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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

CTCP Hang Hai Pong P6_Ma chiing khoan: DDM - HOSE
_CTCP Hang hai Déng D6 (DDM-HOSE) - Binh luan KQKD Q1 2009

Bao cao cap nhat

Th& 6, ngay 10 thang 07 nam 2009

Biéu dd 1A - Biéu dé gia

Bang 1 - Thong tin tai chinh co’ ban

(Trigu déng) 2008 Kéhoach % Thay Quy 1 % Hoan  Nam 2009 % Thay
2009 ddi 2009 thanh (HSC dw dbi
KH béo)
Doanh thu thuan 201,088 269,960 259,440 4% 72,408 39% 28% 229,466 -15%
Gia vén hang ban 141,231 193,951 54,046 40% 188,162 3%
Loi nhuén gop 59,857 76,009 18,362 37% 41,304 -46%
h\ Lm” T e il Doanh thu tir hoat dong 2,273 3,774 242 152% 4,152 10%
,,,,,,,,,,, bttty bl Al i chinh
Chi phi tai chinh 25,985 90,738 14,881 121% 55,941 -38%
Bang 1B: Théng tin cb phiéu Loi nhuan tir hoat dong (23,712)  (86,963) (14,639) 51,789 -40%
tai chinh
Thong tin ¢b phiéu 10/7/2009 o
Chi phi ban hang va QLDN 15,996 18,898 3,406 -26% 16,063 -15%
Gia CP (dong) 11,000 o
Loi nhuan thuan to HD 20,149 (29,852) 317 -85% (26,548)
S6 lwgng niém yét hién tai 12,244,495 | SXKD
S6 lvgng CP dang Iwu hanh 12,244,495 | Loi nhuan tru¢c thué 51,618 13,957 712 -95% 332 -85% 47% (26,548)
Gia cao nhét trong 52 tun 48,500 | Loinhuan sau thué 50,275 13,957 290 -87% (26,548)
Gia thap nhét trong 52 tuan 6,300 | Ty suatLN gop 29.8% 28.2% 25.4% 18.0%
Thay déi gia trong 3 thang -5.08% | TV SUAtLNTT 2k &2 0%
Thay ddi gia trong 6 thang -2.65% | TV SudtLNST 25.0% 5.2% 0-4%
Thay ddi gia trong 12 thang N/A | Von dieulé 89,200 122,445
Khéi luong giao dich (cp) 32,400 | Thigié (dong) 11,000
Gi4 tri giao dich (triéu ddng) Be0] |LVenlicaltiltrong ees
GT vén héa t.1 (triéu ddng) 134,689 | E7S (Gon9) 5,636 1,140
. PE (14 1.95 9.6
S6 lvong duoc phép sé hiu 5,999,803 (tan)
. . . Gia trj s& sach trén mdi co 12,985
S0 lwgng con dugc phép mua 5,908,364 | phan (VND)
% s& hiru nwdc ngoai 0.75% | pB (1an) 0.8
% gioi han s& hitu nwdc ngoai 49% Nguén - DDM, HSC

Nguén: Céng ty, HSC . i . )
Nhén dinh dau tw: Cong ty c6 phan hang hai Béng D6 co két qua kinh doanh quy 1
Bon vi: triéu déng KN tét so véi cac cong ty cung nganh véi doanh thu dat 28% ké hoach va lgi nhuén
2008 NL%Y thué dat 47% ké hoach Tuy nhién, két qué kha quan nay sé khéng dworc duy tri

Bang 1C: Cac chi tiéu chinh

hi tié 2007
6ni -~ a P trong thoi gian t&i vi moét s6 hop déng cho thué tau dai han da duoc ky lai voi gia cuée
. bi diéu chinh gidm khoang 40%. Cong thém khoédn vay ng Ién sé dén I6n chi phi 14
A E IR0 ay 6, chuing t6i ngh réng céng ty sé khong thé hoan thanh ké hoach nam nay tham
Doanh thu 201,088 269,960 chj co thé bj 16. M&c du PB con thdp & mirc 1 1an tuy nhién DDM hién khéng phéi la cé
Loi nhuan trusc thué 51618 13957 phiéu tét dé dau tw trong thoi diém nay.
Loi nhuan sau thué 50,275 13,957

