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LD TRl INC I _ CTCP Tap doan ky nghé gé Trwong Thanh (TTF, HOSE) — KQKD Q1

Bang 1 - Thong tin tai chinh co’ ban

% Hoan  Nam 2009

£ o ’
Ké hoach % Thay Quy1 thanh (HSC du

(Triéu dong) 2006 2007

nam 2009  dbi nam 2009 ki b

Doanh thu thuan 357,142 603,130 690,346 905106  31% 337,019 38%  37% 797,000
Gia vén hang ban 265107 460,312 511,487 667,191 279,854 39%
““ n MHHM\ i ‘ Loi nhuan gop 92,035 142,819 178,859 237,915 57164  33%
Eot e e e e e e e ek Doanh thu tir hoat dong tai 3,917 20,089 53,770 1,418  -58%

chinh

Chi phi tai chinh 23554 35518 131583 32,632 172%
Bang 1B: Théng tin cé phiéu Loi nhuan tr hoat dong tai (19.637)  (15429) (77,813) (31,214)  174%

Thong tin ¢b phiéu 25/5/2009 chinh

Gia CP (dng) 19,000 | Chiphi ban hang va QLDN 49,849 73,035 80,950 21,884 -34%
sé lvong niém yét hién tai 20,000,000 Loi nhuan thuan tir HD SXKD 22,549 54,354 20,096 4,067 23%
S6 lwong CP dang Iwu hanh 20,000,000 Loi nhuan trudc thué 22,861 58,304 23,406 39,058 67% 4,581 -70% 12% 27,000
Gia cao nhat trong 52 tuln 38.800 Loi nhuan sau thué 22,701 56,030 21,295 30,300 4,066 -67%
Gié thap nhét trong 52 tuan 8.900 Ty suét LN gop 25.8% 23.7% 25.9% 17.0%
Thay gbi gia trong 3 théng 05.88% Ty sudt LNTT 6.4% 9.7% 3.4% 1.4%
Thay adi gié trong 6 thang 55.42% Ty suét LNST 6.4% 9.3% 3.1% 1.2%
Thay @i ST 2 20.68% Vén didu l& 50,114 150,000 150,000 200,000 200,000 200,000
y doi gi -20.68%

Khéil BT () 761.660 Thi gia vao ngay 25/5/2009 (déng) 19,000

0i lwgng giao dich (cp d
i i gino lich (réu dng) 14615 Vén héa thi trudng ngay 25/5/2009 - 380,000 380,000

ia tri giao dich (triéu dong )

) . EPS (déng) 1,362 1,515 1,200

GT von hoa t.t (triéu dong) 380,000 R

) PE (l4n) = 17
S0 lwgng dwoc phép s& hiru 9,800,000 R e

i Gia tri s0 sach trén moi co 43,872 33,962
S6 lwgng con duwgc phép mua 5,967,329 | phan (déng)
% s& hiru nwoc ngoai 19.16% | PB (lan) 0.4 0.6
% gioi han s& hitu nwdc ngoai 49%

Nguén - TTF, HSC
Nguén: Céng ty, HSC
Nhan dinh dau tw: két qué kinh doanh cda quy 1 khéng cao khi loi nhuén truée thué

Bang 1C: Cac chitiéu chinh — Don vi: rigu dong cpi Jat 12% ké hoach dé ra. Doanh thu tang va Iai suét vay gidm manh nhuwng c6 thé

chg ty khéng dat duwoc ké hoach vi gia ban sén phédm gidm va vay no I6n. So véi mét
Téng tai san 1373331 1747452 bdng chung cla nganh gé trong 3 thang dau nam, két qua quy 1 cua cong ty twong doi
Ngudn vén CSH 664,579 664,457 kha quan. Tuy nhién v¢&i viéc téng lién tuc toi 70% thi gia, PE nam nay dw kién Ién dén
Doanh thu 603130 60346 17 1an, thitrvong da phan anh day du gia tri hién tai cia TTF.

