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MARKET LENS

Phién giao dich ngay:

Théng ké thi trwong HOSE HNX
Index 526.37 73.26
% Thay dbi 4 3.07% ¥ -2.83%
KLGD 162,897,973 62,526,377
GTGD 2,482.77 526.30
Téng cung 293,519,710 81,468,700
Téng cau 217,688,520 71,666,500
Giao dich NDTNN HOSE HNX
KL ban 11,419,610 1,548,200
KL mua 8,953,110 3,060,300
GTmua 243.81 35.20
GT ban 280.55 16.57
GT rong (36.74) 18.62
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Nganh Cép 1 % thay doi P/E P/B  %GTGD
Cong nghé Théng tin ¥ 2.24% 10.9 1.9 3.9%
Cong nghiép ¥ -2.36% 10.7 1.8 16.3%
Dau khi ¥ 570% 3.7 0.6 4.4%
Dich vy Tiéu ding J} -2.64% 14.1 2.9 2.0%
Duocphdmvayt W  -1.58% 9.1 1.8 0.6%
Hang Tiéu dung ¥ -1.81% 13.7 5.0 19.5%
Ngan hang ¥ -467% 137 16 7.4%
Nguyén vat liéu ¥ -1.83% 9.9 1.9 12.7%
Tai chinh ¥ 213% 16.6 2.3 30.0%
Tiénich Congddng W  -5.10% 6.0 15 3.3%
VN - Index ¥ -3.07% 115 2.7 83.5%
HNX - Index ¥ -2.83% 9.9 1.8 16.5%

18/1/2016

DIEN BIEN GIAO DICH
VN-Index:

VN-Index giam manh ngay tir dau phién do chiu tac
dong tiéu cwe tir viéc gia dau lao doc cling nhw ap
Iwc dieu chinh hang loat tai thj trwdng chirng khoan
Chau A. Lwc cau bat day hoat dong kha tot vao giai
doan cudi phién da thu hep phan nao bién dé giam
cla VN-Index.

Nhom c6 phiéu dau khi chiu ap lwc ban thao rat
manh tr dau phién va duy tri t&i cudi phién giao
dich: GAS giam san, PVD (-1.400), PXS (-500).

Nhém cé phiéu ngan hang ciing déng loat giam sau:
BID giam san, CTG (-800), MBB (-400), VCB (-
2.000), STB (-400).

Nhom ¢b phiéu trong rdé VN30 ciing chiu ap lyc diéu
chinh giam manh khi phan I&n théi gian giao dich ca
30 mé trong ro deu chim trong sac dé. Tuy nhién
MSN, VIC va KDC hoi phyc dwoc |én tham chieu ve
culi phién giap han ché phan nao bién do dieu
chinh cia VN-Index.

Chét phién, VN-Index Iui sau 16,67 diém, twong
dwong 3,07%, xudbng moc 526,37 diém. Khdi lvong
khép Iénh dat trén 155 triéu don vi, tang manh hon
30% so v&i phién trwdc. Tong khdi lwgng giao dich
dat trén 164 trieu don vi, twong &ng gia tri giao dich
trén 2.581 ty dong.

HNX-Index:

Dién bién giao dich trén HNX cling khéng may sang
sua khi hoat dong ban dien ra kha quyét liét. Nhom
cO phiéu dau khi tiép tuc chiu ap lwc ban thao manh
nhat, bén canh d6 nhirtng nhom nganh Ién khac nhw
chirng khoan, bat déng san cling nam trong da diéu
chinh chung cua thij trevong.

Nhém cd phiéu dau khi cé nhip diéu chinh manh:
PVC, PVB giam san, PVS (-600). PLC (-300).

Nhém cé phiéu bat dong san ciing giao dich am
dam: CEO (-700), HUT (-300), VCG (-700), SCR (-
300).