Von diéu 1é clia cong ty hién dang la 122 ty dong twong (g voi s6 lwong cb phiéu
dang lwu hanh la 12.2 triéu don vi va m,L'I’C von héa thi trwdng hién tai la 135 ty dong
Bang 1D - Céc chi s6 co ban tuong‘ducng 8 tiiéu doé la. T‘hi gia c phiéu)tai phién Qéng cA;GJa hém nay £2/7/A2009) hivén
dang la 11,000 q‘ong. Dl_fa,vao dlil’ phoéng ctia HSC, lgi nhuan sau thué caa cong ty nam
Kha nang thanh khoan nay sé la con s0 am vi thé PE cua nam nay sé khéng tinh toan dwgc va PB hién dang
016 @ mirc 1 1an.

0.15 ) . .

Hoat dong kinh doanh chl yéu ctia cong ty la van tai bién hang khé. Theo co cau doanh

Nguén: Céng ty, HSC

- Hé sb thanh toan hién thoi na
- Hé sb thanh toan nhanh na

Kha nang sinh loi

- LN bién gép 2077% 28.16% thu nam 2008, van tai bién chiém 86% doanh thy. Dich vu logistic ddng gép 14% doanh
- LN bién sau thué 25.00% 5.17% thu con lai. Doi tau hién tai ctia cong ty twong doi tré so v&i cac cong ty cung nganh voi
-ROE na  834% mUrc tudi tau binh quan 1a 13 tudi co tong cong suat 78,000 DWT. Vi nang lwc van tai
-ROA na 1.11% nhd, cac tuyén hai trinh clia cong ty chl yéu la cac tuyén vung chau A.
Hiéu qua hoat dong
- Vong quay khodn phi thu na 8420 Trong quy 1, doanh thu dat 72 ty ddng, tang 39% so vai cling ky nam trudc do nang luc
- Vong quay hang ton kho na 80.08 . FR N o N 0 LN N a T N A Lia

i o van tai cua céng ty tang khoang 25% so v&i cung ky. Van tai bién hang kho hién dang
- Vong quay tong tai san na 2 L > ‘A N X a ERT . 3 X L
e GEY o chiu anh hwéng tiéu cwe vi nhu cau van tai bién giam nhwng DDM mién nhiém v&i tac

ddng nay vi cong ty st dung doi tau dé cho thué dai han. Vi thé trong quy 1, gia cudc
cho thué tau van dwoc dn dinh theo hop ddng da ky trwdc dé va xu hwdng suy gidm
trén thj trwong thué tau ngén han khéng anh huéng gi dén gia cwédc cia cong ty. Vi
thé, doanh thu quy 1 van tang kha va hoan thanh 28% ké& hoach nam.

Nguén: Céng ty, HSC

Nhoém phan tich Nganh van tai va giao nhan
(84 8) 3 823 3299
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Gia v6n hang ban cta quy 1 1a 54 ty, tdng 40% so v&i cuing ky ndm trwde. Trong co cau gia vén hang ban, chi phi khiu hao
chiém 34%, theo sau la chi phi lao dong 10%. Vi déi tau ctia cong ty duwgc dung dé cho thué dinh han nén chi phi xang dau
sé do bén thué tau chju. Vi thé DDM chi phai tra chi phi nhét nén chi phi nhién liéu ctia céng ty (nhét) chi chiém 7% gia vén
hang ban. Chi phi mua ngoai ctia céng ty chiém ty trong I&n nhét [&n dén 39%.

