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MARKET LENS

Phién giao dich ngay:

Théng ké thj trweong HOSE HNX
Index 671.38 83.30
% Thay dbi  043% 4+ 0.06%
KLGD 144,231,872 42,593,779
GTGD 3,281.28 533.11
Téng cung 205,103,930 69,057,100
Téng cau 216,908,400 68,806,200
Giao dich NDTNN HOSE HNX
KL béan 7,998,310 904,085
KL mua 9,242,300 1,105,152
GTmua 617.06 16.02
GT béan 586.32 11.64
GT rong 30.73 4.38
Twong quan cung cau HOSE
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Nganh Cap 1 % thay d6i P/E PIB  %GTGD
Cong nghé Thong tin 4F  1.90% 10.9 2.0 3.7%
Cong nghiép *  017% 13.9 2.3 27.6%
Dau khi & -0.66% 9.3 0.8 2.4%
DichvyTiéuding 4" 1.57% 20.5 4.9 2.0%
DuocphdmvaYté W  -1.53% 84.6 3.3 1.5%
Hang Tiéu dung 4+  003% 18.8 5.9 27.8%
Ngan hang +  o1wm 14.1 1.5 2.8%
Nguyén vat liéu f 0.75% 11.4 2.1 12.2%
Tai chinh *  106% W) 2.5 18.1%
Tiénich Congdéng 4 0.50% 17.5 2.9 1.9%
VN - Index 043% 16.3 3.3 87.1%
HNX - Index 4+  0.06% 10.9 1.7 12.9%

22/9/2016

NHAN DINH THI TRUONG

Thi trwdng m& clra véi nhivng thdng tin tich cuwc ti
cudc hop dém qua cha FED da khién cac nha dau
tw hd h&i mua vao ngay dau phién. Thij trwong ting
diém tbt tr dau phién dén gan cubi phién giao dich.
Vé cubi ngay, mot lwgng nha dau tw chét 161 da lam
gidm bdt da tang cha cd 2 chi sb. Két phién, VN-
Index chi con tang 2,90 diém (0,43%) lén muc
671,38 diém, HNX-Index tang 0,05 diém (0,06%) lén
mc 83,30 diém. Trén san HOSE, séc xanh chiém
da sb v&i 179 ma tang gia, 38 ma ding gia va 90
ma gidm gia. Trén san HNX, do réng thi trwong la
kha can bang véi 100 ma tang gia, 72 ma ding gia
va 103 ma gidm gia. Thanh khoan cua thj trwong
hém nay van & mic 6n dinh véi 3.299 ty ddng giao
dich trén san HOSE va 533 ty déng giao dich trén
san HNX. Vé&i théng tin tich cwc tr FED va BOJ vé
céc chinh sach tién té, tam ly nha dau tw trong phién
nay cé phan dwoc gidi tda va chi tring xubng khi
chiu &p lwc chét I&i tr 1 bd phan nha dau tw. Theo
quan diém clGa chang t6i, phién ther 6 ngay mai
nhiéu kha nang tiép tuc dién ra séi dong véi thanh
khoan tét.

CHIEN LUQC DAU TU

Thi trwéng da cé phién téng diém lién tiép thi 4, ap
lwc chét 161 bat dau xuét hién & cudi phién nay tw
nhirng ngudi bét day tuan trwde khién cho VN-Index
khong thé vuot qua méc khang cy 672 diém. Nhiéu
kha nang trong phién ngay mai chi s6 sé tiép tuc thir
thach moc khang cy nay va néu vuwot qua thi xu
hwéng tang trong ngan han cua thi trwong sé ré
rang hon. Chung tdi khuyén nghi cac nha dau tw
than trong quan sat di&n bién trong phién mai dé
dwa ra quyét dinh _dung dén. Trong trung va dai han,
nha dau tw cé thé tiép tuc mua nhirng cb phiéu ky
vong c6 két qua kinh doanh tét trong 6 thang cudi
nam.

DIEN BIEN GIAO DICH

VN-Index:

Trong phan I&n thoi gian phién giao dich, ngudi
mua da ap dao ngudi ban, nhung vé cudi phién ap
lwe chét |oi xuét hién dé ham bt da ting cla chi sé.
VN-Index két phién véi méc diém thdp nhéat 1a
671,38 diém. Thanh khoan toan thj trwdng dat 3.299
ty ddng twong trng v&i 144 triéu cb phiéu.
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MARKET LENS

Phién giao dich ngay:

Nhirng cb phiéu déng gép nhiéu nhét vao chi sb
trong phién hém nay 1a: BVH tang 2.300 ddng, HPG
tang 600 ddéng, FPT tang 1.100 ddng, MWG ting
2.900 dbng, GAS tang 200 déng. O chiéu nguoc lai,
ROS giam 1.300 dbng, DHG giam 3.000 dong, BIC
giam 1.900 dbéng.