Nhém cé phiéu chirng khoan déng loat diéu chinh:
VND (-800), BVS (-300), SHS (-300), TIG (-500)

Chét phién, HNX-Index gidm 2,3 diém, twong
dwong 2,82%, xudng con 73,26 diem. Khoi lwong
khép 1énh dat trén 57,5 triéu don vi, tang manh gan
70% so v&i phién truwde. Tong khdi lwgng giao dich
dat trén 62,5 triéu don vi, twong (rng gia tri giao dich
trén 526,3 ty dong.

GIAO DICH KHOI NGOAI

Trén HSX, gia tri ban rong cta khdi ngoai da gidm
manh trong phién hém nay, chi dat trén 36,7 ty
dong. Tuy nhién tinh tr dau nam 2016 khoi ngoai da
ban rong trén 551,6 ty dong & HSX.
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Phién giao dich ngay:

HPG dan dau vé khéi lwong ban rong voi trén 1,2
triéu don vi. ITA cling bi ban rong trén 1,1 triéu don
vi. VIC, HAG, VCB bj ban rong nhe. Chiéu ngwoc lai,
DXG dan dau vé khdi Iuo’ng mua rong voi trén 655
nghin don vj, PVD, SSI va NT2 dwgc mua rong ET)
lwot hon 530 nghin, 343 nghin va 200 nghin don vi.

Trén HNX, khéi ngoal chuyén sang trang thai mua
rong voi gla tri mua rong dat trén 11,2 ty déng. PVS
dan dau vé khoi deng mua rong vOi trén 756 nghin
don vi. KLS, SHB va TIG ciing dwgc mua rong lan
lwot hon

THONG TIN NOI BAT TRONG NGAY

Viét Nam nhap siéu hon 3,5 ty USD trong nam
2015: Theo sé lieu moi nhat ctia Téng cuc Hai quan
Viéet Nam, kim ngach xuat khdu hang hoéa cla ca
nwéc thang 12/2015 dat 13,73 ty USD; gidm nhe
1,1% so véi thang trwec. O chiéu nguoc lai, kim
ngach hang héa nhap khau ctia c& nuwéc thang 12
dat 14,3 ty USD; tang 4,9% so v&i thang trwde. Nhuw
vay tinh riéng thang 12/2015 ca nuwdc nhap siéu
khoang 570 triéu USD; tham hut thwong mai ca nam
2015 woc dat 3,54 ty USD, bang 2% kim ngach xuét
khau. Con sb ‘nay ciing kha trung khép vai so liéu ma
Téng cuc théng ké cong bd trwdc d6 la can can
thwong mai cta Viét Nam nhap siéu khoang 3,2 ty
USD.

PHAN TICH KY THUAT

VN-Index:

N

VN-Index tlep tuc c6 phién diéu chinh giam sau, mét
t&i 3,07%, Ui xudng sat ngwéng 525 diém véi thanh
khodn tang vot l1én 155 triéu don vi, tang 30% so VO
thanh khoan cua phién glao dich cudi tuan truwée. Chi
s6 nay hién dang test lai viing day ci trong giai doan
thang 8/2015 vira qua twong dwong 520 — 525 diém.
Day la vang co6 khoi lweng tich Idy Ion, co thdi gian
ton tai lau va thi tru@ng théng thuc‘yng phan rng kha
tich cwc tai vang gia nay do vay dé tin twéng kha
cao. Tuy vay mau hinh Falling Window xuét hién cho
thay rai ro trong ngan han cao va can phai tiép tuc
quan sat dién bién dong tién trwdc khi tién hanh bat
day.

HNX-Index:

HNX-Index clng chiu aP lwc diéu chinh glam sau,
test lai méc hd tro 72 diem trwde khi dong clra phuc
hdi vé quanh mdéc 73 diém twong trng murc glam
2,82%. Trong giai doan thang 8/2015 vira qua, chi s

it

nay cung bat tang tich cwc khi cham moc hé tro nay.
Tuy vay mau hinh Bearish Belt Hold xuét hién khién
rdi ro ngan han van dang & muc cao.