Do voi péc cong ty van tai bién, chi phi mua ngoai bao gébm ba chi phi chinh: phi bao hiém cho déi tau, phi stra chira dir)h
ky va bét thwong cho déi tau va cang phi. Ba chi phi nay chiém khoang 70% chi phi mua ngoai twong tng 27% gia vén
hang ban cda cong ty.

Nho vao si 6n dinh gia cwoc cho thué trong quy 1, loi nhuan gop dat 18.4 ty dong, tang 37% so vai cling ky, gan bang mirc
tang cda doanh thu. Ty suat lgi nhuén gép gidm nhe tr 28.2% ctia cd nam 2008 xudng con 25.4% trong quy 1 nam nay.

Doanh thu tai chinh trong quy 1 chi dat 0.2 ty déng, tuy nhién dat mirc tang trudng 152% so véi cung ky. Diéu nay 1a nho vao
khoan lai ty gia véi mirc dong gop dén 60% cho doanh thu tai chinh. Trong khi d6 chi phi tai chinh ciing tdng manh khéng
kém véi mire tang 121% I1&n con sb 14.9 ty trong quy 1. Chi phi 13i vay chiém gan 100% chi phi tai chinh. V&i chi phi 1ai vay
tang manh, lgi nhuan thuan tir hoat ddng san xuét kinh doanh gidm t&i 85% chi con 0.32 ty ddng trong quy 1.

Mac du chi phi ban hang va quan ly doanh nghiép dworc tiét kiém téi da, da gidm dwoc 26% so véi cung ky nhwng loi nhuan
truwdc thué dat dwoc chi co 0.33 ty ddng, gidam 85% so v&i quy 1 ndm ngodi. Tuy vay, loi nhuan trwéc thué cta quy 1 da
hoan thanh 47% ké hoach ca ndm vi cong ty da lwdng truéc khé khén trong ndm 2009 va chi dat muc tiéu loi nhuan truéc
thué mang tinh twong trung véi con sé 0.71 ty ddng cho ca nam. Ty suét loi nhuan trwdc thué rat thap chi dat 0.5% trong
khi con sé nay cltia ca ndm 2008 13 5.2%.

Bang can dbi ké toan cuia cong ty dang lo ngai vi hé s no trén vén chi s hiru hién dang & mire rét cao: 6.5 14n va hau hét
la khoan vay ngoai té trong khi binh quan cac cong ty van tai bién dang niém yét chi st dung hé sé no trén vén chi sé hivu
vao khoang 3 14n. Ngoai ra, rui ro ty gia cling dang de doa két qua kinh doanh cta cong ty khi VND dang truot gia so véi
USD. DDM hién dang vay mét khoan no 1én dén 968 ty ddng, trong dé vay USD chiém khodng 75% téng no vay. Lai suét
vay trung binh ma céng ty dang phai ganh la 5.5%/nam. V&i mirc vay no' cao nhuw vay, cdng ty cé thé bi 16 trong ndm nay.

Do tinh hinh kinh doanh van tai bién suy gidam, DDM da dat muc tiéu dat 259 ty ddng doanh thu trong ndm nay, gidm 4% so
v&i ndm ngoai va loi nhuan truéc thué 13 0.7 ty ddng, gidm 95% so véi ndm ngodi. Tuy nhién ching t6i cho réng cong ty sé
khong dat dwoc ké hoach dé ra. Chung t6i wéc tinh doanh thu cla cong ty sé & mirc 229 ty déng, gidm 15% so véi ndm
ngoai va loi nhuan trudc thué sé la con sb am 26.5 ty ddng. Chung t6i dwa vao hai di¥ liéu co ban sau dé dy bao cho két
qua kinh doanh cua cong ty:

Tht nhét, trong quy 2 ndm nay cdng ty cé 3 hop déng cho thué tau dinh han va cac hop ddng nay da dwoc ky maéi véi gia
cudce tau bi diéu chinh gidm khodng 40%. Ngoai ra, trong quy 3 cdng ty s& cé thém mot hop ddng thué tau dao han va ching
t6i nghi rang gia cwéc thué tau ciing sé bi diéu chinh gidm. V&i mire gia dinh ca 4 con tau déu bi didu chinh gidm cwéc thué
tau dén 40%, ching t6i dw kién doanh thu sé vao khodng 229 ty ddng, gidm 15% so v&i ndm 2008. Trong khi dé cac chi phi
co ban nhw: chi phi khdu hao, chi phi lao ddng va chi phi nhién liéu gan nhw khéng thay déi. Vi vay chung téi nghi rang ty
suét loi nhuan godp ctia cdng ty trong nam nay chi dat 18% so véi con sé 28% clia ndm ngodi. Loi nhuan gop c& nam cé thé
sé& dat 41 ty déng, gidm 46% so v&i ndm 2008.

Thr hai, chiing t6i woc tinh cong ty sé phai tra chi phi Iai vay khoang 50 ty ddng trong ndm 2009 (gia dinh ai suét vay 5.5%
trén khoan vay gan 1 ty dong). Cung vg’yi chi phi ban hang va quan Iy doanh nghiép thuwdng chiém khoang 7% doanh thu,
ching téi wéce tinh lgi nhuan trwdc thué cldia cong ty s€ am 26.5 ty dong.

DDM dv dinh sé& ban tau trong nam nay. Hoat dong bat thuwérng nay cé thé sé gilp cong ty d& bi 16 nang so véi wéc tinh
clia chung to6i nhw trén. Tuy nhién, gia ban tau ci trén thj treong cling giam 40-50% twong ty nhw viéc gidm gia manh cla
cwéce phi cho thué tau, vi thé cong ty sé rat khé tim dwoc ngwdi mua. Do do, ching toi khong tinh viéc ban tau vao két qua
dw phéng loi nhuan trwdce thué ctia ndm nay. Véi dy bao khong tét cho hoat dong kinh doanh trong ndm nay, ching téi cho
réang cb phiéu ctia cong ty hién khéng hap dan dé dau tw.
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Phu luc: Hé so cong ty

Bang 1 - Bao cdao két qua hoat dong kinh doanh

triéu déng FY2006 % yoy 2007 % yoy 2008 % yoy
Cong B6 Thong Tin Tir Cong ty

Doanh thu na na 201,088 na 269,960 34.25%
DDM: Ngay dang ky cudi ciing trd | ey pni ban hang na na 141231 na 193951  37.33%
co tirc dot 2 nam 2008 .
Ngay giao dich khéong hwdng quyén: |Loinhuan gop na na 59,857 na 76,009 26.98%
13/07/2009 (trwong hop ban thda
thuan voi khél IU’Q’ng ttr 100.000 06 Doanh thu rong tr hd tai chinh na na (23,712) na (86,963) 266.75%
phiéu trd Ién vao cac ngay 13/07/2009 | ¢\ i s hang & HEKD na na 15,996 na 18,898  18.15%
va 14/07/2009 thi ngwoi ban sé khdng
dwoc hudng quyén) Loi nhuén rong t hd kinh doanh na na 20,149 na (29,852)  -248.16%
Ngay dang ky cudi cuing: 15/07/2009
Muc dich: Tra 06 tlre dot 2 nam 2008 Loi nhuan khac na na 31,469 na 43,810 39.21%
bang tién mat L .
T)’l Ilé: 3,6%/ménh gié (360 danglcé Loi nhuan trwdc thué na na 51,618 na 13,957 -72.96%
phiéu) Loi nhuan sau thué na na 50,275 na 13957  -72.24%
Thoi gian thwe hién: 29/07/2009
Bia diém thwc hién LNST ciia cb déng cong ty me na na 50,275 na 13,957 -72.24%
+ D6i véi chirng khoan lwu ky: Nguwoi )
s& hiru nhan cb tic tai TVLK noi mé Nguén - Cong ty, HSC
tai khoan. Nganh nghé kinh doanh

