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MARKET LENS

Phién giao dich ngay:

Théng ké thj trweong HOSE HNX
Index 663.37 82.90
% Thay dbi 4+ 083% + o019%
KLGD 118,260,890 41,664,083
GTGD 2,997.05 529.83
Tbng cung 177,564,630 60,747,600
Tbng cau 195,135,080 59,423,700
KL ban 12,615,980 643,340
KL mua 10,428,120 1,303,807
GTmua 630.96 21.40
GT ban 698.53 11.22
GT rong (67.57) 10.18

Twong quan cung cau HOSE

400

<
S 300 -
S
3 200
F 100 -
0 -
100 13 2 23232 8% 8 & 8 2 % & & & O
3333388664950 83
200 RIS SN
-300 -+
-400 - KL dat mua KL dat ban
— KLGD Mua - Ban
Gia trj Giao dich NDTNN HOSE
2,000 -
[m]
3
= 1,000 -
>
0 | , —
2 3%3%3 % 8% 68 8 & & g &
2000 12 £ 2 X345 0 09508 GG
™ [Te] ~ [} - N < © [ee) o N < [oe] o
N N o~ N ™ — — — — — N
-2,000
-3,000 -
-4,000 - GT mua GT ban EGT rong
Nganh Cap 1 % thay d6i P/E PIB  %GTGD
Congnghé Thong tin 4F  0.27% 10.9 2.0 2.1%
Cong nghiép *  o067% 13.8 2.3 21.8%
Dau khi & -0.22% 9.2 0.8 1.2%
DichvyTiéuding 4"  0.96% 20.4 4.9 1.7%
Duocphdmvayté 4 0.02% 85.3 3.3 1.4%
Hang Tiéu dung *  0.44% 185 5.9 36.1%
Ngan hang +  o09m% 14.0 1.5 2.9%
Nguyén vat liéu f 0.30% 11.3 2.1 12.7%
Tai chinh o058% 21.7 2.4 19.0%
Tiénich Congdéng 4 2.38% 16.8 2.7 1.1%
VN - Index + 083% 16.1 3.2 85.6%
HNX - Index +  0.19% 10.8 1.6 14.4%

20/9/2016

NHAN DINH THI TRUONG

Mét phién giao dich nhiéu bat ngd cta 2 chi sb khi
VN-Index va HNX-Index chim trong s&c dd trong
phan I&n thoi gian giao dich, nhwng chi véi lwe cau
manh trong phién ATC da du dé kéo chi sé 1én va
két phién trong sac xanh. VN-Index tang 5,48 diém
(0,83%) Ién murc 663,37 diém. HNX-Index tang 0,16
diém (0,20%) lén méc 82,90 diém. Trén san
HOSE, séc xanh chiém phan I&n véi 147 ma téng
gia, 47 ma dng gia va 107 ma giam gia. Trén san
HNX, d6 rong thi trwdng & twong ddi can bang voi
107 ma tang gia, 66 ma ding gia va 102 ma giam
gia. Thanh khoan cta thi trwdng dwoc cai thién so
v&i tudn trede vi tam ly nha dau tw da dwoc cdi bo.
Trong phién nay, 4p lwc ban manh mé tir dau phién
da kéo chi s6 xubdng, nhung vé cudi, lyc cau & cac
cb phiéu vdn hoéa I&n nhu GAS, VCB, MSN, VCG da
kéo chi sb 1én dé dong clra véi sac xanh. Co phiéu
ROS da két thdc chubi 12 phién tang tran lién tiép
ctia minh khi déng ctra tham chiéu trong phién nay.
Theo quan diém cta ching t6i, dién bién tich cyc sé
dwoc duy tri trong tudn nay, nha dau tw c6 thé canh
mua tai mét s& nhip diéu chinh nhe.

CHIEN LUOC PAU TU

Ca 2 chi s6 da c6 hai phién giao dich dau tuan kha
tich cwe. Didu nay thé hién rd hon vé xu huwéng maéi
dang dwoc hinh thanh. Trong phién hém nay, chi sb
VN-Index da vwot méc khang cw gan nhéat 662 diém
thanh céng va hwéng dén méc khang cu tiép theo 1a
672 diém. Trién vong la lac quan trong tuan nay.
Nha d4u tw c6 thé tan dung co hdi nay dé canh mua
vao tai mét s6 nhip diéu chinh nhe trong phién.
Trong trung va dai han, nha diu tw van c6 thé tich
IGy nhiPng ma cb phiéu co ban tét co két qua kinh
doanh kha quan.

