thu (%)

Co cau tai san Co6 va kha nang thanh khoan Téng trwéng Vén huy déng va dw no cho vay

20,000 4 r 60.0% 12,000 + 80.0%
18,000 -| 1 o
16.000 4 F 50.0% 10,000 + 70.0%
’ = 60.0%
1‘21’(0)33 ] [ 40-0% 8,000 1 1 50.0%
10,000 - Tl F 30.0% 6,000 +- T 400%
8,000 1 _ 4,000 T 30.0%
6,000 - [ 20.0% 1 20.0%
4,000 { g L 10.0% 2,000 + 10.0%
2,000 - . . . 0.0%

- : ; ; . 0.0% 2003 2004 2005 2006

2002 2003 2004 2005 2006 ’
Tong dw ng (ty ddng) Téng von huy déng (ty déng)
Tién mét va tien gtvi lién ngan hang Dv ng cho vay thuan ——Tang trwdng dw no' cho vay (%) Tang trudng huy dong von (%)

Dau tu ching khoan mmm Tai san khac
——Dw no tin dung/ Téng tai san c6 (%)
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Ngan hang Eximbank (EIB)
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Vai nét vé Ngan hang

* Ngan hang TMCP thanh lap tw 24/05/1989 voi von diéu 1& 50 ty
dong. Bén cudi 12/2006, von diéu 1& 14 1,870 ty VND.

«  Tham gia vao hé théng SWIFT ttr ndm 1995.

« Thang 11/2005, Eximbank 1a ngan hang dau tién tai Viét Nam phéat
hanh thé thanh toan Quéc té mang thwong hiéu Visa Debit.

« Thang 01/2006, dwoc ngan hang Standard Chartered Bank trao
tdng bang khen vé chét lwong dich vu dién thanh toan quoc té.

- Thang 01/2006, giai cup vang thuwong hiéu Viét do Mang Thwong
Hiéu Viét két ho’p v&i Hoi s& hivu cong nghiép Viét Nam té chirc.

Your committed partner
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Vai nét vé Ngan hang (tt)

« Nam 2006 dwoc danh dau b&i nhiéu sy kién
guan trong:
— Keét thuc giai doan chan chinh cling c6 theo Quyeét
dinh cua Chinh phu.

— Quy mo hoat dong tang nhanh so voi 2009, voi toc do
tang trwdng trén 35% doi véi tat ca cac chi tidu hoat
dong.

— Thwong hiéu Eximbank ngay cang dwoc ciing co va
duachntwong

— Thi gia cd phiéu ctia Eximbank dwoc thi trwdng chap
nhan va giao dich v&i muc gia cao.

Your committed partner
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Hé thong Ngan hang & Tinh hinh nhan su

« Pén 31/12/2006, tbng s6 nhan sw cla
Eximbank la 1,392 nguwoi, tang 367 nguoi
so v&i dau nam, trong d6 80% c6 trinh do
tlr cao dang tré Ién.

« Dén cudi 2007, mang Iwdi giao dich du
kién sé dat 60 diém trén 3 mién.

153
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Quan tri va diéu hanh

Pai héi déng cf déng

|

Ban kigm sodt _ o
{B& phan kigm todn) Hai ddng qudn fri

[ Cac Hei déng /Ban )7

TEMG GLAM DEC

4( Cac Hai Béng I:I'r' Ban J

Wian phang Hai Bdng Gudn Tr

Kb efichi v Kb efichi v K& Kh&i ¥hsi Kk . _ . _
. Kh& gidm sid Khisi qudn Kh&
ke ch ha g khiehhirg  ngudnv®n  ngan hang HE tref i phit idn Cing rght ke " -.ﬁnqrhu-.hl-ln.x viin phirg
Conkdn Daarh rg higp ddu Kirhi dicsarib theng tin ™ 9

S0 GIAD D|CH, CHI NHANH, CONG T TRUC THUGOC

Ngudn: Bao céo thuong nién 2006

WWW.EpS.Com.vn Your committed partner
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Quan tri va diéu hanh (tt)

11.12 % l
31.81 %G

" 57.99 %
1.22%
42.01%
40.79 %

B Doanh nghigp nhé nugc @ Céng ty cf phén
m Coang ty TNHH B Ca nhén frong nuidic B C8 déng Cong ty B C8 déng cé nhéan
o €4 nhan nude ngoai