+ P6i v&i chirng khoan chua lwu ky:

Tl ngay 29/07/2009 lam tha tuc nhdn . Kinh doanh van tai bién;
cb tirc bang tién tai Cong ty C6 phan
Hang hai Bong Dé- Tang 19, Thap Hoa
Binh, 106 Hoang Quéc Viét, Ha Noi . Dich vu dai ly tau;
Trung tdm Lwu ky Chirng khoan Chi
nhanh Tp.HCM sé tam ngirng nhan
lwu ky ¢b phiéu DDM vao nhirng ngay

«  Khaithac cau cang, kho bai va dich vy giao nhan kho van;

«  Dich vu dai ly van tai ndi dia, dai ly;

14, 15816/07/2009. San pham dich vu va thi truéng

DDM: Niém yét va giao dich cd phiéu °* San pham: Hoat déng van tai bién la hoat dong chinh ctia Cong ty. Theo co ciu doanh
phat hanh thém thu ndm 2008, hoat dong van tai bién chiém ty 1& 86%; dich vu Dai ly cho Container chiém
Tén giao dich doi ngoai: DONG DO . . o . . X .
MARINE 14%... Van tai hang héa gilra cac cang trong nwéc va hang héa xuat nhap khau gitvra cac
Try s& chinh: Tang 19, Thap van nwéc trong khu viee Bong Nam A va Bong Bac A.

phong Quéc t& Hoa Binh, 106 Hoang
Quéc Viét, Quan Cau Gidy, Ha Noi o )
bién thoai: (084.4) 755 6140 Biéu d6 1- Co’ cau doanh thu trong nam 2008
Fax: (084.4) 755 6149 s
Loai Chtng khoan: C& phiéu phd CE
thdng

Ménh gia: 10.000 ddng

Sb lwong: 3.324.495 cb phiéu. Pay la
s cb phiéu phat hanh dé tra cb tic
nam 2007 va phat hanh cho cb déng
hién hiru dé& tang von diéu & theo
thong bao sé 689/TB-SGDHCM ngay Nguén - Céng ty, HSC
13/10/2008. cep A s

Téng gia tri Ching khoan niém yét: V) th€ cong ty trong nganh
33.244.950.000 ddng

Ngay niém yét c6 hiéu luc:

«  DDM Ia cdng ty c6 30 ndm kinh nghiém trong nganh van tai bién véi lwong khach hang én

18/06/2009 dinh.
Ngay chinh th&c giao dich: o s
26/06/2009 Chién lugc phat trién

«  Hién nay Céng ty dang dau tw tré hoa ddi tau nhdm khéng ngirng nang cao chat lwong van
tai, tdng nang lwc canh tranh clia doi tau béng viéc d&t déng méi & cac nha may déng tau
trong va ngoai nwéc, dong thdi mé rong giao dich d& mua tau da qua s dung cla nwéc
ngoai;

«  Pau tv mé réng quy md hoat ddng nganh nghé, tdng cwdng nang lwc canh tranh trén thi

trwdng cho cac don vj trie thude.
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Bao cao cap nhat

Th 6, ngay 10 thang 07 nam 2009

Phan tich SWOT

SWOT

Diém manh

- Van tai bién hang khé hién dang chiu anh hudng tiéu cwc vi gia cwéc van tai bién
gidm nhwng DDM mién nhiém véi tac dong nay vi cong ty st dung doi tau dé cho
thué dai han. Vi thé gia cudc cho thué tau van dugc 6n dinh theo hop dong da ky
trwdrc d6 va xu huéng suy gidm trén thi trueng thué tau ngén han khéng anh hwéng
gi dén gia cudc cla cong ty.

