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CONG TY C(’:) PHAN CHUNG KHOAN TP. HO CHI MINH

Bao cao cap nhat

Th& 6, ngay 10 thang 07 nam 2009

CTCP cao su Da Nang_Ma chitng khoan: DRC - HOSE

CTCP Cao su Pa Nang (DRC, HoSE) — Cap nhat KQKD 5 thang
{dau nam 2009

Biéu dd 1A - Biéu dé gia

]

Bang 1 - Théng tin tai chinh co ban

Triéu déng 5 thang dau 5 thang dau 2009 (HSC
nam 2008 nam 2009 dw bao)
Doanh thu 1,169,781 1,290,518 626,215 689,372 10.10% 1,378,744 6.80%
e ‘ u\m\‘w\mw “hh‘ h ; HN hu“h“w\\ E Gia vbn hang ban 1,029,411 1,133,436 558,175 512,861 -8.10% 1,034,058 -8.80%
e = Loi nhuan gop 140,370 157,081 68,040 176,511 159.40% 344,686  119.40%
Chi phi tai chinh 25,022 65,206 14,290 22,561 57.90% 33,209  -49.10%
. . ) 2 < Doanh thu tr hoat dong tai 1,705 10,089 1,272 2,046 60.80% 6,137 -39.20%
Bang 1B: Théng tin co phieu chinh
Chi phi ban hang 25,905 34,020 13,900 16,676  20.00% 34469 1.30%
Gia CP (d?)ng) 84,000 | Loinhuan trwéc thué 70,868 51,789 33,651 122,005 262.60% 241,783  366.90%
S6 lwgng niém yét hién tai 15,384,624 | Loinhuan sau thué 70,868 51,789 33,651 122,005 262.60% 241,783  366.90%
sé lwgng CP dang lwu hanh 15,384,624 | Ty suét loi nhuan gop 12.00% 12.20% 10.90% 25.60% 25.00%
Gia cao nhét trong 52 tuan 101,000 | Ty suét loi nhuan truéce thué 6.10% 4.00% 5.40% 17.70% 17.50%
Gia thdp nhét trong 52 tuan 15,700 | TV suét lgi nhuan sau thué 6.10% 4.00% 5.40% 17.70% 17.50%
Thay ddi gia trong 3 thang 220.61% S6 lwong CP dang Ilwu hanh 13,038,520 15,384,624 15,384,624
Thay déi gia trong 6 thang 382.58% ;f’; Lu;jrg;ncp dang luu hanh 13,038,520 15,384,624 15,384,624
Thay déi gia trong 12 thang 154.14% Gia 84,000 84.000 84,000
Khéi lwgng giao dich (cp) 356,760 EPs 5,435 3,366 15.716
Gia trj giao dich (triéu ddng) 28,863 | oo prp o -
GT vén hoéa t.t (triéu dong) 1,292,308 | oups 15,938 13,874 23,835
SO lwgng dwgc phép s& hiru 7,538,466 P/B 5.3 6.1 35
S06 lwong con dwoc phép mua 6,099,993 | poaa 13.0% 8.6%
% s& htru nude ngoai 9.35% | ROAE 40.5% 24.4%
% gi¢i han s& hiru nwéc ngoai 49% Nguén: DRC, HSC

Nguén: Céng ty, HSC
Két ludn dau tw: Nhiing két qué co dwoc tir dau nam dén nay kha tot nho chi phi dau
Don vi: triéu déng VA0 thép hon va lai suét g/am nhu’ng yéu té mang lai téc dong to Ién dén loi nhuén.
gy Doanh thu khong c6 nhiéu thay déi nhung lgi nhuan lai tang trirdng kha ngoan muc.

Bang 1C: Cac chi tiéu chinh

Chi tiéu 2007
Téng tai san 584408 614519 Ké ca khi g{a thiét thém gia nguyén liéu dau vao’tang 1én, nédm 2009’ van sé la mot nam
L khéi sac doi véi DRC. Tuy nhién, Céng ty cé thé phat hanh thém cé phiéu ndm nay do
Nguén vén CSH 20859 216686 1 P . N PRI R Yo o
can nguon tai chinh cho nha may méi. Nhin chung, mét céng ty san suat viing chac voi
RS2 1,169,781 1290918 nhizng ké hoach cho twong lai va hoat déng quan tri tot sé khong cho phép ho di léch
Loi nhuén truec thué 70,868 51789 hwéng sang dau tuw cé phiéu va bat déng san. HSC dinh gia cé phiéu tai P/E dw phong
Loi nhuan sau thué 70,868 51789 5.3 lan hay diéu chinh cho nhitng anh huwdng pha loéng c6 thé c6 & mure 7 lan. Tuy

Nquén: Cong ty, HSC nhién, P/B qué khir con khé cao 6.1 lan. D4u la vay, chung toi thich céng ty cho muc
dich dau tw dai han nho nhikng trién vong téng trivdng manh.