HNX-Index:

Tinh hinh twong tw trén HNX, véi lwc mua tv dau
phién va ap lwc chét 1oi vé cudi phién. Két phién,
HNX-Index dat mic 83,30 diém té&ng nhe so Voi
phién hdm. Thanh khoan thi trwong dat 43 triéu cd
phiéu twong ng v&i 533 ty dong.

Nhirng cb phiéu déng goép nhiéu vao chi sé phién
hom nay la: HUT tang 400 dong VNR tang 300
dong SLS tang 3.400 dong O chiéu ngwoc lai, SHB
gl‘am 100 ddng, PVS gidm 200 déng, PVI gidm 300
dong.

GIAO DICH KHOI NGOAI

Trén HOSE, khdi ngoai mua rong véi 30,7 ty déng
twong (rng véi 1,2 triéu cb phiéu. Ma dwoc mua rong
nhiéu nhét la BVH voi 222 nghin cb phiéu twong g
véi 14,5 ty déng, tiép sau la HPG véi 281 nghin cb
phiéu tuo’ng trng voi 13 ty déng. O chiéu ‘nguoc lai,
VNM 1& cb phiéu bi ban rong nhiéu nhat véi 140
nghin cé phiéu twong tng véi 19,4 ty déng.

Trén HNX, khéi ngoai mua rong 4,4 ty déng tuwong
ng v&i 201 nghin c¢d phiéu. M& dwoc mua rong
nhiéu nhat Ia HUT vé&i 506 nghin ¢ phiéu twong (ng
véi 6,2 ty ddng. O chiéu nguoc lai, PVS |a ma bi ban
rong nhiéu nhéat véi 240 nghin cb phiéu twong &ng
véi 4,9 ty ddng ban rong.

PHAN TiCH KY THUAT
VN-Index:
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VN-Index da két phién hém nay véi mot cay nén doji
bia md va mét khodng gap ting. N6 da thé hién tam
ly ph&n khéi ngay tir dau phién cta nha dau tw cing
véi lyc ban gia tdng tir cudi phién da lam chi sé két
phién véi sb diém thap nhat.

22/9/2016

Vao phién mai thi trwdng sé giao dich véi vang hé tro
dwoc tao ra bdi khoang gap trong khoang 668-671
diém va mirc khang cy & diém cao nhét ctia cay nén
doji bia mo 1a 675 diém. Chi bao ADX van & mirc thap
thé hién sw khong rd rang cta xu hwéng, nhung
MACD va Stochastic van cho tin hiéu tich cwc cla thi
trwdng trong phién mai. Tuy nhién, Momentum cua thj
trwong sau khi di 1én vao dau tuadn da quay nhe tré
xudng béo hiéu c6 thé cé diéu chinh trong phién th
6. Ching t6i khuyén nghi nha dau tw nén quan sat thi
trwdng vao phién mai dé c6 quyét dinh chinh xac.

HNX-Index:

HOm nay la phién th 4 lién tiép HNX két phién véi
mot cady nén xanh cé dang bua nguoc (inverted
hammer) thé hién ap luc chét 1oi vé cubi phién da
chan bat da tang cla chi s6. ADX & mirc thap van thé
hién xu hwédng khdng rd rang cla thi trwong. Mat
khac, chi bAo MACD va Stochastic dang cho tin hiéu
trung tinh va lac quan lIén HNX trong phién t&i. Tuy
nhién, Momentum cda thi trwédng dang quay xudng
sau khi di 1én vao 3 phién dau tuan thé hién rai ro tir
ap lwc chot loi co thé xay ra trong phién cudi tuan.
Chung toi khuyen nghi nha dau tw quan sat trong
phién cudi tudn dé ra quyét dinh chinh xac trong ngan
han.
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Gia vang trong nwérc tang

Ty gi4d trung tadm giam 9
dong

Gia vang thé gi®i tang vot

Ty giad ngoai té: USD do
déc khi vang tang gia

Gia dau tiép tuc tang sau
khi téon kho dau thé My bat
ngo giam

Nasdaq |én ky luc méi khi
Fed giir nguyén lai suat

TIN KINH TE

TIN TRONG NUOC

T&i 13h30 chiéu 22/9, gia vang trén thi trwong trong nuéc tiép tuc ding &
mtrc cao. Vang SJC tai DOJI dwoc niém yét & mirc: 36,24 triéu dong/lvong
(mua vao) va 36,30 triéu ddng/lwvong (ban ra), tdng 120 ngan dong/lwvong
chiéu ban ra va tdng 160 ngan déng so vé&i cling gi®» sang qua.