Piém yéu

- Bang can déi ké toan ctia cong ty dang lo ngai vi hé sb no trén vén chi sé hiru
hién dang & murc rét cao: 6.5 1an va hau hét la khoan vay ngoai té trong khi binh
quan céc cong ty van tai bién dang niém yét chi str dung hé sb no trén vén cha s&
hvu vao khodng 3 1an. Ngoai ra, rdi ro ty gia ciing dang de doa két qua kinh doanh
cua cong ty khi VND dang truot gid so véi USD. DDM hién dang vay mot khoan ng
Ién dén 968 ty ddng, trong dé vay USD chiém khoéng 75% téng no vay. Lai suét
vay trung binh ma céng ty dang phai ganh la 5.5%/nam. Véi mirc vay ng cao nhw
vay, cong ty c6 thé bj 16 trong ndm nay.

Co hoi

- Goi kich cau clia chinh phi cac nwéc hwéng dén linh vie tiéu ding va dau tw xay
dwng co ban sé& gilip thiic ddy nhu cau van tai dwong bién. Tir d6 sé gilip gia cudc
van tai hang roi dwoc cai thién.

Théach thirc

- Nganh van tai bién hang kho dang phuc hdi nhe hai nén kinh t& mai ndi 1a Trung
Quéc va An Bd. Tuy nhiéu, dw bao 1a sé cé mot lwgng I&n tau déng méi chuén bi
hoat dong tir day dén ndm 2010 vi théng ké toan ciu cho thay céc hop déng déng
tau mai c6 trong tai xap xi 69.8% clia ddi tau hién tai.

Thong tin lién hé

Tén day du:
Tén tiéng Anh:
Tén viét tat:

Biéu twong:

Tru s& chinh:

Cong ty C6 Phan Hang Hai Béng B6
Dong Do Marine Joint Stock Company
Dong Do Marine

Tang 19 Thap Van phong Quéc té Hoa Binh,106 Hoang Quéc Viét - Quan Cau Gidy,
Thanh phé Ha Noi

Telephone: (84-4) 3755 6140
Fax: (84-4) 3755 6149
Web site: www.dongdomarine.com.vn

Vén diéu 1& ngay 31/03/2009: 122,444,950,000 ddng

Co cau sé hitu

Bang 2 - Co’ cau sé hiru ngay 10/07/2009

Sé lwgng cb phiéu

Nha nwéc 6,272,855 51.23%
Nwéc ngoai 91,834 0.75%
C6 dong khac 5,879,806 48.02%

Nguén - Céng ty
Ban lanh dao

Tén, chirc vu

Cb déng khac

48%

Nwéc ngoai

Ngudn - Céng ty

Trinh @6 chuyén m

H6i dong quan tri Ta Hoa Binh - Cha tich Hoi dong quan tri

Hoang Tién - Uy vién Hoi déng quan tri

Ban Kiém soat Nguyén Van Luc - Trudng Ban Kiém soat

Bui Minh Hung - Téng Giam déc
Nguyén Thanh Tinh - Phé TGD
Hoang Tién - Phé TGD

Doan Minh An - K& toan truéng

Ban Giam déc

Nguyé&n Qué Dwong -Pho Cha tich Hoi ddng quan tri
Bui Minh Hung - Uy vién Héi dong quan tri

Nguy&n Thanh Tinh - Uy vién Hoi ddng quan trj
Nguyén Duy Luan - Uy vién Hoi ddng quan tri
Nguyén Quang Trung - Uy vién Hoi déng quan trj

Hoang Thj Hong Thai - Thanh vién Ban Kiém soat

Nguyén Birc Diing - Thanh vién Ban Kiém soat

Tién sy Luat

Thac sy Hang hai

Ky sw khai thac van tai thay
Ky sw Khai thac hang hai
Ky s Diéu khién tau bién
Ky sw kinh té van tai 6 to,
Ky sw may tau thay