Bang 1D - Cac chi sé co ban
P Cong ty Cao su Da Nang chuyén san xuét cac loai 16p cho cac phwong tién van tai tw

Chi sb 2007

Kha nang thanh khoan 16p xe may dén Iop cho nganh céng nghiép 6 t6. Tinh dén cubi ndm 2008, Cong ty co
(4 & il e (i s 167 142 74 nha phan phéi trén toan quoc ‘nhu’ng phan I&n mang lui tap trung‘O’ kh'u vUc mién
- Hé sb thanh toan nhanh 075 o049 Trung du DRC hién dang dan dan m& rong thi trwong cltia ho & mién Bac. Cong ty

khéng cé vung trong cao su nguyén liéu riéng do d6 phan Ién dwoc mua tir cac cong
12.00% 12.17% ty cao su & Tay nguyén.
6.06% 4.01%

Kha nang sinh loi
- LN bién gop
- LN bién sau thué

-ROE 4054% 24.40% Hién DRC c6 vbn diéu 1é 153.85 ty dong va gia tri von héa la 1,292,308 triéu dong
-ROA 12.97% 864% (twong dwong 72.6 triéu USD) dwa trén gia dong ctva hdm nay 84,000 déng. Xét vé mat
Hi¢u qua hoat dong dinh gia, v&i dw doan EPS ndm 2009 1a 15,716 déng, cb phiéu nay hién dwoc giao dich
ST e T 928 955 & mpc P/E dw phong 5.3 1an. P/B qua kh 1a 6.1 14n.

- Vong quay hang tén kho 4.46 4.34

- Vong quay téng tai san 2.14

) i 215 Trong thang 5, doanh thu thuan dat 158.34 ty déng, tang 6.2% so v&i 149.13 ty dat
e ey o e 167192 qupctrong thang 5, ndm 2008. Do d6, doanh thu thudn Ity ké cho nam thang dau nam

Nauén: Cong . HSC 5109 s dat 689.37 ty ddng (tang 10.1% so véi cling ky nam truec). Két qua nay co vé
kha quan hon do sy tang manh 45.3% riéng trong thang 4 khi doanh thu thuan tang vot
lén 173.172 ty ddng so v&i thang 4 ndm ngoai chi dat 119.56 ty déng. C6 vé nhw Coéng
ty da cé thém don d&t hang tlr cac nha san xuét 6 t6 tai trong thang do.
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Tinh dén thang 5, Cong ty da tiét kiém dwoc chi phi gia von khodng 25%, véi con sb 102.02 ty ddng cho thang nay. D6 1a
nh& gia cao su ty nhién da gidm %2 so v&i cung ky nam trwée. Gia cao su tw nhién hién dao déng xung quanh nguong 25-
28 triéu dong/tan va vao quy 1 nam truo’c gia cao su duwoc gh| nhan & mc 52 triéu ddng. Trong hoat dong san xuat 16p,
nguyén liéu dau vao chiém 70% gia vén va cao su tw nhién chiém khoang 80% nguyén liéu diu vao. Do d6, gia vén dwoc

cai thién cha yéu la nhd gia cao su tw nhién gidm manh. Nguyén nhan chi yéu 1a do gia diu thé va nhu cdu mua vao tir
Trung Quéc ciing gidm.

Tuy nhién, chi phi gia vén Ity ké cho 5 thang dau ndm chi gidm 8.1% tlr 558.18 ty ddng xubng 512.86 ty ddng. Chi phi gia
vén trén thue té co thé gidm nhiéu hon nhwng van chiu anh huwédng clta phan hang tén kho con lai ndm ngoai duwgc mua &
gia cao hon. Do d9, lgi nhuan gop nam thang dat 176.51 ty dong (tédng 159.4% so v&i cung ky nam truéc) va loi suét gop
ciing tét hon, dat 25.6% so véi 10.9% dat dwoc trong 5 thang ddu ndm nam 2008.