DIEN BIEN GIAO DICH

VN-Index:

M& phién, VN-Index gap lwc ban kha manh cé lic
gidm thap nhat xubéng 653,28 diém. Tuy nhién, vé
chiéu phién ATC da xuét hién lwc mua & nhirng cbd
phiéu bluechips da kéo chi sb I&n va két phién & séc
xanh & mirc 663,37 diém, ting 5,48 diém (0,48%).
Thanh khoan kha cao véi 3.017 ty ddng twon tng
v&i 118 triéu cb phiéu.

Nhirng cb phiéu déng gop nhiéu nhét vao sac xanh
clia chi s6 nhw: GAS ting 2.000 ddng, VCB ting
800 dbng, MSN ting 2.200 dbng, VIC tang 300
ddng. VNM da xuét hién lwc d& vé cudi phién dé két
phién tham chiéu.
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Phién giao dich ngay:

HNX-Index:

HNX-Index giao dich trong s&c dé phan I&n thoi gian
trong phién nhwng véi lwc mua manh vao cac co
phiéu vbn hoa I&n nén da két phién trong séc xanh.
Chét phién, HNX-Index tdng 0,16 diém lén méc
82,90 diém. Khdi lwong khép 1énh dat 43 triéu cb
phiéu, gia tri giao dich dat 530 ty dong.

Nhirng c6 phiéu dong gop nhiéu vao chi sé nhu:
VCG tang 800 ddng, VCS tang 2.100 ddng, NTP
tang 1.200 déng. O’ chiéu nguoc lai, HUT gidm 500
dong.

GIAO DICH KHOI NGOAI

Trén HOSE, khéi ngoai ban rong 67,6 ty déng. M4 bi
ban rong nhiéu nhat 1a VNM véi 605 nghin cb phiéu
ban rong twong duong VO’I 81 ty dong, thir 2 la PDR
voi 3 triéu 300 nghm cb phiéu ban rong twong trng
véi 42 ty dong. Tiép theo la KBC véi 683 nghin c6
phiéu ban rong twong &ng véi 12,7 ty ddng.O' chidu
ngwoc lai, VCB dwoc mua rong nhiéu nhat véi 548
nghin ¢ phiéu twong (rng véi 20 ty ddng mua rong.
Tiép theo la SSI v&i 710 nghin c¢b phiéu mua
rong, twong &ng véi 15,3 ty dong.

Trén HNX, khdi ngoai mua rong 10,18 ty déng. Dan
dau danh sach mua rong la PVS véi 527 nghin cb
phiéu mua rong twong &ng véi 10,5 ty ddng. O chiéu
nguoc lai, VCG la méa bi ban rong nhiéu nhéat véi khéi
lwong 488 nghin c¢b phiéu twong (rng véi 7,6 ty ban
rong.

T
PHAN TiCH KY THUAT
VN-Index:

3 VNINDEX (Dady)
VNINDEX - Datly 2003

VN-Index két phién v&i cdy nén xanh dai va bong
dwdi ngén thé hién ap luwc ban trong phién manh
nhuwng luc cau da thang thé vé cubi phién. Thi truong
dang duoc hd tro khd manh & méc 651 diém, nhung
dé cé mot uptrend thwe sy manh mé, thi trwong can
vuot méc khang cy 672 diém trong nhirng phién sép
t&i. ADX(14) van dang & mc thap 14,62 nhwng +DlI
dang c6 xu huéng ct 1én -DI. MACD van tiép tuc thé
hién tin hiéu trung tinh Ién thi trwong. Nhwng
Stochastic dang cho tin hiéu tich cwc trong ngén han
khi %K da cét lén trén %D. Theo quan diém cla
ching tdi, trong ngan han, thi trwdng nhiéu kha nang
c6 dién bién tich cuc.