NHAN BINH THI TRUONG

Hau hét céc thi trwdng chirng khoan trén toan Chau A
da chim trong sac dé trong ngay giao dich dau tuan
do chiu tac dong tu lan séng ban thao cd phiéu cu0l
tuan qua tai My day Dow Jones va S&P 500 xuong
murc thap nhat ke tw thang 10/2014 cung nhw ap lwc
tir da lao dbc xuong mirc thdp nhat ké tlr nd&m 2003
cla gia dau. Pa diéu chinh nhanh chéng lan réng
sang thi treng chirng khoan Viét Nam. VN-Index pha
V& nguong hd tro 530 diém ngay trong giai doan dau
mé& clra, l0i séu xubng sat mbc 520 diém trudc khi lwc
cau bét day hinh thanh tai viing gla nay day VN-Index
déng ctra vé quanh méc 525 diém véi mic gidm
3,07%.

S6 ma giam diém trén toan thi truong ap dao hoan
toan vé&i 395/689 ma, trong do c6 t¢i 90 ma gidm san
do tam ly hoang loan dang cao. Mac du thi trwong
gidm sau, tuy nhién lwc cau bat day t6 ra kha e dé va
chi chap nhan mua & vung gia_ thap trong khi nguo’l
cam c6 day manh viéc ban ra bang moi gia. Diéu nay
khién thanh khoan tang manh vé cu0l phién nhLPng thi
trwdng khong co sy cai thién nhiéu vé diém sé.

CHIEN LUQC DAU TV

Sau 4 phién diéu chinh glam diém lién tiép, VN-Index
hién tai dang tiém can vung hd tro 520 — 525 diém.
Trong quéa khir chi sb nay thwang c6 dién bién bat
tang tich cwe médi khi gidm xudng séat ving hd tro nay
vOi mire tang tir 15 — 20% tinh tor vung day Tuy vay,
néu quyet dinh tham gia bét day tai ving gia hién tai,
nha dau tw cling nén lwu y cac rai ro dang hién hiru
tac dong truc tiep 1én bién dong cua thi trucrng bao
gdm: dién bién diéu chinh glam lién tlep cla gia dau
do lo ngai tinh trang kinh t& am dam cla Trung Quoc
trong khi tinh trang thira cung dang co dién bién tram
trong hcrn Xu huong rat von khéi cac quy ETF dau tw
vao cbd phleu lan rong khéng chi tai cac thj treong mai
ndi ma con ca tai cac thi truong Ién hon trong khi cac
quy tréi phleu chinh phd My & tAt ca cac ky han déu
nhan duoc vén 16n; Lai suat huy doéng tiép tuc xu
hwéng tang do nhu clu vén cubi nam tang cao..

Chinh vi cac nguyén nhan nhu vay, rui ro tham gia tr&
lai vao thi trwo’ng thoi diém hién tai la cao. Céac
phwong an mua vao phuc vu cho muc tiéu trung, dai
han cling can phai tinh t&i cac phwong an phong vé
rdi ro.

MARKET LENS

Trang 2



/.
7 ) SAIGON - HANOI SECURITIES

DANH MUC KHUYEN NGHI

5 N Y > . V\ .z . . . - <
M3 CP gay mo Giamua | YIN9 91 Iqinioss | Gidhigntai | Higusugt | TNC1IANNEAM | oo o thai
trang thai ban giitp
GMD 8/12/2015 39.7 44.8 - 46 <36.9 38.8 -2.27% 1-8Tuan Nam gitr
Lwu y:

- Cac 6 phiéu khuyén nghi déu duoc lwa chon trén tiéu chi: Thanh khoan binh quén 52T >= 200.000 CP/Phién. Doanh nghiép co ndng luc tai chinh tét, co két qua
kinhdoanh téng truéng deu qua cac quy/nam (hodc) co chuyén bien noi tai tich cwc vé nang luc tai chinh, KQKD trong ngan/dai han. Ngoai ra cac khuyén nghj ciing
c6 thé dwa trén thuan tay phan tich ky thuét.