Loi nhuan truéc thué 58,304 23,406

Cong ty cb phan k§ nghé gb Trwong Thanh (TTF) hién 1a doanh nghiép ché bién va
xuéat khdu khdu d6 gb I&n nhat cta Viét Nam véi 3 dong hang chinh la: d6 g ngoai
Nguén: Cong ty, HSC th4t, dd g6 ndi that va van san. Vén diéu 1& 200 ty ddng twong dwong 20 triéu cb phiéu.
Vé&i mire gia hién tai 19,000 déng/cé phiéu, vén hoa thi trwérng clia cong ty 1a 380 ty

Loi nhuan sau thué 52,245 20,018

Bang 1D - C4c chi sé co ban twong dwong 22.24 triéu USD. Dy kién PE hién & mirc 17 1an va PB & mdc 0.6 lan.
Chi sb 2007 2008
Kha ndng thanh khoan Doanh thu quy 1 tang trwédng kha véi mire tang 38% so véi quy 1 nam 2008 [én 337
- e 50 thanh todn hién tho 151126 ty dong. Doanh thu quy 1 da hoan thanh t&i 37% ké hoach nam. Véi viéc nha may ché
I A — 0% 04 pién d6 g6 TTBD2 bat dau hoat dong tir cudi quy 3 nam 2008 da nang cong suat ché
Kha nang sinh i bién clia ca tap doan tir 25,000 m3 g& tinh ché 1&n 50,000m? gd tinh ché, twong trng
- LN bién gop 23.68% 25.91% . < o
- . murc tang 100%.
- LN bién sau thué 8.66% 2.90%
S o, Giavén hang ban tang 39% so v&i quy 1 ndm ngodi 1n 280 ty déng. Loi nhuan gop dat
Hidu qua hoat déng 57 ty déng, hoan thanh 24% ké hoach ném. Ty suat lgi qhu?n gop & mt’rc_17%, tu’c_y’ng
- Vong quay khoan phai thu 1057 sgs dwong voi cing ky nam ngoai nhung giam manh so v&i ca nam 2008. VI?C sut giam
- VVang quay hang t3n kho 084 o064 NAYlado TTF da catgiam gia ban san pham trung binh 7.5%. Trong thoi dieém hién tai,
Vong quay tng tai san 065 o4 thuc day tdng doanh thu dé giai phdng hang tén kho 1a wu tién hang dau cia TTF.
- Vong quay vén CSH 0.42 0.26

Nguén: Cong ty, Hsc Chi phi 1ai vay tdng manh 173% so v&i cling ky ndm ngoai tir 11 ty déng 1én 30 ty dong
trong 3 thang dau nam nay twong ng v&i von vay quy 1 nam 2009 ting 70% so v&i
Nhém phantichNganhsanxuit&tainguyén quy 1 nam 2008. Tuy nhién chi phi lai vay da gidm 23% so v&i quy 4 nam ngoai vi |ai
(84 8) 3823 3299 suét vay ctia quy 1 thap hon lai sut vay cia quy 4 1a 5%.
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Lai suat vay vén cta TTF dang dwoc didu chinh gidm véi goi kich thich kinh té bang I4i suat wu dai ctia chinh pha & mic
6.5%/nam. Tuy nhién viéc chuyén déi khodn vay phan Ién dwoc thue hién vao cubi quy 1. Vi thé, chi phi lai vay ctia quy nay
chd yéu tinh trén mirc 13i suat 10.5%/nam. Chi phi lai vay sé gidm manh trong quy 2 khi TTF b4t d&u vay vén véi |4i suét wu
dai 6.5%/n&m. Chung t6i dw kién chi phi lai vay cta quy 2 chi & mirc 18 ty ddng, gidm 44% so véi quy 1 ndm nay.

Vi chi phi I&i vay ctia quy 1 tang cao nén lgi nhuan trudc thué clia cong ty gidm manh xudng con 4.6 ty dong twong ng
mtrc gidm 70% so v&i cung ky nam trwwde. Ty suat lgi nhuan trwedc thué & mire thap 1.4%, trong khi ty suat lgi nhuan trwdce
thué cta quy 1 ndm ngodi la 5.4% va clGa c& nam 2008 [ 3.4%.