HNX-Index:

2 HIX (Daiy) %
HIVX- Daily 20092016 Open 82,57,

211341

Két phién, HNX tao thanh cay nén xanh cé béng duwéi
dai hon béng trén thé hién lwc mua kha manh vao
dau va cudi phién giao dich da thdng lwc ban manh
trong gira phién. Chi sé dwoc hé tro kha manh & méc
82 diém. ADX(14) van thé hién xu hwéng khong rd
rang cula thi trwdng. MACD cho tin hiéu trung tinh va
Stochastic bat dau cho tin hiéu tich cwc trong ngan
han khi %K cét Ién %D trong phién nay. Xu hwéng 1a
chwa rd rang nén nha dau tw can than trong trong giai
doan nay.
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Gi4 vang trong nwéc tang
nhe

Ty gia trung tam giam 6
dong

Gia vang thé gioi tiép tuc
tang

Gia dau thé gi¢i giam do
Venezuela cho biét thi
trwong dw cung 10%

Ty gia ngoai té USD giam
sau cu tang manh

Chirng khoan My cho tin
tlr Fed

TIN KINH TE

TIN TRONG NUOC

T&i 14h20 chiéu 20/9, gia vang trén thi trwong trong nwédc dao chiéu ting
tré lai. Vang SJC tai DOJI dwoc niém yét & mirc: 36,16 triéu déng/lvong
(mua vao) va 36,22 triéu dong/lwong (ban ra), tdng 30 ngan dong/lvong &
ca 2 chiéu mua vao va ban ra so véi cubi gi¢» chidu qua.

Ty gia trung tam gitra VND va USD sang 20/9 dwoc Ngan hang Nha nwéc
coéng bd & mirc 21.953 dbng, gidm 6 ddéng so véi hém truéc.

TIN QUOC TE
Tinh dén 15 gi®& 04 phut, gia vang thé gi¢i dwoc ban ra & mirc 1.316,62
USD/ounce. Quy dbi theo ty gia tai Vietcombank, gia vang trong nwéc van
dat hon gia vang thé gi¢i khodng 840.000 ddng/lwong (chwa tinh thué va
cac khoan phi).

Gia dau tho Brent ky han giao dich tai 45,81 USD/thung, gidam 17 cent so
v&i dong clra phién trwdc. Dau thd ngot nhe WTI gidm 22 cent xubng 43,08
USD/thung.

Ty gia ngoai té ngay 20/9 dién bién theo xu huwéng USD gidm tré lai sau cu
tang manh vao cudi tuan trwdc so véi euro, bdng Anh va déng yen do
nhirng tin hiéu m&i vé chinh sach tién té t cac nén kinh té Ion trén thé
gioi.

Thi trwéng chirng khoan Phd Wall chi dao déng nhe, véi cac chi s DOW
Jones va Nasdaq gidm 0,1% va 0,2% xubng cac mdc 18.120,17 diém va

5.235,03 diém. Con chi sb S&P 500 dwoc gilr nguyén & mirc 2.139,12
diém.
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DANH MUC CO PHIEU KHUYEN NGHI

Ving gia ) i gi :
Mz CP Ngay mua khuyé?] %ghi Gid hién tai Higu suét Stoploss Muc tigu Tho g'i;‘hkih“ye" Ghi cha
FPT 16/09/2016 43-45 45.65 3.75% 39-40 58-60 3thang Khuyén nghi theo FA va TA

Lwu y tiéu chi chon cb phiéu:

- Doanh nghiép c6 néng luc tai chinh tét, c6 két qua kinh doanh tang truéng déu qua cac quy/nam (hodc) cé chuyén bién ndi tai tich cuc vé nang luc tai chinh, KQKD trong

ngén/dai han. Ngoai ra cac khuyén nghj cling c6 thé dua trén thuan tly phan tich ky thuat.

- Céc khuyén nghi ban dugc thuc hién khéng chi dya trén mic gid myc tiéu, gia stop loss ma con phy thuée tinh hinh thj truong chung thay déi (hoéc) cé phiéu vén hoat
déng tét nén chng toi tiép tuc cho cé phiéu chay, doi muwc trailing stop vé 7 dén 8% so vdi gia dong ctra cao nhat ma cd phiéu nay dat duoc (hodc) cb phiéu chuyén sang giai

doan hoat dong kém hiéu qua nén mirc stoploss/murc gid muc tiéu bj doi lai .