15.06 %

Danh sdch céc cé déng 16n

Ngén hang Ngoai thuang Viét Nam 14.34 %
Prudential Viét Nam 4.08 %
Ngén hang TMCP A Chéu 3.53 %
Céng ty vang bac dé quy Sai Gon - SIC 3.43 %
Céng ty c& phdn Xudt Nhép Khdu Téng Hop | Viét Nam 2.90 %
Téng céng ty céng nghiép Sai Gen 2.47 %

Ngudn: Bao céo thuong nién 2006
Your committed partner
_________________________________________________________________________________________________________________________________________________________________________________________|]
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Thong tin cap nhat

« Ngay 20/6/2007, ky két thoa thuan ban 500 ty dong von diéu & cho
17 d6i tac chién Iuo’c trong nwdc la cac tap doan kinh doanh co uy
tin. Gia ban gap 8 1an ménh gia, twong dwong v&i 4,000 ty ddng.

. Thang 08/2007, ban 15% vén ¢b phan cho Sumitomo Mitsui
Banking Corporatlon (SMBC) thu dwoc sb tién 225 triéu USD. Gia
ban khoang 6,42 1an ménh gia, thap hon10% gié thj trwéng tai thoi
diém phat hanh.

» Nhat Ban dang 1a mét trong nhirng thi trwg'ng xuat khau, mot doi tac
thwong mai, dau tw, du lich,... 1&n hang dau cua Viét Nam Viéc
chon SMBC lam dbi tac chién lvgc sé tao da phat trién manh cho
Eximbank.

- SMBC sé tro giup Eximbank vé mat k¥ thuat, cdng nghé, quan tri
ngan hang véi 1 dai dién tham gia H6i dong Quan ftri.

Your committed partner
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Thong tin cap nhat (tt)

 Hién tai, Eximbank cling dang hoan tat thoa thuan ban 10% von diéu & cho
2 Quy dau tw nwoc ngoai, qua do tang von diéu Ié tir 2,800 ty dong Ién
3, 733 ty déng ngay trong nam 2007.

 V&ikhoan thang dw vén wac tinh sau khi ban cb phan cho ddi tac nwoc
ngoai cua Eximbank la 5,600 ty dong, cong voi khoan thang dw von ban
cho 17 dbi tac trong nwéc, khoang 3,500 ty dong, Eximbank sé la NHTM co
phan c6 sb von chu s& hiru 16N nhat va vén diéu & I&n thir hai & Viét Nam.

« Du kién giai doan 2008 — 2010, Eximbank sé chia cb tirc va quy thang dw
von cho ¢b ddng bang cd phleu vai ty 18 ti thiéu 35%/nam.

-« Eximbank ciling da ky két thoa w&c véi Cong ty Tai chinh Quoc te (IFC),
chinh thtre tré thanh thanh vién nhom Ngan hang trong chwong trinh tai tro
thwong mai toan cau (GTFG) cua IFC. Myc tiéu nham mé réng mang lwdi,
ﬂ"ong thoi giup cho cac L/C do Eximbank phat hanh dwoc xac nhan dé dang

on.
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Cac muc tiéu chu yéu 2007

Muc tiéu tang trwéng

nam 2007
Téng ngudn vén (ty ddng) 31,689 73%
Ngudn vén huy ddng (ty dong) 18,900 40% 15,457 82%
Téng dw no cho (ty déng) 15,000 47% 12,257 82%
No xau/ tbng dw no <2%
vén didu 16 (ty ddng) 2800 131%
Loi nhuan trwée thué (ty dong) 607 69% 317 52%
TV 16 cb tirc 14.70%
Ngudn: Bao céo thuong nién 2006
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Bao cao tai chinh

BANG KET QUA LAI LO - CAC MUC CHiNH AL A A

triéu déng triéu déng triéu déng
Thu nhap lai thuan 128,666 215,872 351,550
Lai thuan tr dich vu 24,592 25,374 40,294
L4i thuan tr hoat ddng kinh doanh ngoai héi 30,960 54,544 75,453
Lai thuan t hoat déng kinh doanh chirng khodan - - 41,222
L4i /(16) thuan tlr dau tw gop vén, mua cd phan - - -
Thu nhap cb tic 3,562 1,922 1,014
Thu nhap khac 7,722 5,924 62,352
Téng thu nhap tir hoat dong kinh doanh 195,502 303,636 571,885
Tong chi phi hoat dong kinh doanh (88,043) (117,085) (187,268)
Thu nhap hoat dong kinh doanh thuan trwéc dw phong 107,459 186,551 384,617
Chi phi dw phong ri ro tin dung (107,459) (157,994) (26,030)