Ty gia trung tam gitra VND va USD sang 22/9 dwgc Ngan hang Nha nwéc
céng bd & mirc 21.944 dbng, gidm 9 ddng so v&i hém qua.

TIN QUOC TE

Tinh dén 8 gid 49 phut, gia vang thé gidi dwoc ban ra & mirc 1.334,09
USD/ounce. Quy dbi theo ty gia tai Vietcombank, gia vang trong nuwéc hién
dat hon gia vang thé gi¢i khodng 490.000 déng/lwong (chwa tinh thué va
céac khoan phi).

Ty gi& ngoai t& ngay 22/9 dién bién theo xu hwéng USD gidm manh so véi
euro, badng Anh va déng yen ctia Nhat du nhirng quyét dinh vé chinh sach
ctia My va Nhat khéng c6 nhiéu bat ngo.

D&u thd ngot nhe WTI ky han giao dich tai 45,59 USD/thuing, tdng 25 cent
so véi déng ctra phién trwdc. Hop déng nay da tang khoang 3% trong
phién trwdc. Dau thé Brent ky han ciing tang, tdng 27 cent so v&i déng cira
phién trwdc 1én 47,10 USD/thung.

Két thic phién giao dich ngay th Tw, chi s Dow Jones tién 163.74 diém
(twong &ng 0.9%) lén 18,293.7 diém, chi s6 S&P 500 céng 23.36 diém
(twong ng 1.09%) lén 2,163.12 diém va chi s6 Nasdaq Composite tang
53.83 diém (twong ng 1.03%) 1én 5,295.18 diém.
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DANH MUC CO PHIEU KHUYEN NGHI
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Viing gia khuyén

Thoi gian khuyén

Ma CP Ngay mua X Gia hién tai Hiéu suét Stoploss Muc tiéu A Ghicha
nghi mua nghi
FPT 16/09/2016 43-45 46.6 5.91% 39-40 58-60 3 thang Khuyén nghij theo FA va TA
BFC 21/09/2016 35-37 375 4.17% 32-33 49-50 3 thang Khuyén nghj theo FA va TA

Lwu y tiéu chi chon cé phiéu:

- Doanh nghiép c6 néng luc tai chinh tét, c6 két qua kinh doanh tang truéng déu qua cac quy/nam (hoic) cé chuyén bién néi tai tich cuc vé nang luc tai chinh, KQKD trong

ngén/dai han. Ngoai ra cac khuyén nghj ciing c6 thé dua trén thudn tay phan tich ky thuét.

- Céc khuyén nghi ban dugc thuc hién khong chi dwa trén muc gid muc tiéu, gia stop loss ma con phy thude tinh hinh thj truong chung thay déi (hodc) ¢é phiéu van hoat

déng tét nén chling tdi tiép tuc cho cé phiéu chay, doi mic trailing stop vé 7 dén 8% so véi gia déng ctra cao nhat ma cd phiéu nay dat duoc (hodc) cé phiéu chuyén sang giai
doan hoat dgng kém hiéu qua nén mirc stoploss/mirc gia muc tiéu bj doi lai .

