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MARKET LENS

Phién giao dich ngay:

Théng ké thj trweong HOSE HNX
Index 659.57 84.63
% Thay dbi & -0.10% 4 -1.01%
KLGD 112,192,986 39,283,838
GTGD 2,325.17 530.83
Téng cung 231,317,930 73,068,700
Téng cau 204,307,100 61,289,500
KL ban 7,737,080 441,900
KL mua 8,924,860 2,316,800
GTmua 298.76 54.38
GT ban 371.89 8.05
GT rong (73.13) 46.33

Twong quan cung cau HOSE
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Nganh Cap 1 % thay d6i P/E PIB  %GTGD
Congnghé Thong tin 4F  0.17% 10.8 1.7 1.2%
Cong nghiép & -0.04% 13.3 2.0 18.6%
Dau khi +  o0s8e%w 6.7 0.8 1.9%
DichvyTiéuding &  -2.12% 18.3 4.6 2.0%
DuocphdmvaYté W  -0.45% 255 26 1.6%
Hang Tiéu dung & -053% 14.7 5.7 22.1%
Ngan hang +  o032% 15.3 2.0 5.1%
Nguyén vat liéu J} -1.04% 12.1 2.0 23.7%
Tai chinh & -0.34% 20.8 2.5 21.6%
Tiénich Congdéng 4 0.75% 14.0 2.5 2.2%
VN - Index & -0.10% 14.9 3.2 82.4%
HNX - Index & 101% 11.0 15 17.6%
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NHAN DINH THI TRWONG

Thi trwéng tiép tuc tra| qua phién giao dich v&i nhiéu
bién dong va roi xudng duwéi nguwong hé tro tam Iy
660 diém. Da tang tich cwc xuat hién ngay tir dau
phién véi lwc day dén tr nhém cb phiéu vén hda
I&n. S&c xanh sau d6 dwoc duy tri chd yéu cho téi
ntra dau phién giao dich chiéu trwdc khi da tang bi
thu hep dan va chét phién gidm 0,69 diém, dong
ctra & mirc 659,57 diém, mot murc giam khéng qua
manh nhwng cho thay sy suy yeu cua bén mua so
v&i sy chd dong ctia bén ban it nhat trong ngén han.
Su phan héa dién ra kha manh tai nhém cé phiéu
tru cot cla thi truvdng, trong khi
VNM, BVH, HCM, GMD diéu chinh gidm hay HSG
tham chi gidm san vao cudi phién, mot sé6 ma khac
nhw MSN, VIC, VCB, HPG va nhém dau khi
GAS, PVD gilt dwoc sdc xanh nhe. Tai nhém cé
phiéu vén héa viva tdng néng thoi gian qua, phién
hém nay tiép tuc 1a 1 phién giao dich dang quén voi
1 sb lién tuc gidm san tiéu cwc, dang cha y c6
KSB, TTF hay EVE. Quan diém cta chang toi tiép
tuc dwoc gitr nguyén, vé xu huwéng ngan han, thi
trudng sé tiép tuc diéu chinh nhe va can retest ving
650-660 diém trwdc khi dinh hinh lai ré xu huwdng
tang tr& lai.

CHIEN LU'QOC PAU TU

RUi ro tr viéc diéu chinh manh ngay trong phlen tiép
tuc dién ra, do vay nha dau tw can han ché s dung
margin trong giai doan nay. Béi v&i danh muc trung
va dai han, nha dau tw co thé tiép tuc ndm gir
nhirtng ma co ban tét da c6 sdn va chd doi két qua
kinh doanh quy 2. Déi v&i danh muc ngén han, nha
dau tw nén ap dung chién thuat mua thap ban
cao, tuy nhién nén han ché giai ngan ty trong lén.

DIEN BIEN GIAO DICH

VN-Index:

Chiu ap lwc ban twong déi manh, nhwng VN-Index
van nhan dwoc sy hd tro tir cAdc ma cd phiéu vén
héa I&n, qua d6 gitp chi s6 khéng gidm sau. Chét
phién VN-Index gidm 0,69 diém, xuéng 659,57 diém.
Khéi lwong khép 1énh dat hon 104 triéu don vi.
Tbng gia tri giao dich dat 2.344 ty dong.