Thu nhap tai chinh cha yéu c6 dwoc nhe cac khodn tién glvi ngan hang. Céng ty dat dwoc 2.04 ty ddng trong 5 thang dau
ndm nay, tdng 60.8% so v&i cling ky ndm truéc. Diéu nay cé duoc |a nhe lwong tién cé sdn nhidéu hon cé dwoc tir thanh
toan clia ngwdi mua. Tinh dén thang 5, chi phi tai chinh Ity ké 14 22.56 ty dong (tang 57.9%) tir 14.29 ty ddng trong 5 thang
dau n&m 2008. Trong dd, chi phi I4i vay chi chiém 8.8 ty déng (giam 32.4%) nhd dw no' vay gidm va lai suat wu dai. Phan
con lai ctia chi phi tai chinh la khodn trich 1ap dw phong gidm gia hang ton kho.

Chi phi ban hang gébm cac khoan hoa hdng tra cho cac nha phan phdi, dai ly ban hang, nhirng ngwéi thanh toan trwdce tién
hang ho&c cé doanh thu ban hang cao. Chi phi nay thuwéong chiém khoang 2% doanh thu thuan. Trong 5 thang dau ndm
2009, chi phi ban hang dat 16.68 ty déng, tdng 20% so v&i cuing ky ndm trwdc. Bén canh nhivng tac dong do viéc ban hang
dwoc cai thién, Cong ty c6 ting chi phi hoa hdng cho cac dai ly thanh toan tién ngay dé cong ty cé lwong tién méat thanh
toan cho ngan hang va dé hwéng cac khodn vay cé 1ai suat wu dai, diéu nay da khién chi phi ban hang tang. Chi phi quan
ly chung tang lén 18.34 ty ddng (114.7%) tir 8.54 ty ddng trong 5 thang dau nam 2008.

Nam nay, cong ty van dwoc mién thué thu nhap doanh nghiép. Do d6, loi nhuén rong 5 thang duoc cong b tai 122 ty dong,
(twong dujcyng tang 262.6% so v&i cung ky nam truéc). Twong tw, loi suat rong ciling tang dang ké tir 5.4% |én 17.7% trong
5 thang dau nam nay.

Tinh dén cubi thang 5, Cong ty ¢ lwong tién mat 18.95 ty ddng, tdng 28.4% so véi dau nam. Ho cling ¢ khoan dau tw ngén
han 15.02 ty déng (tang 66.8% so v&i ddu nam) va chid yéu 1a khoan tién glri c6 ky han. Khoan tién nay cé dworc tir viéc ban
hang ho&c khoan tién cong ty s&n sang cho viéc thanh toan cac khoan no dai han dao han 1-2 thang téi. DRC khéng cé
dau tw dai han cling nhw khéng dau tw vao bat dong san. Chi sb thanh toan hién hanh 1a 1.87 1an trong khi cudi ndm 2008
la 1.42 1an, cho thdy Céng ty hoan toan cé kha ndng thanh toan no.

Tinh dén 31/05, hang tén kho cé s dw 168.26 ty ddng (gidm 41.6% so v&i dau nam). Day chi yéu 1a cao su mua vé dé dap
&ng nhu cau nguyén vat liéu dau vao. Do nhirng han ché vé kho bai, DRC thwérng chi mua cao su nguyén liéu cho 6 thang.
DRC do dé da mua dd nguyén liéu cho hoat ddng san xuét dén quy 3. Diéu nay da hd tro’ quan diém cla ching téi réng quy
3 cong ty van sé dat loi suét tt.

Von vay ngan han dung cho nhu cau von luu dong giam dang ké tir 271.8 ty dong vao ngay 1/1/2009 xubng 95.16 ty dong
vao cubi thang 5 twong dwong gidm 65%. Khoan vay nay c6 1ai suat kha thap 4-5% nhé géi hd tro kich cu. Phan 16n khoan
vay vao cudi nam ngodi da dwoc tra hét va Cong ty vay méi vao thang 2, nhd d6 DRC c¢6 thé hwéng loi tlr chuwong trinh
vén wu dai.

Von vay dai han la 56.74 ty dong, giam 40% so véi mirc 94.52 ty dong vao dau nam. DRC c6 mirc ng kha thap. Néu ty 18
no/vén chi sé hivu 1a 1.84 1an vao 31.12.2008 thi hién né chi & mirc 0.76 1an.