CAP NHAT TiNH HINH DN TRONG DANH SACH KHUYEN NGHI
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THONG KE GIAO DICH
M KLGD va VN-Index trong phién M KLGD va HNX-Index trong phién
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Mid Cap: Vén héa tir 1000 - 5000 ty Micro Cap: Vén héa dudi 500 ty
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THONG KE GIAO DICH
HOSE HNX
B Top 5 CP NBT nwéc ngoai mua va ban nhiéu nhat
TT Ma CK KL muarong Ma CK KL ban rong TT Ma CK KL mua rong Ma CK KL ban rong
1 EIVFVN30 1,000,000 KBC 468,700 1 HUT 506,200 SHB 425,800
2 ssl 403,860 ITA 351,000 2 VND 156,500 PVS 239,900
3 BHS 400,000 BCG 341,690 3 SCR 99,900 TV4 51,941
4 NT2 321,690 PVD 224,640 4 VS 64,700 LAS 25,100
5 VHG 300,000 KDH 199,290 5 DBC 42,000 vCs 9,948
B Top 5 CP c6 KLGD Ién nhét trong ngay
Ma GIATC(*)  Gia déng % KLGD Ma GIATC(*)  Gia déng % KLGD
ROS 25.9 24.6 ¥ 5.02% 20,867,480 SHB 48 4.7 & -208% 3549751
FLC 5.1 53 1 2.94% 11,141,150 HUT 12.0 12.4 i 3.33% 3,048,966
KBC 18.6 18.8 2 1.08% 9,339,320 SCR 9.8 9.9 @ 1.029% 2,722,418
HQC 5.1 5.1 ¥ -020% 5549640 TvC 113 115 1 1.77% 2,478,200
DLG 438 5.1 T 6.95% 5,284,530 HKB 8.8 8.9 @+ 1.14% 2,216,500
M Top 5 CP ting gia nhiéu nhat trong ngay
Mi  GIATC(Y)  Giadéng +1- % Md  GIAaTC(*)  Gia dong +- %
cDO 287 30.7 2.0 1 6.98% KST 43 55 12 1+ 27.91%
DLG 4.8 5.1 03 1+ 6.95% PPP 10.0 11.0 1.0 4 10.00%
TDW 295 316 2.1 1 6.95% SMN 10.0 11.0 1.0 4 10.00%
DTT 10.0 10.7 07 1+ 6.93% SGC 46.2 50.8 4.6 + 9.96%
MDG 123 132 0.9 1+ 6.91% PCN 41 45 0.4 1+ 9.76%
¥ Top 5 CP giam gia nhiéu nhat trong ngay
Mi  GIATC(Y) Giadéng +1- % Md  GIaTC(*)  Gia dong +- %
DAT 143 133 10 & -6.99% L44 3.0 27 -0.3 ¥ -10.00%
TNT 6.5 6.0 05 & 6.93% MKV 111 10.0 1.1 ¥ 9.91%
scs 265 24.7 18 4 679% cT6 7.2 65 -0.7 + 9.72%
ACC 325 303 22 + 677% VTL 175 15.8 1.7 + 971%
ATA 0.9 0.9 -0.1 4 -6.45% PBP 16.8 152 1.6 ¥ -952%

(*) Gié diéu chinh
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™ Top KLGD Ié&n nhat HOSE

SAIGON - HANOI SECURITIES

™ Top KLGD I&n nhat HNX

CHi SO TAI CHINH

Ma KLGD ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
ROS 20,867,480 6.9% 5,164 438 24 || SHB 3,549,751 7.4% 890 5.3 0.4
FLC 11,141,150 17.0% 2,025 2.6 04 || HuT 3,048,966 15.8% 2,073 6.0 1.0
KBC 9,339,320 9.5% 1,636 115 1.2|| SCR 2,722,418 2.3% 320 31.0 0.7
HQC 5,549,640 17.8% 1,671 3.0 05| TvC 2,478,200 5.2% 970 11.9 1.1
DLG 5,284,530 5.1% 753 6.7 04 || HKB 2,216,500 0.7% 68 130.1 0.9

™ Top Dbt bién gia HOSE ¥ Top Dét bién gia HNX

Ma +-% ROE EPS P/E P/B Ma +-% ROE EPS P/E P/B
CDO 4 7.0% 17.1% 1,804 17.0 3.1 KST 4 27.9% 12.8% 2,331 2.4 0.3
DLG 1 6.9% 5.1% 753 6.7 04| PPP 4 10.0% 7.0% 869 12.7 0.9
TDW 4 6.9% 14.2% 2,482 12.7 20|| SMN 4 100% 13.6% 1,668 6.6 0.9
DTT 4 6.9% 5.9% 862 12.4 07| SGC 4 10.0% 25.8% 3,797 13.4 3.6
MDG 1 6.9% 5.6% 775 17.0 10|| PCN 4 o98% 6.5% 725 6.2 0.4