Ky sw Kinh té lao dong

CU nhan Tai chinh - K& toan
Ct nhan kinh té

Ky sw Khai thac van tai thay
Ky sw Khai thac hang hai
Ky sw may tau thay

Ctr nhan Ké toan tai chinh
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Bao cao cap nhat
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Cac chi s6 tai chinh

Bang 3 - Bang can dbi ké toan

Bon vi: triéu déng 31/12/06 31/12/07 31/12/08
Tai san ngan han na na 50,424
Tién & twong dwong tién na na 22,137
Pau tw ngan han na na 1,000
Cac khoan phai thu na na 7,701
Hang tén kho na na 2,422
Tai san ngan han na na 17,163
Tai san dai han na na 1,220,754
Cac khoan phai thu dai han na na -
Tai san cb dinh na na 1,179,167
B4t dong san dau tw na na -
Pau tw dai han na na 5,576
Tai san dai han khac na na 18,540
Loi thé thwong mai na na 17,470
Téng tai san na na 1,271,177
No phai tra na na 1,086,319
No ngén han na na 310,973
No dai han na na 775,346
Vén CSH na na 159,012
Vén CSH na na 159,012
Ngudn vén khach & quy na na -
Lo ich cua cd dong thiéu s na na =
Téng ngudn vén na na 1,245,331

Bang 4 - Bao cao lwu chuyén tién té

Don vi: triéu déng

Bang 7 - Binh gia

Ngay 10/07/2009

S Iwgng cb phiéu dang Iwu hanh 12,244,495
Gia thi trwong 11,000
Gié tri von hoa thi trwong 134,689
2006 2007 2008
SLCP LH cudi nam na 8,920,000 12,244,495
SLCP LH binh quan na 8,920,000 12,244,495
EPS na 5,636 1,140
P/E na 1.95 9.65
EV/ EBITDA na 1.75 N/A
Gié tri s6 sach 1 cp na na 12,985
P/B na na 0.85
Doanh thu/1 cp na 22,544 22,047
Gia/ Doanh thu na 0.49 0.50
Co tirc 1 cp na na 1,360
Cb tire/ Gia na na 12.36%
Cb tire/ LNST na na 119%
Bang 8- Hiéu qua hoat dong
Vong quay cac khodn phai thu na na 84.20
Voéng quay hang tén kho na na 80.08
Vong quay cac khoan phai tra na na 3.48
Vong quay tong tai san na na 0.22

Bang 9 - Kha nang thanh khoan

Lwu chuyén tién tr HDKD na 26,543 48,345
Lwu chuyén tién tir HD dau tw na (132,317) (583,039)
Lwu chuyén tién tir HD tai chinh na 83,770 533,968
Lwu chuyén tién thuan trong ky na (22,003) (726)
Tién & twong dwong tién dau ky na 43,164 21,161
Anh_ hu’omgx_cua th‘ax doi ty gia hoi na } 1,702
doai quy doi ngoai té

Tién & twong dwong tién cudi ky na 21,161 22,137

Bang 5 - Téc do ting trwéng (%)

Tbc do tang trwdng doanh thu na na
Téc do tang trwdng loi nhuan truwdc thué na na
Tbc do tang trwdng loi nhuan sau thué na na

34.25%
-72.96%
-72.24%

Bang 6 - Ké hoach kinh doanh nam 2009

Doanh thu (triéu déng)
Téng trwdng so voi ndm 2008 (%)
Loi nhuan sau thué (triéu doéng)

Téng trudng so voi ndm 2008 (%)

259,440
-4%
712

-95%

Hé sb thanh toan hién hanh

Hé sb thanh toan nhanh

Hé s thanh toan béng tién

na na 0.16
na na 0.15
na na 0.07

Bang 10 - Kha nang sinh |&i (%)