Chi phi dw phong cho tai san xiét no - - -

Chi phi dw phong chung cho cac cam két ngoai bang - - -

Loi nhuan trwéc thué - 28,557 358,587
Thué thu nhap doanh nghiép - (7,456) (100,118)
Loi nhuan sau thué - 21,101 258,469

Loi ich cla c6 dong thiéu sb - - -

Loi nhuan thuan trong nam 21,101 258,469
Your committed partner
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Bao cao tai chinh (tt)

BANG CAN POI KE TOAN - CAC MUC CHIiNH

2004

triéu déng

2005

triéu déng

2006

triéu déng

Tién mat va tién guvi tai cac TCTD khéc 2,388,933 3,219,163 5,807,524
Dau tw vao chirng khoan 536,242 1,102,984 1,587,239
Dau tw vao cong ty lién doanh, lién két 14,247 39,866 92,493
Cho vay khach hang 5,016,738 6,433,155 10,207,392
Dw phong rdi ro tin dung - (5,466) (46,124)
Tai san c6 khac 311,217 579,531 675,248
Tong tai san 8,267,377 11,369,233 18,323,772
Tién gtri khach hang 6,297,038 8,352,111 13,141,175
Tién gwri tir cac t6 chirc tin dung khac 1,001,528 1,571,646 2,128,517
Tién vay 269,439 385,320 473,752
Cac khoan phai tra khac 167,779 224,617 633,661
Tong cac khoan phai tra 7,735,784 10,533,694 16,377,105
Vén diéu 1& 515,396 715,396 1,688,273
Vén khac - - -
Cac quy du triv 16,197 105,790 56,903
Loi nhuan dé lai - 14,353 201,491
Téng vén chi s& hivu 531,593 835,539 1,946,667
Loi ich cua cb dong thiéu sé - - -
Téng ngudn vén 8,267,377 11,369,233 18,323,772
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MOt s chi s6 quan trong

Chi tiéu 2004 2005 2006
Ty |é téng trwdng
Tang trwéng thu nhap 1ai thuan (%) 67.8% 62.9%
Tang trwéng thu phi dich vu thuan (%) 3.2% 58.8%
Tang trwéng tbng thu nhap HDKD (%) 55.3% 88.3%
Tang trwéng tbng chi phi HDKD (%) 33.0% 59.9%
Tang trwdng dw ng cho vay (%) 28.2% 58.7%
Tang trwdng huy déng von (%) 32.6% 57.3%
Tang trwdng 13i sau thué (%) 1124.9%
Chét lwong tai san
Ty lé no x4u/ Téng dw no' (%) 1.1% 0.8%
Dw phong rii ro tin dung/ Téng dw no' (%) 0.1% 0.5%
Chi phi dw phong (ty dong) 109 212 22
X ly no x4u bang dw phong rii ro trong nam (ty dong) 320 207 6
CAR (%)
Kha nang sinh loi va cac chi sé khac
YOEA (%) 5.3% 6.5% 6.6%
COF (%) 3.5% 4.4% 4.3%
NIM (%) 1.8% 2.13% 2.38%
ROA (%) 0.0% 0.2% 1.4%
ROE (%) 0.0% 2.5% 13.3%
Vén tw co/ Tdng vdn huy dong (%) 8.4% 10.0% 14.8%
Vén tw co/ Tong tai san co (%) 6.4% 7.3% 10.6%
Dw no tin dung/ Téng tai san c6 (%) 60.7% 56.5% 55.5%
Your committed partner
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Hi€éu qua hoat don

1

1

1

700

600 +

500
400
300

200 +

100

Thu nhap thun trén Téng tai san va trén Vén

4.0% + - 16.0
2.0% + T 14.0
0.0% + 4 12,0
4 10.0
8.0% +
+ 8.0
6.0% +
+ 6.0
4.0% +
140
2.0% + 120
0.0% -
2005 2006
ROA (%) ROE (%) — — ROE/ROA (lan)
Chi sé hiéu qua hoat déng (gém dw phong)
- — 120.0%
+ 100.0%
il + 80.0%
1 60.0%
+ 40.0%
1 + 20.0%
| | 0.0%

2004 2005 2006

Téng thu nhap tir HDKD (ty déng)
Tbng chi phi HDKD (ty déng)
——— Chi sb hiéu qua hoat ddng (gébm du phong) (%)