Trong ndm 2009, ching tdi cho rang doanh thu thuan sé dat khoang 1,378.74 ty ddng (tdng 6.8%) dwa trén don dat hang
cla cac dai ly phan phéi. Chi phi gia vbn cé thé sé tang véi tbc dd nhanh hon hién tai cho ky vong gia cao su sé tiép tuc
xu hwéng di lén du diéu nay sé& khong anh hwéng dén cong ty cho dén tan quy 4 va sau dé. Do do, chung téi wéc tinh loi
suat gop & murc 25% so v&i mire 12.2% dat dwoc trong ndm truée. Thu nhap tai chinh dwoc dw doan 14 6.14 ty ddng (gidm
39.2%) do I4i suét gidm manh. Chung t6i cling dw bao chi phi tai chinh vao khoang 33.2 ty ddng (giam 49.1%) nhé dw no
giam ciing nhw nhirng anh hwéng tich cwc cla lai vay thap.

Nhin chung, chuing téi ky vong Céng ty sé kiém dwoc 241.78 ty ddng loi nhuan truéc thué (tdng 366.9%) trong ndm nay. Va

nho loi ich tlr viéc mién gidm thué, loi nhuan rong khoéng cé gi khac. Loi suat rong duoc dy bao 1a 17.5%, tang tir mirc 4%
khiém tén dat dwoc trong ndm 2008.
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Trong twong lai gan, Coéng ty cé ké hoach xay dwng nha may san xuét 16p radian cho nganh céng nghiép 6 t6 v&i cong suat
600,000 I6p/nam. Nha may sép dwoc khéi cong. DRC sé can khoang 2,000 ty ddng cho du an. Trong giai doan dau, Céng
ty dinh s& tang thém vdn théng qua viéc phat hanh thém cd phiéu cho ¢b déng hién hiru vao quy 3 nam nay. Nha may sé di
vao hoat déng ttr cudi ndm 2010.

V&i gia thiét DRC sé& phat hanh cd phiéu véi ty 1& 1:1 nham ting gép d6i vén diéu 1&. Chung t6i wéc tinh EPS cho ndm 2009

dworc diéu chinh 1a 15,716. Do dé, P/E diéu chinh dw phong c6 vé sé& cao hon tai mirc 7 lan, van kha hop Iy so véi P/E dw
phéng chwa tinh dén nhixng anh hwéng pha lodng 5.3 1an.

www.hsc.com.vn Trang 3
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CTCP cao su Da Nang_Ma chitng khoan: DRC - HOSE

Phu luc: H6 so cong ty

Coéng B6 Théng Tin Tir Cong ty

DRC: Két qua giao dich cé phiéu
ctia ¢6 déng noi bod

Tén nguoi thye hién giao dich: Pham
Ngoc Phu

Chtrc vu hién nay tai té chirc niém yét:
Uy vién hoi ddng quan tri

Ma chirng khoan giao dich: DRC

S6 lwong, ty 1& cd phiéu ndm gitr
trwde khi thye hién giao dich: 34.311
cp (0,22%)

S6 lwong ¢ phiéu da ban: 14.310 cp
Sé lwong, ty 1é cd phiéu ndm gil» sau
khi thwc hién giao dich: 20.001 cp.
(0,13%).

Thoigian hién giaodich: Ttr 25/06/2009
dén 02/07/2009

DRC: Két qua giao dich c6 phiéu cé
dong I&n

Tén nha dau tw thwe hién giao dich :
Vietnam Holding Limited.

Ma chirng khoan thyc hién: DRC

Sé lwong cb phiéu ndm git truéc khi
thwe hién giaodich: 771.831 cb phiéu
chiém ty 1& 5.02%

S6 lwong cd phiéu thwc hién giao
dich:

Mua: 77.800 cb phiéu

Ban: 90.000 cb phiéu

S6 lwong cd phiéu ndm gitv sau khi
thwe hién giao dich: 759.631 cb phiéu
chiém ty 1& 4,94%

Thoi gian thwe hién giao dich ngay:
15/09/2008 dén 12/06/2009

DRC: Giao dich c6 phiéu cia cé
dong ndi bo

Tén nguwoi thwe hién giao dich: Nguyén
Thanh Binh

Chtrc vu hién nay tai té chirc niém yét:
Uy vién hoi ddng quan tri

Ma chirng khoan giao dich: DRC

S6 lwong, ty 1& cd phiéu ndm gitr
trwde khi thye hién giao dich: 42.915
cp (0,28%)