Nhém cb phiéu vén héa lén xanh nhe: VCB
(+500), VIC (+500), GAS (+500), PVD (+300), MSN
(+500)
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Phién giao dich ngay:

Nhém cb phiéu ngan hang ciing hoat déng kha tich
cwc so voi thi trwdng chung: STB (+100), MBB
(+100), BID va CTG dwng gia.

Nhém cb phiéu trong rd VN30 giao dich kha tiéu cuc
v&i chi 11 ma tang, 16 ma giam va 3 ma dirng gia:
HSG (-2.900), HCM (-800), HPG (+100).

HNX-Index:

HNX-Index ching kién phién giam diém sau thir 3
lién tiép. Chét phién, chi sd nay gidm 0,85
diém, xubng 84,63 diém. Khéi lwgng khép lénh dat
gan 36 triéu don vi.

Nhém cd phiéu diu khi cé sy phan hoéa: PVC
(+300), PVS (+100), PGS (-100), PVG (-100).

Nhém cb phiéu trong rd HNX-30 giao dich rét tiéu
cwc voi 6 ma tang, 17 ma gidam va 7 ma dirng gia:
AAA (+1.000), LAS (-800), VCG (-300), ACB (-200).
GIAO DICH KHOI NGOAI

Trén HSX, khéi ngoai ban rong hon 73 ty déng. HPG
dan dau vé gia tri mua rong, twong ng hon 28 ty
ddng. Theo sau dé la SSI, dwoc khéi ngoai mua rong
15,8 ty dbng. Chiéu ngwoc lai, VNM bi ban rong
manh nhat, dat hon 138 ty déng, theo sau dé la
PDR, twong trng hon 12,8 ty dong.

Trén HNX, khdi ngoai mua rong hon 46,3 ty ddng.
VHL dan d4u vé gia tri mua rong, twong &ng hon 27
ty ddng. VND ciing dwoc mua rong tich cwe véi hon
6 ty dong. Chiéu ngwoc lai, khéi ngoai khdng tap
trung ban rong méa nao.

21/7/12016
PHAN TiCH KY THUAT
VN-Index:
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Chi s6 hinh thanh cay nén dé spinning top, cho thdy
giao dich gidng co tai ngudng 660 diém. Thanh khoan
tuy vay gidm xudng so vé&i cac phién trwdc, ap luc
ban dang gidm dan. MACD da xubng dwdi dudng
0, &p lwc diéu chinh trong ngan han tiép tuc dién ra.
Puong gia hién tai dwoc hé tro béi dwong MA20 va
dai bollinger gitra.Ving hd trg 650 diém. Vung khang
cy 670 diém.

HNX-Index:
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Chi sé hinh thanh cay nén dé d&c the 3 lién tiép, cho
thdy 4p lwc ban chét 16i kha dit khoat ctia nha dau
tw. Thanh khodn tuy vay gidm dan, cho thay day chi la
lwc ban trong ngan han. MACD tiép tuc cho tin hiéu
suy yéu duwéi duwong 0. Pudng gia hién dwoc hd tror
gan nhét tai MA50. Viing hé tro 84 diém. Ving khang
cw 86 diém.
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Gia vang giam manh

Ty gia trung tam tang nhe

Gia dau thé gi&i hédi phuc

Gia vang xudng thap nhat
3 tuan

Chirng khoan My lap dinh
phién thir 7 lién tiép

USD lap dinh 4 thang

TIN KINH TE

TIN TRONG NUOC

Sang nay, gia vang SJC dwoc Tap doan Vang bac da quy DOJI giao dich
& mic 36,2-36,3 triéu déng/lwong mua vao va ban ra, gidam 380 ngan
ddng/lvong so véi gia dong clra phién truwéc

Ngan hang Nha nwéc cong bd ty gia trung tam ctia VND véi USD ap dung
cho ngay 21/07 la 21,895 VNB/USD, tdng 7 ddng/USD so véi gia déng
ctra ngay 20/07.

TIN QUOC TE

Theo d6, gia dau WT Itdng 29 cent, twong (ng 0,6%, lén 44,94
USD/thung. Gia dau Brent tdng 51 cent, twong dwong 1,1%, 1én 47,17
USD/thung.

Theo d6, Gia vang giao thang 8/2016 trén san Comex gidm 1% xudng
1.319,3 USD/ounce. Ciing trong ngay, gia vang giao ngay giam 1% xuéng
1.319,06 USD/ounce.