Cac khoan phai thu c6 tc dd tdng nhanh hon dang ké so véi mirc tdng doanh thu. Két thic quy 1, cac khoan phai thu vao
khoang 402 ty dong, tang 140% so v&i cuing ky nam trwac. Trong khi d6 doanh thu chi tang 38% so voi cling ky. TTF c6 thé
dang n&i 16ng chinh sach tin dung cho khach hang, diéu nay gay ap lwc vay thém no dé tai tro' nhu cau vén lwu dong.

Hang tén kho ctia cong ty hién dang & mirc 1,036 ty ddng, tdng 36% so véi cung ky nam ngoai va tang 34% so voi quy trude.
V&i mirc ton kho nay dd cho codng ty san xuat thanh phadm trong mét nam trong khi tdn kho téi wu nén & murc 6 thang,

Hau hét khoan no' vay dwoc st dung dé tai trg' cho hang ton kho va khoan phai thu. Trong 1,200 ty dong du ng' ngan hang
thi no ngan han chiém dén 89% twong dwong 1,064 ty.

TTF vira méi quyét dinh hop nhat két qua kinh doanh ctia TTBD2 véi vai trd 1a céng ty con ctia TTF. TTF déng gop 60%
vén diéu lé trong cong ty nay tir khi TTBD2 méi dwoc thanh lap. Tuy nhién trong ndm 2008, TTTB2 chi la cong ty lién két
cta TTF vi ly do dwa ra 1a TTF khéng gitr quyén kiém soat trong TTBD2. V&i viéc chuyén déi TTBD2 thanh cong ty con, két
qua kinh doanh hgp nhét ctia TTF sé& cé nhiéu thay dbi.

Vi vay, ching t6i sé& diéu chinh dw bao doanh thu cho ndm nay. V&i phan tich truéc day, ching t6i cho rang doanh thu cla
ndm 2009 sé& giam 10% xudng con 610 ty ddng. TTBD2 bét d4u hoat dong vao cudi quy 3 nam 2008 da dat dwoc 65 ty
ddng doanh thu trong khi loi nhuan khéng dang ké vi dang trong théi gian chay thi nghiém. Hop nhét két qua kinh doanh
ctia TTBD2 cho nam 2009, ching t6i dw bao doanh thu cé thé tang 15% so v&i 2008 dat 797 ty ddng, thap hon ké hoach
cong ty dwa ra la 905 ty.

Ty trong gia vdn hang ban trén doanh thu cq thé tang 1&n 79% thgy cho dy bao 77% nhu truwéc d,’éy cla qht’mg t(“;i vi cong ty
day manh cat gidm gia ban trung binh 1&n dén 7.5% thay vi chi cat gidm 5% nhuw chuing t6i d kién. Vi thé, ty suat loi nhuan
gOp chi dat 21%, gidm manh so v&i con s6 26% cla nam ngoai.

Nh¢& vao goi hé tro 1ai suét ctia chinh pha, 13i suat vay giam manh xudng chi con 6.5%/n&m, thay cho murc I4i suét cao ky
luc khodng 15%/nam trong nam 2008. Tuy nhién, do viéc tdng hang tén kho va cac khoan phai thu, ng vay ngan hang cé thé
& murc cao 1,100 ty déng trong ca nam 2009, tdng 30% so v&i cung ky ndm ngoai. Vi thé, chi phi 1ai vay cé thé van & mirc
cao 85 ty ddng, gidm nhe 7% so véi cung ky ndm trwdc. Loi nhuan truéc thué dy bao & mire 27 ty ddng, tdng 15% so voi
n&m 2008 nhwng thap hon ké hoach dat ra dén 31%.

HSC du kién EPS clia ca nam 2009 dat 1,200 dong, véi mirc gia thi trwong 19,000 dong/ cb phiéu, forward PE dy kién 1én
dén 17 1an. TTF da tang lién tiép trong gan 20 phién tir gia 11,900 ddng I&n 19,000 déng twong dwong 72%. Néu xét theo
chi tiéu PE thi TTF khong phai la cd phiéu ré.