Sb6 lwgng cb phiéu dang ky ban:
10.000 cp

S6 lwong, ty 1& cd phiéu ndm gitr sau
khi thwc hién giao dich: 32.915 cp
(0,21%)

Thoi gian dw kién thwe hién giao dich:
Tir 26/06/2009 dén 31/12/2009

Th 6, ngay 10 thang 07 nam 2009

Bang 1 - Bao cdao két qua hoat dong kinh doanh

triéu déng FY2006

Doanh thu 926,161 28.51% 1,169,781 26.30% 1,290,518 10.32%
Chi phi ban hang 810,261 23.30% 1,029,411 27.05% 1,133,436 10.11%
Loi nhuan gop 115,900 82.37% 140,370 21.11% 157,081 11.91%
Doanh thu rong tr hd tai chinh (26,250) -1.53% (23,317) -11.17% (55,117) 136.38%
Chi phi ban hang & HBDKD 34,759 -4.76% 34,759 0.00% 53,863 54.96%
Lgi nhuan rong tiv hd kinh doanh 54,891 13731.00% 82,294 49.92% 48,101 -41.55%
Loi nhuan khac 488 43.87% (2,901) -694.39% 3,688 -227.12%
Loi nhuan trwédc thué 55,379  3568.84% 70,868 27.97% 51,789 -26.92%
Loi nhuan sau thué 55,379  4518.42% 70,868 27.97% 51,789 -26.92%
LNST clia c6 dong cong ty me 55,379 -96.31% 70,868 27.97% 51,789 -26.92%

Nguén - Céng ty, HSC

Nganh nghé kinh doanh

.

San xuét, kinh doanh, xu4t nhap khau cac san phdm cao su va vat tw thiét bi cho nganh
cbng nghiép cao su;

Ché tao, lap dat thiét bi nganh céng nghiép cao su;

Kinh doanh thwong mai, dich vu téng hop

San pham dich vu va thi trudong

San pham: San phdm cla cong ty bao gbm 16p va sam 6 t6 cac loai (chiém 75% tng
doanh thu), 16p va sdm xe may céac loai (chiém 15% téng doanh thu) va 1&p va s&m xe may
céc loai (chiém 10% téng doanh thu);

Thi trweng: Thi treéng noi dia 1a thi trwdng tiéu thu chd chét cac san phdm clia cong ty.
Cong ty c6 mot hé thdng phan phdi réng khap ca nwéc véi 75 dai ly & 64 tinh thanh. 75%
tdng doanh thu & ctia cong ty 1a tir kénh phan phéi nay. 15% téng doanh thu dén tir cac thi
trwéng nwéc ngoai nhw Singapore, An D& va Bolivia. Céng ty ciing ban truc tiép s&n pham
cho céc cong ty 1p rép 6 to tai Viét Nam nhw Trwdng Hai va Vinaxuki. Doanh thu tir mang
nay chiém 10% con lai cla tbng doanh thu.

Biéu dd 1- Co’ cau san pham

Lép vasam

L Xe may cac
Lop vasam loai
Xe may cac 10%

loai

15%

Lbpvasim 6
t6 cac loai
75%

Nguén - Céng ty, HSC
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Chién lworc phat trién

«  Tiép tuc tién hanh dau tw nang cong suét 16p dac ching OTR véi phwong cham “DAau tw dén dau khai thac va tiéu thu dén
do”. Chién lwoc san pham 16p dic chiing sé dap (rng nhu ciu s dung cho nganh Than va khoang san, cac cum Cang
tai cac khu vuc, giao thong, thiy loi va xuat khdu sang cac nwdc Chau A, Chau Uc... Pau tw xay dwng Dy &n san xuét
16p 6 t6 cdng suat 500.000 bo 16p/ndm tai mat bang Cong ty trong khu cong nghiép Lién Chiéu.
dwai hinh thire lién doanh. Ngoai viéc nang cao chét lwong cac san pham truyén thdng, ddu tw day chuyén san xuét 1bp
6 t6 theo cdng nghé Radian, tiép tuc khéng dinh thwong hiéu va nang cao tiém lwc, phat trién bén virng trong xu thé canh
tranh va hdi nhap.