Chét phién, chi s6 Dow Jones tang 36,02 diém Ién 18.595 diém. Chi sb
S&P 500 tang 9,24 diém lén 2.173,02 diém va chi s6 Nasdaq Composite
tang 53,56 diém I&én 5.089,93 diém.

Theo d6, USD phién 20/7 |én cao nhét 4 thang do don doan Fed sé that
ch&t chinh sach tién té, trong khi cac ngan hang trung wéc khac lai noi
I6ng.
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GAS: Quy 2 lai rong 1,691 ty
dong

PPI: Lai quy 2 giam hon 70%

STK: L&i rong 6 thang dat 32
ty

MAC: L&i rong 6 thang tang
31% cung Ki

KDC: L& sau thué nira dau
nam hon 160 ty déng

HHS: Lai rong quy 2 sut giam
hon 80%

SHS: Lai rong quy 2 dat hon
26 ty dong

C32: Lai rong quy 2 tang 54%

DRC: 6 thang l&i sau thué gan
200 ty dong

CAP NHAT THONG TIN DOANH NGHIEP

TIN DOANH NGHIEP

Cu thé, DTT trong quy 2 cGa Cdng ty gidm nhe so véi cung ky, dat
15,709 ty dong, twong dwong 29% ké hoach nam. L&i rong ghi
nhan 1,691 ty ddng, giam 34.6% so v&i cung ky ndm truéec.

CTCP Pau tw & Phat trién dw an ha tAng Thai Binh Dwong vira
céng bd BCTC hop nhéat quy 2 véi 1ai rong chi hon 4.4 ty dong,
twong (rng gidm hon 70% so v&i quy 2/2015.

Ldy ké 6 thang dau nam, Coéng ty thwc hién dwoc 663.5 ty dong
doanh thu thuan, tdng trwdng 5%; l4i rong 32 ty, gidm 41% so Voi
cung ky nam truéc

Ly ké 6 thang, tdng doanh thu cia MAC dat hon 80 ty ddng, tang
29% so v6&i cung ky 2015. Loi nhuan trwéc thué nira dau nam dat
hon 11 ty ddng, tang 31% va dat 52% chi tiéu ca nam.

Cu thé, doanh thu thuan trong 6 thang dau ndm clia KDC dat 984
ty déng, giam 55% so v&i cung ky nam trwéc. Loi nhuan sau thué
clia KDC dat 161 ty ddng.

Cu thé, trong quy 2, doanh thu thuan gidm 69%, con & mdc 455.7
ty dong. Lai rong hop nhét quy 2 ctia HHS chi dat 27.6 ty ddng,
gidm gan 81% so va&i cung ky ndm truéec.

Cu thé, doanh thu hoat ddng clia SHS quy 2 dat hon 122 ty déng,
tang xap xi 20% so va&i cung ky. Lai rong hon 26 ty déng, tang
trwdng 55% so voi quy 2/2015

Trong quy 2/2016, doanh thu ctia C32 tang 16% so v&i cung ky
ndm trwde. Loi nhuan sau thué trong quy 2 dat gan 30 ty déng,
tang manh 54% so vé&i cung ky nam trudece.

Cu thé, lily ké 6 thang doanh thu thuan dat 1.724 ty déng, gidm
nhe cling ky ndm trwdce. Loi nhuan sau thué dat 198 ty dong, gidm
3% cung ky nam trwoc.
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B KLGD va VN-Index trong phién
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Micro Cap Index Large Cap Index

Nhém vén héa dwoe phan loai b&i StoxPlus:

Large Cap: Vén héa trén 5000 ty
Mid Cap: Vén héa tir 1000 - 5000 ty

Small Cap: Vén héa tir 500 - 1000 ty
Micro Cap: Vén héa dudi 500 ty
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THONG KE GIAO DICH
HOSE HNX
W Top 5 CP NBT nwéc ngoai mua va ban nhiéu nhat
TT Ma CK KL muarong Ma CK KL ban rong TT Ma CK KL mua rong Ma CK KL ban rong
1 E1VFVN30 900,200 PDR 1,000,000 1 VHL 603,900 cMS 36,100
2 HPG 691,840 VNM 878,090 2 VND 445,100 HLC 15,000
3 Ssl 680,370 ITA 611,000 3 VGS 344,700 HVA 11,700
4 FLC 456,000 HSG 257,080 4 PVS 276,900 VNR 11,000
5 PVT 317,500 STB 126,610 5 BVS 70,000 NET 8,300
WTop 5 CP c6 KLGD Ié&n nhét trong ngay
Ma GiaTC (*) Gia déng % KLGD Ma GiaTC (*) Gia déng % KLGD
FLC 6.1 6.0 ¥ -1.64% 6,150,300 SCR 10.2 10.1 ¥ -0.98% 4,424,136
Ssl 23.7 23.0 ¥ 2.95% 3,986,980 VCG 15.0 14.7 4 2.00% 3,436,873
FIT 7.5 7.7 4+ 2.67% 3,924,540 VIX 7.5 7.3 ¥ -2.67% 2,578,620
KSA 2.2 2.2 = 3,791,330 PVS 17.3 17.4 1+ 0.58% 1,631,024
HHS 8.9 8.6 ¥ -3.37% 3,463,830 DCS 3.6 3.5 ¥ 2.78% 1,488,011
W Top 5 CP ting gia nhiéu nhat trong ngay
Mid  GIATC(*Y) Gia déng +- % Mi  GIATC(*) Giddéng +- %
EMC 11.9 12.7 0.8 P+ 6.72% TMX 10.0 11.0 1.0 4+ 10.00%
cyc 3.0 3.2 0.2 T 6.67% DZM 7.1 7.8 0.7 4 9.86%
HRC 29.4 31.4 2.0 1+ 6.66% KKC 15.3 16.8 1.5 1+ 9.80%
BCG 6.3 6.7 0.4 1 6.35% LBE 12.5 13.7 1.2 £ 9.60%
PGI 17.6 18.7 1.1 1+ 6.25% TKU 7.3 8.0 0.7 1+ 9.59%
W Top 5 CP giam gia nhiéu nhat trong ngay
Mid  GIATC () Gia déng +- % Mi  GIATC(*)  Giddéng +- %
EVE 30.0 27.9 2.1 4 -7.00% KTS 61.0 54.9 6.1 & -10.00%
HSG 415 38.6 2.9 4 -6.99% TTC 27.0 24.3 27 4 -10.00%
KHA 416 387 2.9 4 6.97% VTC 10.0 9.0 -1.0 & -10.00%
TLH 11.5 10.7 0.8 4 -6.96% FID 15.0 13.5 15 4 -10.00%
HOT 31.9 29.7 22 4 -6.90% BPC 24.6 22.2 2.4 & -9.76%