- Céac khuyén nghj ban duoc thuc hién khong chi dwa trén muikc gia muc tiéu, gia stop loss ma con phu thudc tinh hinh thj truong chung thay déi (hodc) c6 phiéu van

hoat déng tét nén chiing toi tiép tuc cho cé phiéu chay, doi muc trailing stop vé 5% so véi giad déng ctra cao nhat ma cé phiéu nay dat duoc (hodc) cé phiéu chuyén
sang giai doan hoat déng kém hiéu qua nén mirc stoploss/mirc gia muc tiéu bj doi lai .
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Viét Nam nhap siéu hon
3,5 ty USD trong nam 2015

Ty gia trung tam giam 4
dong ngay dau tuan

Gi4 USD ngén hang dot
ngdt giam manh, thap nhat
trong hon 2 thang qua

Gia dau tiép tuc diéu chinh

Chrng khoan My tut
xuéng mirc day 52 tuan

Chirng khoéan vung Vinh
ban thao

Thwong vu tri gia 54 ty
USD & Trung Quéc

TIN KINH TE

Vi MO - CHINH SACH

Tinh riéng thang 12/2015 ca nwéc nhap siéu khoang 570 triéu USD; tham
hut thwong mai cd nam 2015 wéc dat 3,54 ty USD, bang 2% kim ngach
xuat khau.

TAI CHINH - NGAN HANG

NHNN c6ng b ty gia trung tam cta Ddng Viét Nam véi D6 la My, 4p dung
cho ngay 18/01/2016 la 21.913 déng, gidam 4 déng so v&i ngay cudi tuan
trwdc

Phién giao dich dau tudn, NHNN d& ha ty gia trung tam 4 déng. ngay sau
dé cac ngan hang thwong mai ciing dong loat giam manh gia giao dich ti
30-50 ddng, v& mirc thp nhéat trong hon 2 thang qua.

TIN TUC NGANH

Gia dau tiép tuc gidm trong phién Chau A. Hién gia dau WTI mét 1,43%
xudng con 29 USD/thung. Gia dau Brent ciing gidm 1,66% xubng con
28,46 USD/thung.

TAI CHINH QUOC TE

Két thic phién 15/1, chi s Dow Jones gidm 390,97 diém (-2,39%), xuéng
15.988,08 diém. Chi s6 S&P 500 gidm 41,51 diém (-2,16%), xudng
1.880,33 diém. Chi s6 Nasdaq gidm 126,59 diém (-2,74%), xudng 4.488,42
diém.

Thi trwérng ching khoan tai cac qudc gia giau dau Itra & ving Vinh da lao
déc véi tbe dd chong mat trong phién giao dich ngay 17/1, sau khi gia dau
thé gidi tut sdu va viéc Iran dwoc d& bd lénh trivng phat mé& dwong cho
nwédc nay day manh xuét khau dau thé.

Hang Haier, Trung Quéc, vira thau tbm mang kinh doanh dé gia dung cla
General Electric v&i gia 5,4 ty USD. Ddng thai nay gilp tang sy hién dién
ciing nhw &nh hwéng clia cac cong ty Trung Qudc tai thi trieerng My.