™ Top KLGD NPT nwéc ngoai mua rong HOSE ¥ Top KLGD NPT nwéc ngoai mua rong HNX

Ma KL mua ROE EPS PIE P/B Ma KL mua ROE EPS P/E P/B

:1VFVN3 1,000,000 N/A N/A N/A N/A || HUT 506,200 15.8% 2,073 6.0 1.0

ssl 403,860 12.3% 1,735 12.6 15| VND 156,500 10.3% 1,289 10.3 1.0
BHS 400,000 14.0% 2,391 7.2 11| SCR 99,900 2.3% 320 31.0 0.7
NT2 321,690 25.3% 4,264 8.6 2.0 VS 64,700 2.9% 298 46.7 1.4
VHG 300,000 2.1% 256 10.0 02 || DBC 42,000 20.1% 5,360 7.1 1.3

™ Top V6n héa HOSE ™ Top V6n héa HNX

Ma Vén héa ROE EPS P/E P/B Ma Vén héa ROE EPS P/E P/B
VNM 199,139 41.9% 6,236 22.0 86 || ACB 15,506 8.7% 1,253 13.8 1.2
VCB 134,917 13.6% 1,746 21.5 21| PVS 8,889 11.0% 2,920 6.8 0.9
GAS 129,725 14.8% 3,337 20.3 33 || vecs 7,695 51.1% 12,416 11.7 6.5
VIC 116,059 5.1% 901 48.9 36| vCG 7,156 4.5% 734 22.1 1.3
CTG 63,298 10.6% 1,633 10.4 1.1 NTP 6,098 23.1% 5,214 15.7 35

™ Top CP c6 hé s6 Beta cao nhat san HOSE ™ Top CP c6 hé s6 Beta cao nhat san HNX

Ma Beta ROE EPS P/E P/B Ma Beta ROE EPS P/E P/B

LIX 2.68 44.2% 6,092 95 28 || HKB 4.93 0.7% 68 130.1 0.9
HHS 2.34 8.9% 981 5.8 05 || DLR 4.45 -6.2% (597) 0.9
EMC 2.33 2.7% 276 41.6 11|| TAG 3.60 7.8% 908 67.8 5.4
VCB 2.30 13.6% 1,746 21.5 21|| TEG 3.38 6.5% 2,910 3.4 0.9

FIT 2.30 4.8% 589 8.9 05| CAP 3.19 47.1% 6,553 6.8 2.7

MARKET LENS

Trang 7




SAIGON - HANOI SECURITIES

77

Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

P.Trwéng phong: Ngo Thé Hién
hien.nth@shs.com.vn

Chuyén vién: Tran Xuan Bach
bach.tx@shs.com.vn

Chuyén vién: Nguyén Khéc Thanh
thanh.nk@shs.com.vn

Moi thong tin xin vui l1dng lién hé:

T4t c& nhitng thdng tin néu trong b&o c&o nghién ctu nay da duoc xem xét
cén trong, tuy nhién Cong ty C6 phdn Chirng khoan Sai Gon - Ha N6i (SHS)
khéng chju bat ky mét trach nhiém nao déi véi tinh chinh x&c cta nhiing
thong tin duoc dé cap dén trong bao céo. CAc quan diém, nhén dinh va dénh
gi4 trong b&o céo nay & quan diém ca nhan cda cac chuyén vién phan tich
ma khéng dai dién cho quan diém cda SHS.

B&o céo nay chi nhdm muc tiéu cung cép thong tin ma khong ham y khuyén
ngudi doc mua, ban hay nam gitr chiing khoan. Nguwoi doc chi nén su dung
bao cdo nghién ctru nay nhw la mét nguén thdng tin tham khao.

SHS ¢6 thé cb nhitng hoat déng hop tac kinh doanh véi cac déi tuong duoc
dé cap dén trong béo céo nay. Nguoi doc cén lwu y rdng SHS cé thé cé
nhitng xung dot loi ich déi véi cac nha dau tw khi thurc hién béo céo nghién
ctru phén tich nay.

Dir liéu tai chinh duroc cung cép bdi StoxPlus Corporation

Phong Phan tich - Céng ty Cé Phin Chirng khoan Sai Géon - Ha Néi

Tang 3, Toa nha Trung tam Hoi
nghi Cong doan, Sé 1A Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Lau 3, tda nha Artex, 236-238 97 Lé Loi, Hai Chau, ba
Nguyé&n Céng Tri, P. Nguyén Nang

Thai Binh, Q.1, TP.HCM Tel: (84-511)-352 5777

Tel: (84-8)-3915 1368 Fax: (84-511)-352 5779

Fax: (84-8)-3915 1369