«  Nghién ctru va san xuét cac san pham theo hwéng phii hop véi thi hiéu va diéu kién st dung cla tirng déi twong khach
hang, tlrng vuing thi trwéng véi mau ma dep, gia ca canh tranh nham nang cao kha nang canh tranh cho san phdm DRC
trén thj trwdng.

«  Tiép tuc gi®* virng hé théng phan phéi hién c6 tai cac thi trwdng dat mirc tng trwdng cao va én dinh, ddng thdi bd sung
thém cac nha phan phbi méi tai cac thj trwdng ma Cong ty chwa cé dai ly hodc dai ly hién cé khéng da kha ndng dap tng
dwoc yéu cau cua thi trwong thudc pham vi minh quan ly.

«  Xay dwng chién lvgc ddy manh cdng tac xuat khau, nang ty trong kim ngach xuét khdu trong tdng doanh thu tiéu thu tiy
8% lén 15%.

Phan tich SWOT

SWoT

Diém manh Diém yéu

- La cdng ty d&n dau trong nganh san xuét sam I6p xe tai va may kéo tai | - Chwa tiép can dwoc véi mang thi trudng cé trién vong tang truéng tot
Viét Nam véi thi phan 1én nhat 35%. 1a 16p 6t con.

Co hoi Thach thic

) - Canh tranh véi cac san phdm ngoai nhap khi Viét Nam tham gia vao
- Lai suat ngan hang sé giam trong nam 2009 gitip cong ty gidm chi phi | WTO

tai chinh va gép phan cai thién loi nhuan sau thué - Trién vong chwa sang sta clia nganh cong nghiép 6 to toan ciu trong
thoi gian toi
Thong tin co ban
Tén day da: Cong ty C4 phan Cao su Ba Nang
Tén tiéng Anh: DANANG RUBBER JOINT - STOCK COMPANY
Tén viét tat: DRC
AA
Logo: AAA
Tru s& chinh: S6 01 Lé Van Hién, Thanh phé Ba Nang
Telephone: 0511.3847408
Fax: 0511.3836195
Web site: http://www.drc.com.vn
Vén diéu 1& ngay 31/03/2008: 153,846,240,000 déng
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Co cau s& hitu

Bang 2 - Co’ cau s& hiru ngay 10/07/2009

) . Cd dong khac
SO lwong co phiéu 40%

1. Nha nwéc 7,769,235 50.5% &
2. Nwére ngoai 1,438,462 9.4%
3.Co dong khac 6,176,927 40.2%
Nguén - Céng ty Nguén - Céng ty

Ban lanh dao

Tén, chirc vu
Hoi dong quan tri Nguyén Quéc Tuan - Cha tich Hoi dong quan tri Ky sw 6t6
Binh Ngoc Bam - Uy vién Hai déng quan tri Ky sw Cong nghé cao su, dao tao tai Nga
Pham Thj Thoa - Uy vién Hoi di‘)ng quan tri Cl nhan Tai chinh Ké toan
Nguyé&n Manh Son - Uy vién Hoi ddng quan tri Cl nhan kinh té, ky sw hoa
Nguyén Thanh Binh - Uy vién Hoi ddng quan tri Thac sy Ky thuat
Ban Giam Déc Binh Ngoc Bam - Téng Giam Béc Ky s Coéng nghé cao su, dao tao tai Nga
Nguyé&n Manh Son - Phé Téng Giam Déc Ct nhan kinh té, kj sw héa
Ha Phuwéc Loc - Phé Téng Giam Déc Ct nhan kinh té
Pham Quang Vinh - Phé Téng Giam Béc Ky sw dién
Nguyén Thanh Binh - Phé Téng Giam Déc Thac sy Ky thuat
Ban Kiém soat Nguyén Van Hiéu - Truéng ban kiém soat Dai hoc Tai chinh Ké toan
Pham Ngoc Bach - Kiém soat vién Clr nhan Cong doan
V6 Binh Thanh - Kiém soat vién Ky sw co khi