Theo thong ké chinh thirc trong 3 thang dau nam, kim ngach xuat khau gb dat 737 triéu d6 la, gidm 23% so voi cling ky nam
ngoai. TTF dat dwoc mirc tang 38% trong 3 thang dau nam 1a mét diém dang khich 1é.

Trong dai han, TTF van la cong ty hoat ddng tét trong nganh khi cé thé tw cung c&p khoang 20% g nguyén liéu vao nam
2011 va 40% n&m 2012. Hién tai TTF d& mua 3.000ha rivng gédm céc loai cay lay gé tir 5 dén 14 tudi trong d6 chi yéu la cay
bach dan. Day |a chién lwoc gidm bét sw phu thudc vao nguyén liéu nhap khau tuy nhién hién tai thi rixsng cay nay chwa dd
tudi d& cho gb nguyén liéu. Cho mét tAm nhin xa hon, cong ty da trdng dwoc 50,000ha rirng tai 2 tinh D&c Lac va Phu Yén.
Trong d6 da cé 5.000ha da dwoc bao phil bdi rivng cay tir 4-8 tudi.
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Phu luc: Hé so cong ty

Bang 1 - Bao cdao két qua hoat dong kinh doanh

triéu déng FY2006 % yoy 2007 % yoy 2008 % yoy
Cong B6 Thong Tin Tir Cong ty
Doanh thu 357,142 112.03% 603,130 68.88% 690,346 14.46%
. - 2 K > .
TTF: Giao dich co phiéu cia ngwoi  op phi ban hang 265107  98.81% 460312  73.63% 511487  11.12%
co lién quan den co dong ndi bo
1. Tén nguwdi thye hién giao dich: Ta | Loinhuan gop 92,035  162.23% 142,819 55.18% 178,859 25.24%
Thi Vi Van
M chirng khoan giao dich: TTF Doanh thu rong tir hd tai chinh (19,637)  160.27%  (15429)  -21.43%  (77,813)  404.33%
. a LRy . cn e
%‘E’C vu hién nay tai to chire niémyet: .y o hang & HEKD 49,849  118.23% 49,849 0.00% 80,950  62.39%
6ng co
Tén clha ngwoi co lién quan tai TCNY: | Loi nhuan rong tir hd kinh doanh 22,549  378.70% 77,541  243.87% 20,096  -74.08%
Ta Van Nam (la cha)
i i IRCCRlE i | Loinhuan khac 312 89.70% 3,950  1166.08% 3,311 -16.18%
Chirc vu cua ngwoi co lién quan tai
TCNY: Phé Téng GD R
z Y . . Loi nhuan truéc thué 22,861  351.95% 58,304  155.03% 23,406  -59.85%
SO lwgng cO phieu dang nam gil:
2 « K
52.133 c0 phieu . . Loi nhuan sau thué 22,701  448.79% 56,030  146.81% 21295  -61.99%
SO lwong co phieu dang ky giao dich
ban: 20.000 cb phiéu LNST ctia cb déng cong ty me 16,036  -99.91% 52245  225.80% 20,018  -61.68%
p

S6 lwong ¢ phiéu sé nam gitr sau khi
thwe hién giao dich: 32.133 c¢b phiéu
Thoi gian thue hién giao dich: tlr ngay Nganh nghé kinh doanh

22/05/2009 dén 22/08/2009

Ly do thwc hién giao dich: gidi quyét -  San xuat @ mdc, van trang tri ndi that;

Nguén - Céng ty, HSC

viéc gia dinh o _+ Mua ban cac san phadm méc;
2. Tén nguwoi thye hién giao dich: Vo i X N R P
Thi N&ng e Mua ban phu tung, phu kién nganh ché bién go;...