Loi nhuan bién gop

Loi nhuan bién trudc thué
Loi nhuan bién sau thué
ROA

ROE

na 29.77% 28.16%
na 25.67% 5.17%
na 25.00% 5.17%
na na 1.11%
na na 8.34%

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué
Vong quay téng tai san
Téng tai san/vén CSH

ROE

na 25.00% 5.17%
na na 0.22
na na 7.49
na na 8.34%

Bang 12- Co’ cau von

Nog/Vén CSH

No/Téng tai san

na na 6.49

na na 0.87
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Biéu db 2 - Le'i nhuan bién (%) Biéu dé 3 - Doanh thu - Lei nhuan (triéu déng)
35.0% - 300,000 1
29.8% ' 269,960
30.0% - ’\.28'26 =&—LN gop/Doanh 250,000 - ®Doanh
25.0% A 25.0% thu ' thu
201,088
20.0% 1 B LN tir 200,000 1 "Loi
15.0% 1 HDKD/Doanh nhuén
thu 150,000 gop
10.0% 1 10.0%
LNST/Doanh Loi
5.0% 1 5.2% thu 100,000 1 nhuan
0.0% . 50,000 | sau thué
5.0% - 2007 2008 '
-10.0% - A14%
15.0% - 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triéu dong 31/12/07 31/12/08 31/03/09
Tai san ngan han na na 107,867 119,748 50,823 37,302
Tién & twong duong tién na na 12,200 10,817 3,740 3,149
DPau tw ngan han na na = = 18,400 1,000
Cac khoan phai thu na na 88,378 103,097 9,218 12,918
Hang tén kho na na 3,027 1,735 2,422 2,394
Tai san ngén han na na 4,262 4,100 17,043 17,840
Tai san dai han na na 980,807 981,800 1,201,315 1,193,481
Cac khoan phai thu dai han na na - - - -
Tai san cb dinh na na 959,792 960,645 1,176,909 1,171,249
B4t dong san dau tw na na - - - -
DPau tw dai han na na 4,976 5,576 5,576 6,176
Tai san dai han khac na na 16,038 15,579 18,830 16,056
Loi thé thwong mai na na = = = =
T6ng tai san na na 1,088,674 1,101,548 1,252,138 1,230,784
No phai tra na na 892,956 909,715 1,104,086 1,067,355
No ngén han na na 141,395 110,483 327,016 250,911
No dai han na na 751,561 799,232 777,070 816,445
Vén CSH na na 195,718 191,833 148,052 163,428
Vén CSH na na 182,831 183,406 139,676 158,924
Ngudn vén khach & qu§ na na 12,887 8,427 8,376 4,504
Lgi ich cta cé déng thiéu s na na - - - -
Téng ngudn vén na na 1,088,674 1,101,548 1,252,138 1,230,784

Bang 14 - Két qua hoat dong kinh doanh quy

Don vj: triéu déng Q4 2007 Q12008 Q2 2008 Q3 2008 Q4 2008 Q12009
Doanh thu na na 79,055 74,513 64,083 72,408
Chi phi ban hang na na 56,874 52,689 45,265 54,046
Loi nhuan gép na na 22,180 21,825 18,818 18,362
Doanh thu rong tt hd tai chinh na na (12,943) (14,475) (52,621) (14,639)
Chi phi ban hang & HBKD na na 4,802 5,140 4,433 3,406
Loi nhuén rong tir hd kinh doanh na na 4,435 2,209 (38,236) 317
Loi nhuan khac na na 43,328 785 91) 15
Loi nhuan trwdc thué na na 47,763 2,995 (38,327) 332
Loi nhuan sau thué na na 47,761 2,995 (38,327) 290
LNST clia cb dong cong ty me na na 47,761 2,995 (38,327) 290

www.hsc.com.vn Trang 6



..hsc

4 4 ~n ~
CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP Hang Hai Pong P6_Ma chiing khoan: DDM - HOSE Th 6, ngay 10 thang 07 nam 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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