CAP NHAT TiNH HiNH DN TRONG DANH SACH KHUYEN NGH]
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B KLGD va VN-Index trong phién
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THONG KE GIAO DICH
B KLGD va HNX-Index trong phién
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THONG KE GIAO DICH
HOSE HNX
W Top 5 CP NBT nwéc ngoai mua va ban nhiéu nhat
TT Ma CK KL muarong Ma CK KL béan rong TT Ma CK KL muarong Ma CK KL béan rong
1 PVT 773,330 PDR 3,300,000 1 PVS 526,700 VCG 487,500
2 ssl 710,440 HNG 832,670 2 SHB 207,010 cvT 10,000
3 VCB 548,060 KBC 682,720 3 HUT 100,000 MAC 10,000
4 DAG 513,470 VNM 604,650 4 VND 80,000 KKC 5,000
5 ITA 324,080 HPG 235,710 5 BVS 72,500 DGC 3,300
WTop 5 CP c6 KLGD Ié&n nhét trong ngay
Ma GIATC(*)  Giadéng % KLGD Ma GIATC(*)  Giadéng % KLGD
KBC 18.4 18.8 2 2.17% 10,296,890 HUT 126 121 & 397% 4,993,081
VNM 136.0 1360 = 5,896,170 SHB 4.8 4.8 = 3,201,799
FLC 45 48 2 6.94% 5,154,790 VCG 15.6 16.4 @ 513% 2,987,322
PDR 12.8 13.1 1 2.34% 4,189,380 SCR 9.8 9.9 @ 1.02% 1,914,234
SBT 33.0 32.6 4 121% 4,164,350 SHN 10.0 9.7 & -3.00% 1,608,490
W Top 5 CP ting gia nhiéu nhat trong ngay
Mi  GIiaTC(*) Giadéng +I- % Mi  GIATC(*) Giadéng +- %
AGF 9.0 9.6 0.6 1 7.00% KST 4.3 55 12 1+ 27.91%
FLC 45 48 0.3 4+ 6.94% BED 34.0 37.3 3.3 + 971%
ATG 12.3 13.2 0.9 1+ 6.91% MBG 31 3.4 03 1+ 9.68%
DAG 15.3 16.3 11 4+ 6.8m% SVN 2.1 2.3 0.2 4+ 952%
DRH 225 24.1 1.6 4 6.89% NDF 2.2 2.4 0.2 4+ 9.09%
W Top 5 CP giam gia nhiéu nhat trong ngay
Mi GiaTC(*) Giadéng +1- % Mi  GIATC(*) Giadéng +- %
AGM 115 10.7 -0.8 &+ -6.96% SDU 132 11.9 1.3 & -9.85%
TIX 31.9 29.7 2.2 &+ -6.90% VNF 60.0 54.1 5.9 ¥ -9.83%
AAM 10.9 10.2 -0.8 &+ -6.88% MKV 11.2 10.1 11 ¥ -9.82%
ST8 27.6 25.7 1.9 4 -6.88% HTP 15.3 13.8 15 ¥ -9.80%
e 27.0 25.2 1.9 &+ -6.85% SMT 25.8 23.3 2.5 ¥ -9.69%

(*) Gid diéu chinh
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¥ Top KLGD Ié&n nhat HOSE

SAIGON - HANOI SECURITIES

¥ Top KLGD I&n nhat HNX

CHi SO TAI CHINH

Ma KLGD ROE EPS P/E P/B Ma KLGD ROE EPS P/IE P/B
KBC 10,296,890 9.5% 1,636 11.5 1.2 HUT 4,993,081 15.8% 2,073 5.8 0.9
VNM 5,896,170 41.9% 6,236 21.8 86 || SHB 3,201,799 7.4% 890 5.4 0.4
FLC 5,154,790 17.0% 2,025 2.4 04| vCG 2,987,322 4.5% 734 223 1.3
PDR 4,189,380 7.1% 797 16.4 1.1|| SCR 1,914,234 2.3% 320 31.0 0.7
SBT 4,164,350 11.7% 1,709 19.1 23 || SHN 1,608,490 81.0% 7,673 1.3 0.9

¥ Top Dét bién gia HOSE ¥ Top D6t bién gia HNX

Ma +/-% ROE EPS P/E P/B Ma +/-% ROE EPS P/IE P/B
AGF © 7.0% -0.5% (151) 0.3 KST 4 27.9% 12.8% 2,331 2.4 0.3
FLC 4 6.9% 17.0% 2,025 2.4 04| BED 4 97% 13.3% 1,886 19.8 2.7
ATG 4 6.9% 6.3% 4,008 3.2 1.3[| MBG 4 9.7% 11.0% 1,257 2.7 0.3
DAG + 6.9% 10.5% 2,606 6.3 14| SVN 4 95% 7.0% 736 3.1 0.2
DRH 4 6.9% 8.8% 1,062 22.7 2.1 NDF 4 91% -0.2% (19) 0.2