Ma chirng khoan giao dich: TTF s . . o .
Chtre vu hién nay tai tb chire niém yét:  San pham dich vu va thi truong

Khéng co6 s = . <
Tén clia ngwdi co lién quan tai TCNY: *  San pham: Cac nhém san pham ctia Cong ty: D6 gb ndi that (ban, ghé, td, giwong, ké...),
Ta Van Nam (la chong) Db gb ngoai that (ban, ghé, bang, ghé ndm, xe day rwou...), Van san g, va nhitng san

Chirc vu clia ngwoi cé lién quan tai

TCNY: Phé Téng GB pham khac. Theo co cdu doanh thu ndm 2008, dd gb ngoai that chiém ty 1& cao nhat I3

S lvgng cd ph|éu dang nam gitr: 65%; do ga noi that chiém 25%; van san la 10%.
35.866 cb phiéu
Sb lwgng cb phiéu déng ky giao dich Biéu dé 1 - Co’ cau doanh thu trong ndm 2008

ban: 20.000 cb phiéu

S6 lwong cb phiéu sé ndm gitr sau khi
thwe hién giao dich: 15.866 cb phiéu
Thoi gian thwe hién giao dich: ttr ngay
22/05/2009 dén 22/08/2009

Ly do thuc hién giao dich: giai quyét
viéc gia dinh

Van san
10%

TTF: Niém yét va giao dich cb phiéu
phat hanh thém

S6 lwong ching khodn niém yét:
5.000.000 cb phiéu

Téng gia tri chirng khoan niém yét:

Ngudn - Céng ty, HSC

50.000.000.000 ddng Thi trwéng: xuat khdu sang My (8%), Nhat Ban (10%), Chau Au (70%) va céc thi truong
Day la sé lwgng cb phiéu thwéng theo khac 12%.

néi dung théng bao sb 830/TB-SGD-

HCM ngay 24/12/2008 cua S& Giao Biéu d6 2 - Thi trwong xuat khau trong nam 2008

dich Chirng khoan TP. HCM

Ngay niém yét c6 hiéu luc:
30/03/2009

Ngay chinh thc giao dich:
09/04/2009

Ngubén - Céng ty, HSC
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» Vi thé céng ty trong nganh: Truéng Thanh 1a mét trong 30 cong ty Viét Nam cé nang luc tiép thi qudc té va ban hang truc
tiép dén cac chudi ban 1& trén thé gi¢i ma khéng phai théng qua nhivng céng ty thwong mai trung gian ctia nwéc ngoai; Theo
s6 lieu mai nhat clia B6 Thwong mai thi doanh sé xuat khdu clia Cong ty cliing véi 2 cong ty con da hop nhét 1a TTDL1 va
TTDL2 d& vwon 1&n vi tri hang dau déi véi cac doanh nghiép ciing nganh trong nwéc va ndm trong TOP 5 ké ca doanh nghiép

FDI, sau Poh Huat, Latitude Tree, Great Veca, Theodore Alexander va Shing Mark Vina.

Chién lugc phat trién

+  Tiép tuc gilr vivng va phat trién vi tri dan dau trong nganh ché bién san phadm gd xuét khau tai Viét Nam, véi mirc téng trwéng
doanh sé téi thidu 30% mbi nam va tang trwdng loi nhuan tdi thiéu 50% méi nam;

«  Tré thanh cong ty me cla tdng cong 6 nha may ché bién gb tai Tp.HCM, Binh Dwong va Phu Yén, dé nang téng cong suét
clia ca Tap doan I&én hon 50.000 m? tinh s&n pham vé&i doanh sb hon 1700 ty va lgi nhuan hon 150 ty tir nam 2010 dbi véi
mang ché bién go;

«  Cung v&i 2 cong ty con chuyén trdng rirng thuc hién dw an 100.000 ha tai Viét Nam;

+  Dau tw vao cong ty cd phan quan ly cum cong nghiép Trworng Thanh - Ea H'leo.

Phan tich SWOT

SWOT

Piém manh Piém yéu

- Trong twong lai TTF s& c6 ngudn nguyén liéu kha 6n dinh véi
viéc cong ty da mua 3.000 ha rirng gdm cac loai cay lay gb tir 5
dén 14 tudi va tréng dwoc 50,000 ha rivng tai 2 tinh Dac Lac va
Phu Yén. Uéc tinh dén ndm TTF c6 thé tw cung cap duoc 80%
nhu cau gé nguyén liéu cho san xuét; - Cong ty chwa c6 mot chién lwoc thi trwdng linh hoat
- Cong ty c6 kha nang tw thiét ké hau hét san pham, diéu nay
mang lai loi thé trong viéc dam phan gia ban. Gia ban san pham
clia TTF thong thuwdng cao hon céc cong ty trong nganh tai Viét
Nam tw 5-10%.