Kha nang sinh lgi

7.0% -
6.0% -
5.0% -
4.0% - //—\
3.0% |
2.0% 1
1.0% |
0.0%
2004 2005 2006
YOEA (%) COF (%) NIM (%)
Chi s6 hoat dong (khéng gém dw phong)
700 — T 50.0%
500 | 1 45.0%
1 40.0%
500 + + 35.0%
400 L + 30.0%
1 25.0%
300 + 1 20.0%
200 + 1 15.0%
100 + 10.0%
1 1 5.0%
- | | 0.0%
2004 2005 2006

Tdng thu nhap tlr HDKD (ty dong)
Tong chi phi HDKD (khéng gdm dw phong) (ty dong)
——— Chi sb hiéu qua hoat déng (khéng gdm du phong) (%)
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Chat lugng tai san

Ty 1é dw ng/ V6n huy déng Tang treéng dw no va ty 1& ng xu
12,000 12,000 - —1.2%
10,000 + 10,000 +1.0%
8,000 | 8,000 | 0.8%
6,000 +
6,000 - 0.6%
4,000 +
4,000 +0.4%
2,000 +
2,000 - 0.2%
2004 2005 2006 ) | 0.0%
Tong dw no (ty dong) mmmm Tong VN huy dong (ty dong) 2004 2005 2006
——Ty 18 dw no/ Vén huy dong s Dw no' qua han (ty ddng) mmsm Dw no' trong han (ty ddng) —— Ty 1& no' x&u/ Téng dw no' (%)
No x4u da xie ly/ Téng dw no Co’ciu vén
350 — - 7.0% 16.0% +
300 | 1 6.0% 14.0% 1
12.0% -
250 + + 5.0%
10.0% -
4 4 0,
200 4.0% 8.0% |
150 + 1 3.0% 6.0%
100 +2.0% 4.0% ~
2.0% -+
50 4 + 1.0%
0.0%
- } 0.0% 2004 2005 2006

2004 2005 2006 ) i
— — Vbn chi s& htru/ Téng vdn huy dong (%)

mmm XGr ly ng' xAu béng dyw phong i ro trong ndm (ty déng) X ly no' x&u/ Téng dw no' (%) Vén chli s& htvu/ Téng tai san c6 (%)
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Chat lugng tai san (tt)

Co cau dw no theo loai hinh doanh nghiép

Doanh nghiép Nha nwéc
Cong ty trach nhiém hiru han
Ca nhan
Khac

29%

Nim 20037

3% Nam 2006

WWW.EpS.Com.vn Your committed partner
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Chat lugng tai san (tt)

Co cau dw no theo nganh

Néng nghiép m Khai thac mé Cong nghiép ché bién
bién va khi dét Xay dung Kinh doanh, bubn ban
Nha hang Van chuyén, truyén théng = Ca nhan
2% 1% 09%

23%

30%

12%

5%
3%

30% 25%

2004

2006
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Von va Ca cau von

Co cau tién glri khach hang

Tién gli thanh toan m Tién gGi c6 ky han
m Tién gtvi von chuyén dung m Tién g tiét kiém

m Tién gl ky quy

5% 19% 3%

9% 11%

0%
1%

Nam 2003 Nam 2006

Your committed partner

166



Chi sO tang trudng

Tang trwdng tong thu nhap HDKD
700 T
600 +
500
400 +
300 1
200 +

100 +

2004 2005 2006

mm Téng thu nhéap HDKD (ty ddng) —— Tang truéng tdng thu nhap (%)

Co céu tai san C6 va kha nang thanh khoan

20,000 +
18,000 -
16,000 -
14,000 -
12,000 -
10,000 -
8,000 +
6,000 +
4,000 -
2,000 +

r 100.0%
r 90.0%
r 80.0%
r 70.0%
r 60.0%
r 50.0%
r 40.0%
r 30.0%
r 20.0%
+ 10.0%

r 62.0%
r 61.0%
r 60.0%
F 59.0%
r 58.0%
F 57.0%
r 56.0%
r 55.0%
r 54.0%
r 53.0%
52.0%

2004 2005 2006

Tién mat va tién gli lién ngan hang s Du no' cho vay thuén
mmm DAu tw chirng khoan mmm Tai san khac
———Duw no tin dung/ Tong tai san co (%)

WWW.eps.com.vn

167

700
600
500
400
300
200

100

12,000

10,000

8,000

6,000

4,000

2,000

2004

Co cau thu nhap

Thu nhap khéac thuan (ty déng)
Thu phi dich wi thuan (ty ddng)

2005

mm Thu nhéap 1ai thudn (ty déng)
——Ty trong thu phi dich wi thuan trén tng doanh thu (%) #DIV/0!