MARKET LENS
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HOAT DONG SAN XUAT KINH DOANH

SJ1: G6p gan 31 ty dong
thanh lap céng ty con

DIC: L& trwéc thué hop nhéat
2015 dw kién dat 29 ty déng

PPl: Chuyén nhwong dw an
Cecico 135 cho DXG

EBS: Giam gia vén, quy
4/2015 lai 2 ty dong

TNG sé dau tw manh cho
nguyén phu liéu

HSG trinh phwong an cé tirc
75%

Tra tiép cé tirc dot 4/2015 ty
Ié 7%, Thay san Bén Tre nang
c6 tirc 2015 lén 52%

CAP NHAT THONG TIN DOANH NGHIEP NIEM YET

CTCP N6ng Nghiép Hung Hau da ra nghi quyét vé viéc thanh lap
Coéng ty TNHH Thwe phdm Hung Hau véi vén diéu 1é 60 ty déng.
Trong d6, SJ1 sé gop 51% clia cong ty m&i thanh lap - twong trng
30.6 ty déng.

Nam 2015, doanh thu thudn hop nhat cta CTCP Pau Tw
&Thuong Mai DIC wéc thue hién dat 3,533 ty dong, vuwot 5% ké
hoach n&m 2015. Loi nhuan hop nhét truéc thué dy kién dat 29.25
ty ddng, vwot 15% ké hoach.

CTCP Dau Tw va Phat Trién Dy An Ha Tang Thai Binh Duwong da
ra nghi quyét HDQT vé viéc chuyén nhwong Dy &n cao 6c Van
phong va can hé Cecico 135 tai phwong Hiép Binh Chanh, Thu
DPwrc cho DXG véi gia tri chuyén nhwong 1a 40 ty dong.

CTCP Séch Giao duc tai Tp.Ha Néi vira cong bd bao céo tai chinh
quy 4/2015 véi sy chuyén bién tich cuc trong hoat dong san xuét
kinh doanh, lgi nhuan gdp tang 152% gilp Cong ty dat 14 rong gan
2 ty dong.

Ong Nguyén Van Thoi, Cha tich CTCP Pau tw va Thuong mai
TNG cho biét, trong ndm 2016, Cong ty sé dau tw day chuyén san
xuét chi, v&i kinh phi wéc gan 100 ty déng.

TIN TUC KHAC

Theo d6, HDQT HSG trinh ¢b déng ké hoach cb tirc t6i da 75%
cho nién dd 2014 - 2015, trong d6 25% cb tlrc bang tién va 75%
bang cb phiéu.

3 dot tam (rng cb tlrc ndm 2015 cla Thay san Bén Tre trwdc déu
bang tién v&i clng ty 1&é 15%. Nhw vay, tinh ca lan nay, c¢b déng
clia thily san Bén Tre nhan dwoc 4 dot cb tirc bang tién téng ty lé
52%
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M KLGD va VN-Index trong phién
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77
THONG KE GIAO DICH
HOSE HNX
B Top 5 CP NPT nwéc ngoai mua va ban nhiéu nhét
T Ma CK KL muarong Ma CK KL béan rong TT Ma CK KL muarong M& CK KL béan rong
1 DXG 655,830 HPG 1,269,300 1 PVS 756,300 VND 288,000
2 PVD 530,010 ITA 1,120,470 2 KLS 379,500 HUT 183,300
3 ssl 343,290 vic 622,280 3 SHB 292,200 KSQ 105,700
4 NT2 200,460 QBS 492,360 4 TIG 238,000 SHS 80,000
5 BMI 186,050 HAG 482,860 5 KLF 212,000 VCG 68,900
B Top 5 CP c6 KLGD I&n nhéat trong ngay
Ma GiaTC (*) Gia dong % KLGD Ma GiaTC (*) Gia dong % KLGD
FLC 6.7 6.3 ¥ 597% 19,044,640 SHB 5.9 5.7 ¥ 339% 6,914,118
DLG 5.4 5.4 S 8,642,180 KLF 3.7 3.4 4 811% 6,407,484
HAG 9.9 9.3 ¥+ -6.06% 8593270 SCR 8.5 8.2 ¥ -353% 4830877
ITA 5.0 4.7 4 600% 7258900 PVS 14.3 137 ¥ -420% 4,005,255
HQC 4.9 438 + -2.04% 4,934,130 PVX 2.7 25 ¥ 7.41% 3,315,710
M Top 5 CP ting gia nhiéu nhat trong ngay
Ma  GiAaTC(*)  Giadéng +- % Ma  GiaTC(*)  Giadéng +- %
EMC 11.7 12.5 0.8 4+ 6.84% ADC 21.1 30.9 9.8 * 46.45%
SFC 22.0 235 15 4+ 6.82% HPM 105 13.6 3.1 4 29.52%
BMC 13.3 14.2 0.9 + 677% TV3 30.0 33.0 3.0  10.00%
HDG 25.2 26.9 17 4+ 6.75% SPP 10.0 11.0 1.0 4 10.00%
FDC 224 23.9 15 4+ 6.70% EFI 7.0 7.7 0.7 4 10.00%
B Top 5 CP giam gia nhiéu nhéat trong ngay
M& GIATC(*) Giadéng +- % M&  GiaTC(*)  Giadong +- %
VNH 1.0 0.9 0.1 4+ -10.00% SHA 10.0 9.0 -1.0 & -10.00%
GTT 11 1.0 -0.1 ¥ -9.09% CTN 2.0 1.8 -0.2 & -10.00%
VLF 1.2 11 0.1 ¥ -833% PSC 15.3 13.8 15 & -9.80%
GAS 34.3 31.9 2.4 ¥ -7.00% NDN 10.2 9.2 -1.0 4 -9.80%
HOT 30.0 27.9 21 ¥ -7.00% PTD 19.4 175 1.9 & -9.79%