Co hoi Thach thirc

- Hién tai 80% nguyén liéu ctia cong ty phai nhap khau, chi yéu
t Nam My va Chau Phi. Do cu ly van chuyé&n xa hon nén chi phi
van chuyén kha cao va thoi gian van chuyén dai ciing 1am vén
- Hoat déng trong mét nganh mang tinh chu ky cao, khi kinh té | lwu ddng phai tdng cao va anh huéng dang ké dén ngan luu.
phuc hdi, TTF c6 kha naéng bat day manh mé va ting trudng |- Cung va cdu gd trén thi trudng thé giéi con chuwa 6n dinh nén
nhanh hon nén kinh té. gia nguyén liéu gb van trong xu hwéng tang.

- Nhu cau san phadm gb & céc thi trudng xuat khau chi chét clia
cong ty dang sut giam manh do tac déng cta khing hoang kinh

té.
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Bao cao cap nhat

Thr 2, ngay 25 thang 05 nam 2009

CTCP Tap doan kj nghé gé Trudng Thanh_Ma chiing khoan: TTF - HOSE

Thong tin lién hé

Tén day da:
Tén tiéng Anh:
Tén viét tat:

Logo:

Tru s& chinh:

Telephone:

Fax:

Web site:

Vén digu lé ngay 30/09/2008:

Co ciu s& hitu

1. Nha nwéc
2. Nwére ngoai

3. C6 dong khac

Co6ng ty Cb phan Tap doan Ky nghé G& Trwdong Thanh

Truong Thanh Furniture Corporation
TTFC hoac TTF

®

Ap Binh Phwéc B, Binh Chuan, Thuan An, Tinh Binh Dwong

(84 - 650) 3740 690
(84 - 650) 3740 692
www.truongthanh.com
200,000,000,000 déng

Bang 2 - Co’ cau s& hibu ngay 25/05/2009

Sé lwong cb phiéu Ty & (%)
0 0%
3,842,000 19.21%
16,158,000 80.79%

Ban lanh dao

Hoi déng Quan tri

Ban kiém soat

Ban Giam déc

Ngubn - Céng ty

Tén, chirc vu

V6 Trwong Thanh - Chu tich HDQT

Ta Van Nam - Thanh vién HDQT

Ngb Thj Héng Thu - Thanh viéen HDQT

Huynh Pha Quéc - Thanh vien HDQT

Diép Thi Thu - Thanh vién HDQT

Nguyén Dinh Nghia - Thanh vién HDQT

Liam Pius Cully - Thanh vién HDQT

Nguyé&n Dang Binh Nguyén - Trudng Ban kiém soat
Pham Thi My Ha - Thanh vién Ban kiém soat
Trwong Ni¥ Bich Van - Thanh vién Ban kiém soat
V6 Trwdng Thanh - Téng Giam Béc

Ta V&n Nam - Phé Téng Giam DBéc

V& Van Huy - Phé Téng Giam Dbc

Ngé Thi Héng Thu - Phé Téng giam déc

Nguén - Céng ty

Trinh d6 chuyén mén

Thac s§ QTKD

Bai hoc Sw pham chuyén nganh Héa - Ly
Thac s§ QTKD

Cl nhan Ngoai ngt

Cr nhan Suw pham

C nhan Kinh té

Cl nhan Ké toan

Thac sy Céng nghé théng tin

Ctr nhan Ngoai ngl

CU nhan Kinh té, chuyén nganh Ké toan - Kiém toan
Thac sy QTKD

Bai hoc Sw pham

Tién sy QTKD

Thac sy QTKD

Ngudn - Céng ty
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CTCP Tap doan kj nghé gé Trudng Thanh_Ma chiing khoan: TTF - HOSE

Thr 2, ngay 25 thang 05 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can ddi ké toan