(*) Gid diéu chinh

MARKET LENS

Trang 7




77

¥ Top KLGD Ié&n nhat HOSE

SAIGON - HANOI SECURITIES

CHi SO TAI CHINH

¥ Top KLGD I&n nhat HNX

Ma KLGD ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
FLC 6,150,300 14.3% 1,622 3.7 05 || SCR 4,424,136 6.2% 857 11.8 0.7
ssl 3,986,980 13.6% 1,861 12.4 1.6 || VvCG 3,436,873 4.3% 706 20.8 1.1
FIT 3,924,540 8.3% 894 8.6 0.6 VIX 2,578,620 11.6% 2,161 3.4 0.6
KSA 3,791,330 0.7% 70 31.3 02| PVS 1,631,024 12.5% 3,236 5.4 0.7
HHS 3,463,830 8.9% 981 8.8 07 || DCs 1,488,011 1.4% 143 24.4 0.3
® Top Dbt bién gia HOSE ® Top Dét bién gia HNX
Ma +-% ROE EPS P/E P/B Ma +-% ROE EPS P/E P/B
EMC 4 67% 2.2% 221 57.4 12| TMX 4 100% 9.5% 1,412 7.8 0.7
cYc 4 67% -31.8% (2,810) = 0.4 DZM + 9.9% -1.1% (175) 0.5
HRC 4 6.7% 1.5% 261 120.1 14| KKC 4+ 98% 162%  (2,135) 1.4
BCG 1 63% 9.4% 480 13.9 0.6 LBE 4 o96% 11.6% 2,070 6.6 0.8
PGl 4 6.2% 11.3% 1,342 13.9 16 || TKU 4 96% 3.1% 360 22.3 0.7
® Top KLGD NBT nwé&c ngoai mua rong HOSE & Top KLGD NDT nwéc ngoai mua rong HNX
Ma KL mua ROE EPS P/E P/B Ma KL mua ROE EPS P/E P/B
:1VFVN3 900,200 N/A N/A N/A N/A || VHL 603,900 23.2% 6,546 7.6 1.6
HPG 691,840 27.0% 5,265 7.8 20 || VND 445,100 10.3% 1,289 10.5 1.0
ssl 680,370 13.6% 1,861 12.4 16 || VGS 344,700 13.1% 1,925 6.7 0.9
FLC 456,000 14.3% 1,622 3.7 05| PVS 276,900 12.5% 3,236 5.4 0.7
PVT 317,500 8.9% 1,471 9.9 11|| BVS 70,000 6.9% 1,368 9.7 0.6
¥ Top Vén héa HOSE ¥ Top V6n héa HNX
Ma Vén héa ROE EPS P/E P/B Ma Vén héa ROE EPS P/E P/B
VNM 188,422 39.7% 6,977 22,5 83 || ACB 16,402 8.3% 1,183 15.5 1.3
VCB 147,909 13.5% 2,354 23.6 30| PVS 7,773 12.5% 3,236 5.4 0.7
GAS 120,541 16.9% 3,832 16.4 29 || PHP 6,866 9.8% 1,274 16.5 18
VIC 108,738 4.3% 730 69.2 38| vCG 6,493 4.3% 706 20.8 1.1
CTG 66,277 11.4% 1,711 10.4 11| SHB 5,783 7.9% 930 6.6 0.5
¥ Top CP c6 hé s6 Beta cao nhat san HOSE ¥ Top CP c6 hé s6 Beta cao nhat san HNX
Ma Beta ROE EPS P/E P/B Ma Beta ROE EPS P/E P/B
DTT 2.63 5.7% 830 11.6 07 || HKB 4.89 0.8% 79 248.6 1.8
GAS 2.39 16.9% 3,832 16.4 29 || vce 3.94 4.3% 706 20.8 1.1
PAC 2.38 17.9% 2,019 175 3.0 FID 3.83 7.5% 877 15.4 1.1
PVD 2.12 9.3% 3,503 7.9 07 || sbu 3.52 1.5% 245 55.0 0.8
BVH 2.01 8.8% 1,687 35.9 32 || DLR 3.40 0.6% 63 107.1 0.7
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

P.Trwéng phong: Ngo Thé Hién
hien.nth@shs.com.vn

Chuyén vién: Tran Xuan Bach
bach.tx@shs.com.vn

Chuyén vién: Nguyén Khac Thanh
thanh.nk@shs.com.vn

Moi thong tin xin vui long lién hé:

T4t c& nhitng thong tin néu trong b&o c&o nghién ciu ndy da duoc xem xét
cén trong, tuy nhién Cong ty Cé phén Chirng khoan Sai Gon - Ha Noi (SHS)
khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cda nhiing
thong tin duoc dé cap dén trong bao céo. Cac quan diém, nhén dinh va dénh
gia trong béo céo nay la quan diém ca nhan ctia cac chuyén vién phan tich
ma khéng dai dién cho quan diém ctia SHS.

B&o céo nay chi nhdm muyc tiéu cung cép théng tin ma khéng ham y khuyén
nguoi doc mua, ban hay nam gitr chirng khoan. Nguoi doc chi nén st dung
bao cao nghién ctru nay nhw la mét nguén théng tin tham khao.

SHS c6 thé c6 nhiing hoat déng hop tac kinh doanh véi cac déi tuong duoc
dé cap dén trong bao céo nay. Nguoi doc can luu y rang SHS cé thé cé
nhitng xung dot loi ich déi véi cac nha déu tw khi thuc hién bao céo nghién
ctru phan tich nay.

Di¥ liéu tai chinh dwoc cung cép béi StoxPlus Corporation

Phong Phan tich - Céng ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tang 3, Toa nha Trung tam Hoi
nghi Coéng doan, Sé 1A Yét
Kiéu, Hoan Kiém, Ha Nai

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

L3u 3, toa nha Artex, 236-238 97~ Lé Loi, Hai Chau, ba
Nguy&n Céng Tre, P. Nguyén Néng

Thai Binh, Q.1, TP.HCM Tel: (84-511)-352 5777

Tel: (84-8)-3915 1368 Fax: (84-511)-352 5779

Fax: (84-8)-3915 1369