Tang trwdng Von huy déng va dw no cho vay

2004

Tong dw no (ty déng)
——Téng trwéng dw ng' cho vay (%)

2005

r 14.0%
F 12.0%
F 10.0%
r 8.0%
- 6.0%
F 4.0%
F2.0%
+ 0.0%
2006

- 70.0%

-+ 60.0%

—+ 50.0%

-+ 40.0%

—+ 30.0%

—+ 20.0%

+ 10.0%

0.0%
2006
mmm Tong von huy ddng (ty ddng)
Tang trwdng huy dong von (%)
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Luu y quan trong

Céc théng tin trong tai liéu nay duwoc cung cp cho muc dich tham khao. Céac théng tin nay duwoc tin 1a dang

tin cay va dwgc can cu tr cac_ ngudn cung cap dweec tin la dang tin cay. Do viéc tiép can cac ngudn théng tin
bi gidi han va so suat vi yéu to con nguwdi, chung t6i khéng dam bao tinh chinh xac va/hoac tinh day du cua

cac thong tin.

Cac y kién, woc tinh va trinh bay trong tai liéu nay chi thé hién cac quan diém hién tai cua tac gia vao ngay
cong bo va dwgce dwa trén cac nguon thong tin co dwoc taj ngay cong bo. Chung toi khdng o nghia vy thong
bao cho déc gia trong trwdng hop bat ky van dé hoac y kién, phan anh hodc wéc tinh néu trong tai liéu nay
thay ddi hodc tré nén khéng chinh xac.

Nha du tw phai lwu y rang gia chirng khoan dao dong Ién xudng va c6 thé tdng hodc gidam. Cac thanh qua
trong qua khtr, néu co, khong phai la hyéng dan cho twong lai. Cac nha dau tw phal tw minh ra quyét dinh tai
chjnh dwa vao y kién cta cac nha tw van doc lap néu dwoc tin 1a can thiét va dwa vao tinh hinh tai chinh cu
thé va cac muc tiéu dau tw ciia minh. Céng ty va/hodc nhan vién ctia cong ty c6 thé dang ndm gilr chirng
khoan dwoc dé cap trong tai liéu nay. Vi vay co thé cé cac xung dot lgi ich phat sinh tlr cac y kién, nhan dinh
lién quan. Khong ¢o bat ky thdng tin, y kién nao dwgec trinh bay trong tai liéu nay tap thanh moét dé xuat, hoac
md&i dwa ra dé xuat, dé mua hoac dé ban bat ky chirng khoan nao hoac bat ky quyén mua/ban nao, hoac bat
ky cbng cu phai sinh nao.

S0 liéu tai chinh dung dé phan tich dwgc dwa trén cac bao cao tai chinh chuan bi theo Chuan myc Ké toan
Viét Nam (VAS). Chuan muc Bao cao Tai chinh Quoc té (IFRS) co thé khac biét, dac biét trong cach phan
loai cac khodn no, cach tinh dy phong, cach tinh ti 1& an toan von (CAR), v.v.. Mot sO woce tinh, nhan dinh co
thé cho két qua khac néu phan tich cac sb liéu tai chinh chuan bj theo IFRS.

Do han ché trong viéc tiép can cac nguon s liéu, chi mét s6 ngan hang thwong mai qudc doanh va thuwong
maij cb phan I1&n duoc 14y sb liéu dé finh cac chi tleu trung binh nganh. Mac du sé ivong ngan hang la han
ché, chung toi tin rang day |a cach kha di nhat dé c6 dwoc chuén so sanh (benchmark) ciia nganh ngan hang
V|et Nam.
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Lién lac v&i chung toi

Cdng ty CP Chirng khoan Gia Quyén (EPS)
Lau 1, 2, 3va 5, Toa nha Central Garden

225 Bén Chwong Dwong, Quan 1

TP. H6 Chi Minh

Dién thoai: (84) 1900-1526
Fax: (84-8) 838-6099
Website: www.eps.com.vn

Phan tich Tai chinh E)iph Nhuw DL'J,’C Thién thien.dn@eps.com.vn
Tran Viét Thang thang.tv@eps.com.vn
Tw van Tai chinh Doanh nghiép Nguyén Hong Trang  trang.nh@eps.com.vn
Dich vu chirng khoan Nguyén Ngoc Thirc  thuc.nn@eps.com.vn
Quan hé Nha dau tw Mai Thi Bich Phuwgng phuong.mt@eps.com.vn

Lé Nguyén Bao Song song.ln@eps.com.vn
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