Bon vi: triéu déng

Tai san ngan han
Tién & twong dwong tién
Pau tw ngan han
Cac khoan phai thu
Hang tdn kho
Tai san ngén han
Tai san dai han
Cac khoan phai thu dai han
Tai s&n c6 dinh
BAt dong san dau tw
Pau tw dai han
Tai san dai han khac
Loi thé thwong mai
Téng tai san
No phai tra
No ngén han
No' dai han
Vén CSH
Vén CSH
Ngudn vén khach & quy
Lgi ich cta cb déng thiéu s

Téng ngudn vén

31/12/06

429,265

30,358
48,841
329,686
20,380
61,022

53,445
5,475
1,473

629
490,288
413,574
397,908

15,666

61,180

60,942

238

15,143

489,897

31/12/07
997,994
13,663
59,996
116,308
767,777
40,250
379,302

146,109
224,377
4,850
3,965
1,377,297
687,651
659,152
28,499
668,802
664,579
4,223
20,863
1,377,316

31/12/08
1,301,227
38,910
151,232
195,826
841,550
73,710
450,684

149,367
291,117
5,741
4,459
1,751,911
1,057,722
1,034,303
23,419
664,457
664,457
21,050
1,743,230

Bang 4 - Bao cao lwu chuyén tién té

Don vi: triéu déng

Bang 7 - Binh gia

S Iwgng cb phiéu dang Iwu hanh 20,000,000
Gia thi trwong 19,000
Gia tri von hoa thi trwdong 380,000
2006 2007 2008
SLCP LH cuéi ndm 5,011,440 15,000,000 15,000,000
SLCP LH binh quan 5,011,440 15,000,000 14,701,639
EPS 3,200 3,483 1,362
P/E 5.93 5.46 13.95
EV/ EBITDA 12.70 12.63 11.32
Gié tri s6 sach 1 cp 10,884 43,873 43,872
P/B 1.75 0.43 0.43
Doanh thu/1 cp 71,265 40,209 46,957
Gia/ Doanh thu 0.27 0.47 0.40
Co tirc 1 cp 2,000 0
Cb twe/ Gia 10.53%
Cd tire/ LNST 57%
Bang 8- Hiéu qua hoat dong
Vong quay cac khoan phai thu 10.55 10.57 8.83
Véng quay hang tén kho 1.26 0.84 0.64
Vong quay cac khodn phai tra 5.62 7.25 8.08
Véng quay téng tai san 1.10 0.65 0.44

Bang 9 - Kha nang thanh khoan

Lwu chuyén tién tir HDKD

Lwu chuyén tién tiy HD dau tw
Lwu chuyén tién tiy HD tai chinh
Lwu chuyén tién thuan trong ky
Tién & twong dwong tién dau ky

Anh huéng ctia thay dbi ty gia hoi
doai quy doi ngoai té

Tién & twong duong tién cudi ky

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

na

Bang 5 - Téc do ting trwéng (%)

Téc d6 tang trwdng doanh thu 112.03% 68.88% 14.46%
Tbc do tang trwdng lgi nhuan trwéc thué 351.95% 155.03% -59.85%
Téc d6 tang trwdng loi nhuan sau thué 348.79% 146.81% -61.99%
Bang 6 - Ké hoach kinh doanh nam 2009

Doanh thu (triéu déng)

Téng trudng so voi ndm 2008 (%)
Loi nhuan trwéce thué (triéu dong)

Téng trudng so voi ndm 2008 (%)

905,106
31%
39,058
67%

Hé sb thanh toan hién hanh

Hé sb thanh toan nhanh

Hé sé thanh toan béng tién

1.08 1.51 1.26
0.25 0.35 0.44
0.08 0.1 0.18

Bang 10 - Kha nang sinh |&i (%)

Loi nhuan bién gép

Loi nhuan bién truéc thué
Loi nhuan bién sau thué
ROA

ROE

25.77% 23.68% 25.91%
6.40% 9.67% 3.39%
4.49% 8.66% 2.90%
4.96% 5.61% 1.28%

44.62% 14.40% 3.00%

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué
Vong quay tong tai san
Téng tai san/vén CSH