Nguén - Céng ty
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

CTCP cao su Da Nang_Ma chitng khoan: DRC - HOSE

Bao cao cap nhat

Th 6, ngay 10 thang 07 nam 2009

Céc chi sé tai chinh

Bang 3 - Bang can dbi ké toan

Bon vi: triéu déng 31/12/06 31/12/07
Tai san ngén han 362,304 437,693
Tién & twong duong tién 32,964 36,039
Pau tw ngan han = =
Cac khoan phai thu 101,868 151,670
Hang tén kho 221,487 240,137
Tai san ngén han 5,985 9,847
Tai san dai han 150,031 149,900
Cac khoan phai thu dai han - -
Tai san cb dinh 142,034 142,813
Bét dong san dau tw - -
Pau tw dai han 716 716
Tai san dai han khac 3,640 3,185
Loi thé thwong mai 3,640 3,185
T6ng tai san 512,335 587,593
No phai tra 367,573 375,874
No ngén han 233,907 261,802
No dai han 133,666 114,072
Vén CSH 141,597 207,938
Vén CSH 141,660 208,596
Ngudn vén khach & quy (63) (658)
Loi ich cta ¢ dong thiéu sé - =
Téng ngudn vén 509,170 583,812

31/12/08

429,046
14,761
9,000
120,864
281,718
2,703
191,778
179,166

6,306
6,306
620,825
398,490
303,161
95,329
216,686
216,686

615,176

Bang 4 - Bao cao lwu chuyén tién té

Don vi: triéu déng

Bang 7 - Dinh gia

Ngay 10/07/2009

S Iwgng cb phiéu dang Iwu hanh 15,384,624
Gia thi trwong 84,000
Gia tri von hoa thi trwdong 1,292,308
2006 2007 2008
SLCP LH cuéi ndm 9,247,500 13,038,552 15,384,624
SLCP LH binh quan 6,092,453 13,038,839 15,385,380
EPS 9,090 5,435 3,366
P/E 9.24 15.46 24.95
EV/ EBITDA 2.72 2.96 3.74
Gié tri s6 sach 1 cp 15,233 15,938 13,874
P/B 5.51 5.27 6.05
Doanh thu/1 cp 152,018 89,715 83,879
Gia/ Doanh thu 0.55 0.94 1.00
Cé tirc 1 cp 0 3,000 1,900
Cb twre/ Gia 3.57% 2.26%
C6 tlrc/ LNST 55% 56%
Bang 8- Hiéu qua hoat dong
Vong quay cac khoan phai thu 11.81 9.28 9.55
Vong quay hang tén kho 3.91 4.46 4.34
Vong quay cac khodn phai tra 27.27 43.20 66.95
Véng quay tong tai san 1.87 2.14 2.15

Bang 9 - Kha nang thanh khoan

Lwu chuyén tién tr HDKD 758,245 980,944
Lwu chuyén tién tiy HD dau tw (77) (440)
Lwu chuyén tién tir HD tai chinh (745,524) (977,371)
Lwu chuyén tién thuan trong ky 12,643 3,132
Tién & twong dwong tién dau ky 20,321 32,964
Anh hwéng clia thay ddi ty gia hdi

" 3. ARA - (56)
doai quy doi ngoai té
Tién & twong dwong tién cubi ky 32,964 36,039

91,904
(101,278)
(11,176)
(20,550)
36,039
(729)

14,761

Bang 5 - Téc do ting trwéng (%)

Téc d6 tang trwdng doanh thu 28.51% 26.30%
Tbc d6 tang trwdng loi nhuan trudc thué 3568.84% 27.97%
Tbc do tang trwdng lgi nhuan sau thué 4418.42% 27.97%

10.32%
-26.92%
-26.92%

Bang 6 - Ké hoach kinh doanh nam 2009

Doanh thu (triéu dong)
Téng trudng so voi ndm 2008 (%)
Loi nhuan sau thué (trigu déng)

Téng trudng so voi ndm 2008 (%)

1,230,000
-6.49%
52,000

0.407%

Hé sb thanh toan hién hanh
Hé sb thanh toan nhanh

Hé sé thanh toan béng tién

1.55 1.67 1.42
0.60 0.75 0.49
0.14 0.14 0.08

Bang 10 - Kha nang sinh |&i (%)

Loi nhuan bién gép

Loi nhuan bién trwdc thué
Loi nhuan bién sau thué
ROA

ROE

12.51% 12.00% 12.17%
5.98% 6.06% 4.01%
5.98% 6.06% 4.01%

11.17% 12.97% 8.64%

57.85% 40.54% 24.40%

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué
Vong quay tong tai san
Téng tai san/vén CSH