(*) Gia diéu chinh
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77
CHi SO TAI CHINH
¥ Top KLGD I&n nhat HOSE ¥ Top KLGD I&n nhat HNX
Ma KLGD ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
FLC 19,044,640 13.4% 1,453 43 06| SHB 6,914,118 7.3% 833 6.8 05
DLG 8,642,180 3.1% 365 14.8 0.5 KLF 6,407,484 3.0% 314 10.8 0.3
HAG 8,593,270 8.2% 1,598 5.8 05| SCR 4,830,877 6.1% 820 10.0 0.6
ITA 7,258,900 2.6% 294 16.0 0.4 PVS 4,005,255 17.8% 4,125 3.3 0.6
HQC 4,934,130 5.6% 586 8.2 0.5 PVX 3,315,710 17.9% 869 2.9 0.9
® Top Dbt bién gia HOSE ® Top Dbt bién gia HNX
Ma +-% ROE EPS P/E P/B Ma +-% ROE EPS PIE P/B
EMC 4 6.8% 3.6% 378 33.1 12|| ADC 4 46.4% 22.0% 2,904 10.6 2.4
SFC 4 68% 23.0% 3,983 5.9 13|| HPM 4 295% 5.2% 549 24.8 1.3
BMC 4 6.8% 5.7% 958 14.8 0.9 TV3 4 100% 16.9% 3,671 9.0 1.5
HDG 1 6.7% 16.4% 2,502 10.8 1.9 SPP 4 10.0% 4.4% 782 14.1 0.6
FDC 4 6.7% 2.0% 368 65.0 15 EFl 4 10.0% 3.5% 517 14.9 0.5
¥ Top KLGD NDT nwéc ngoai mua rong HOSE ¥ Top KLGD NBT nwéc ngoai mua rong HNX
Ma KL mua ROE EPS P/E P/B Ma KL mua ROE EPS P/E P/B
DXG 655,830 25.8% 3,228 5.1 1.3 PVS 756,300 17.8% 4125 3.3 0.6
PVD 530,010 16.2% 5,789 3.6 0.6 KLS 379,500 -1.3% (165) - 0.5
ssI 343,290 11.5% 1,467 13.0 14 || SHB 292,200 7.3% 833 6.8 05
NT2 200,460 24.1% 3,831 6.8 1.6 TIG 238,000 16.7% 2,096 3.9 0.7
BMI 186,050 6.3% 1,675 14.3 0.9 KLF 212,000 3.0% 314 10.8 0.3
™ Top Vén héa HOSE ¥ Top Vén héa HNX
Ma Vén héa ROE EPS P/E P/B Ma Vén héa ROE EPS P/E P/B
VNM 140,416 37.4% 6,338 18.5 74| ACB 16,671 7.7% 1,076 17.3 13
VCB 102,870 11.1% 1,856 20.8 23 || sqQc 8,691 -13.3% (1,229) . 9.1
VIC 88,739 4.8% 720 66.0 4.0 PHP 6,866 13.1% 3,608 5.8 1.9
CTG 62,553 10.7% 1,584 10.6 1.1 PVS 6,120 17.8% 4,125 3.3 0.6
GAS 60,431 30.7% 6,477 4.9 14 || SHB 5,404 7.3% 833 6.8 05
™ Top CP c6 hé s6 Beta cao nhat san HOSE ™ Top CP c6 hé sé6 Beta cao nhat san HNX
Ma Beta ROE EPS P/E P/B Ma Beta ROE EPS P/E P/B
Jvc 2.65 6.7% 1,283 2.7 0.2 PIV 3.89 62.8% 11,694 0.8 0.4
VLF 250  -331.1%  (10,410) . . ACM 3.03 10.0% 1,007 3.7 0.3
BVH 2.04 9.9% 1,851 246 24| AsA 2.81 1.1% 110 21.7 0.2
KBC 1.95 7.3% 1,160 9.3 0.7 PXA 2.69 1.1% 32 75.9 0.8
ITA 1.95 2.6% 294 16.0 04 || HHG 2.68 14.3% 1,565 4.7 0.7