ROE

4.49% 8.66% 2.90%
1.10 0.65 0.44
9.00 2.57 2.34

44.62% 14.40% 3.00%

Bang 12- Co’ ciu von

No/Vén CSH

No/Téng tai san

6.79 1.03 1.58

0.84 0.50 0.61
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Biéu db 2 - ROA - ROE (%) Biéu dé 3 - Doanh thu - Lgi nhuan (ty déng)
6.00% 1 44.62% 5.61% r 50.00% 800,000 -
- 45.009 690,346
5.00% - * 700,000 - =Doanh
: - 40.00% 603,130 thu
L 600,000 -
4.00% 35.00%
- 30.00% 500,000 - B Loi
3.00% " 25.00%  mmmROA 400,000 - 357,142 32‘:)3"
L 0, .
. 20.00% —®—ROE 300,000 - .
2.00% 0 - 15.00% Loi
14.40% 1 289, -0 178,859 hua
- 10.00% 200,000 - 142,819 ’ nhuan .
1.00% . 92,035 o2 25 sau thue
L = 000 1 - :
5.00% 00,000 16,036 20,018
0.00% = - 0.00% 0 : : ,
2006 2007 2008 2006 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triéu dong 30/09/07 31/12/07 31/03/08 30/06/08 30/09/08 31/12/08
Tai san ngan han 631,919 997,994 1,083,854 1,070,029 1,167,850 1,328,350
Tién & twong duong tién 4,617 13,663 16,097 9,552 22,241 38,925
DPau tw ngan han - 59,996 100,078 101,470 117,226 171,378
Cac khoan phai thu 63,769 116,308 168,176 105,379 183,907 202,528
Hang ton kho 527,301 767,777 760,446 793,212 776,346 843,798
Tai san ngén han 36,232 40,250 39,058 60,416 68,131 71,721
Tai san dai han 173,308 375,337 428,079 458,164 460,002 446,775

Cac khoan phai thu dai han - - - - - -
Tai san cb dinh 99,039 146,109 146,139 146,805 145,453 149,367
B4t dong san dau tw - - - - - R
DPau tw dai han 71,377 224,377 277,028 305,853 307,726 291,117
Tai san dai han khac 2,892 4,850 4,911 5,505 6,823 6,291

Loi thé thwong mai = . - - - R

Téng tai san 805,227 1,373,331 1,611,933 1,528,193 1,627,852 1,775,125
No phai tra 357,684 687,651 817,600 835,276 937,917 1,081,140
No ngén han 317,813 659,152 789,130 797,422 901,275 1,045,680
No dai han 39,872 28,499 28,469 37,854 36,641 35,460
Vén CSH 427,973 664,818 673,881 672,301 669,265 673,247
Vén CSH 427,973 664,579 673,753 668,605 665,510 671,586
Ngudn vén khach & quy - 238 128 3,696 3,755 1,661
Loi ich ctia c6 déng thiéu s 19,570 20,863 20,453 20,616 20,671 20,737
Téng nguédn vén 805,227 1,373,331 1,511,933 1,528,193 1,627,852 1,775,125

Bang 14 - Két qua hoat dong kinh doanh quy

Don vi: trigu dong Q3 2007 Q4 2007 Q12008 Q2 2008 Q3 2008 Q4 2008
Doanh thu 409,616 204,798 244,270 133,226 149,011 152,279
Chi phi ban hang 319,642 151,992 201,281 88,605 114,892 92,292
Loi nhuan gop 89,974 52,806 42,988 44,621 34,118 59,987
Doanh thu rong t hd tai chinh 9,109 9,960 (8,609) (18,442) (18,861) (28,698)
Chi phi ban hang & HBKD 49,647 21,365 20,988 18,415 13,783 25,137
Loi nhuén rong tir hd kinh doanh 28,943 27,285 13,391 7,764 1,474 6,152
Loi nhuén khac 1,377 (126) 465 893 615 1,293
Loi nhuan treée thué 30,320 27,159 13,856 8,658 2,089 7,445
Loi nhuan sau thué 30,258 21,912 13,303 8,381 2,089 6,152
LNST ca cb déng cong ty me 29,616 20,666 12,436 7,366 2,034 6,085
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Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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