® Top KLGD NBT nwé&c ngoai mua rong HOSE & Top KLGD NDT nwéc ngoai mua rong HNX

Ma KL mua ROE EPS P/E P/B Ma KL mua ROE EPS P/IE P/B
PVT 773,330 9.5% 1,449 10.1 1.1 PVS 526,700 11.0% 2,920 6.9 0.9
Sssl 710,440 12.3% 1,735 12.4 15 || SHB 207,010 7.4% 890 5.4 0.4
VCB 548,060 13.6% 1,746 21.4 2.1 HUT 100,000 15.8% 2,073 5.8 0.9
DAG 513,470 10.5% 2,606 6.3 1.4 || VND 80,000 10.3% 1,289 10.1 1.0
ITA 324,080 0.9% 103 41.6 0.4 BVS 72,500 7.2% 1,450 11.4 0.8

¥ Top Vén héa HOSE ¥ Top V6n héa HNX

Ma Vén héa ROE EPS P/E P/B Ma Vén héa ROE EPS P/E P/B
VNM 197,397 41.9% 6,236 21.8 86 || ACB 15,326 8.7% 1,253 13.7 1.1
VCB 134,737 13.6% 1,746 21.4 2.1 PVS 8,979 11.0% 2,920 6.9 0.9
GAS 126,281 14.8% 3,337 19.8 32 || ves 7,690 51.1% 12,416 11.7 6.5
VIC 112,367 5.1% 901 473 35| vCG 7,244 4.5% 734 223 1.3
CTG 63,484 10.6% 1,633 10.4 1.1 PHP 6,278 9.0% 1,178 16.3 1.7

¥ Top CP c6 hé s6 Beta cao nhat san HOSE ¥ Top CP c6 hé s6 Beta cao nhat san HNX

Ma Beta ROE EPS P/E P/B Ma Beta ROE EPS P/E P/B
T™T 3.44 23.7% 2,924 8.4 2.1 HKB 5.92 0.7% 68 130.1 0.9
TTF 3.41 -60.6% (9,248) - 4.4 SPI 431 -2.4% (256) 0.3
QBS 3.32 6.3% 747 8.3 06| VvCG 4.20 4.5% 734 223 1.3
TSC 2.83 3.3% 401 8.6 0.3 FID 3.57 5.5% 635 28.6 1.7
HAG 2.73 -6.1% (1,330) 0.3 KTS 3.47 29.9% 8,114 7.4 2.1
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

P.Trwéng phong: Ngo Thé Hién
hien.nth@shs.com.vn

Chuyén vién: Tran Xuan Bach
bach.tx@shs.com.vn

Chuyén vién: Nguyén Khac Thanh
thanh.nk@shs.com.vn

Moi thdng tin xin vui 1ong lién hé:

T4t c& nhitng thong tin néu trong b&o c&o nghién ciu ndy da duoc xem xét
cén trong, tuy nhién Cong ty Cé phén Chirng khoan Sai Gon - Ha Noi (SHS)
khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cda nhiing
thong tin duoc dé cap dén trong bao céo. Cac quan diém, nhén dinh va dénh
gia trong béo céo nay la quan diém ca nhan ctia cac chuyén vién phan tich
ma khéng dai dién cho quan diém ctia SHS.

B&o céo nay chi nhdm muyc tiéu cung cép théng tin ma khéng ham y khuyén
nguoi doc mua, ban hay nam gitr chirng khoan. Nguoi doc chi nén st dung
bao cao nghién ctru nay nhw la mét nguén théng tin tham khao.

SHS c6 thé c6 nhiing hoat déng hop tac kinh doanh véi cac déi tuong duoc
dé cap dén trong bao céo nay. Nguoi doc can luu y rang SHS cé thé cé
nhitng xung dot loi ich déi véi cac nha déu tw khi thuc hién bao céo nghién
ctru phan tich nay.

Di¥ liéu tai chinh dwoc cung cép béi StoxPlus Corporation

Phong Phan tich - Céng ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tang 3, Tdéa nha Trung tam Hoi
nghi Céng doan, S6 1A Yét
Kiéu, Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Lau 3, tda nha Artex, 236-238 97 Lé Loi, Hai Chau, ba
Nguyé&n Céng Trir, P. Nguyén Nang

Thai Binh, Q.1, TP.HCM Tel: (84-511)-352 5777

Tel: (84-8)-3915 1368 Fax: (84-511)-352 5779

Fax: (84-8)-3915 1369