MARKET LENS Trang 8




SAIGON - HANOI SECURITIES

7

Website: www.shs.com.vn

Chiu trach nhiém néi dung:

P.Trwéng phong: D6 Quang Hop
hop.dg@shs.com.vn

Chuyén vién: Doan Trong Hiéu
hieu.dt@shs.com.vn

Moi théng tin xin vui 10ng lién hé:

T4t c& nhiitng théng tin néu trong bao céo nghién ciu ndy da duoc xem xét
cén trong, tuy nhién Cong ty Cé phén Ching khoan Sai Gon - Ha Noi (SHS)
khéng chiu bat ky mét trach nhiém nao déi véi tinh chinh xac ctia nhitng
thong tin duoc dé cap dén trong bao céo. CAc quan diém, nhan dinh va danh
gi& trong bao céo nay la quan diém ca nhan ciia cac chuyén vién phan tich
ma khéng dai dién cho quan diém ctia SHS.

B&o cao nay chi nham muc tiéu cung cép thong tin ma khéng ham y khuyén
nguoi doc mua, ban hay nam gidr chirng khoan. Nguwoi doc chi nén sur dung
bao cao nghién ctru nay nhw la mét ngudn théng tin tham khao.

SHS ¢6 thé c6 nhitng hoat déng hop tac kinh doanh véi cac déi tuong duroc
dé cap dén trong bao cédo nay. Nguoi doc cén luu y rang SHS cé thé co
nhitng xung dét loi ich déi véi cac nha déu tw khi thuc hién béo céo nghién
ctru phan tich nay.

Dr liéu tai chinh dwoc cung cdp béi StoxPlus Corporation

Phong Phan tich - Céng ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tang 3, Toa nha Trung tam Hoi
nghi Céng doan, Sb 1A Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

L3u 3, tda nha Artex, 236-238 97 Lé Loi, Hai Chau, ba
Nguyén Céng Trir, P. Nguyén Nang

Thai Binh, Q.1, TP.HCM Tel: (84-511)-352 5777

Tel: (84-8)-3915 1368 Fax: (84-511)-352 5779

Fax: (84-8)-3915 1369