ROE

5.98% 6.06% 4.01%
1.87 2.14 2.15
5.18 3.13 2.82

57.85% 40.54% 24.40%

Bang 12- Co cdu vén

No/Vén CSH

No/Téng tai san

2.60 1.80 1.84

0.72 0.64 0.65
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CTCP cao su Da Nang_Ma chitng khoan: DRC - HOSE Th 6, ngay 10 thang 07 nam 2009
Biéu db 2 - ROA - ROE (%) Biéu db 3 - Doanh thu - Lgi nhuan (triéu dong)
14.00% 9 12.97% r 70.00% 1’400’000 1,290,518
o | 11T L 0 1,169,781
12.00% 57.85% 60.00% 1,200,000 169,
10.00% - 50.00% 926,161
1,000,000 ’ ®Doanh thu
8.00% - - 40.00% 800,000
| . = ROA = | ginhuan
6.00% 1 " 30.00% _g coe 600,000 9%p
24.40% Loi nhuan
4.00% - - 20.00% 01 nhug
’ ° 400’000 sau thué
2.00% 1 - 10.00% 200,000 115,900 140,370 157,081
’ 55,379 70,868 51,789
0.00% - F 0.00% 0 . . .
2006 2007 2008 2006 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triéu dong 31/12/07 31/03/08 30/06/08 30/09/08 31/12/08 31/03/09
Tai san ngan han 437,693 513,632 511,399 536,654 429,046 312,066
Tién & twong dwong tién 36,039 32,095 22,004 18,802 14,761 4,987
DAu tw ngan han - - - 6,600 9,000 -
Cac khoan phai thu 151,670 214,577 179,136 121,146 120,864 118,518
Hang tén kho 240,137 259,409 299,851 380,182 281,718 187,595
Tai san ngén han 9,847 7,550 10,408 9,924 2,703 966
Tai san dai han 146,715 157,591 150,628 182,432 185,472 214,309

Cac khoan phai thu dai han - - - - - -
Tai san cb dinh 142,813 153,803 146,954 178,815 179,166 207,868
B4t dong san dau tw - - - - - -
DPau tw dai han 716 716 716 774 - -
Tai san dai han khac 3,185 3,071 2,957 2,843 6,306 6,441

Loi thé thwong mai = . - - - R

Téng tai san 584,408 671,223 662,027 719,086 614,519 526,375
No phai tra 375,874 440,848 457,131 507,754 398,490 309,670
No ngén han 261,802 331,922 347,183 409,720 303,161 227,646
No dai han 114,072 108,926 109,948 98,034 95,329 82,024
Vén CSH 208,533 230,375 204,896 211,332 216,028 216,705
Vén CSH 208,596 230,670 202,149 209,524 216,686 215,145
Ngudn vén khach & quy (63) (294) 2,747 1,808 (658) 1,561

Loi ich ctia c6 déng thiéu s - = . - - R

Téng ngudn vén 584,408 671,223 662,027 719,086 614,519 526,375

Bang 14 - Két qua hoat dong kinh doanh quy

Don vi: triéu déng Q4 2007 Q12008 Q2 2008 Q3 2008 Q4 2008 Q12009
Doanh thu 313,246 357,534 388,670 285,161 259,153 357,304
Chi phi ban hang 271,577 318,675 347,277 242,356 230,496 287,981
Loi nhuan gop 41,669 38,859 41,392 42,805 28,657 69,323
Doanh thu réng i hd tai chinh (6,296) (5,852) (12,431) (21,729) (15,105) (13,247)
Chi phi ban hang & HDKD 14,560 11,659 14,827 14,405 12,987 25,574
Loi nhuan rong tr hd kinh doanh 20,813 21,347 14,134 6,671 566 30,502
Loi nhuan khac (2,613) 728 542 1,134 1,359 405
Loi nhuan truée thué 18,200 22,075 14,677 7,805 1,924 30,907
Loi nhuan sau thué 18,200 22,075 14,677 7,805 1,924 30,907
LNST ciia cd déng cong ty me 18,200 22,075 14,677 7,805 1,924 30,907
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CTCP cao su Da Nang_Ma chiing khoan: DRC - HOSE Th 6, ngay 10 thang 07 nam 2009

Khuyén céao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phéi tai Viét Nam va nwéc ngoai. Cac thdng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitng théng tin v& chinh Cong ty, HSC khédng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém clia nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khang cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong treng
hop cac quan diém, dw bao va waéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Théng tin trong bao cao nay dwoc thu thap
t& nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw d8 chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai ngwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cdo nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat cd nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng co6 van ban chap thuan cta
HSC. Xin vui 16ng ghi r& ngudn khi trich d&n cac théng tin trong bao cao nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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