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BAN TIN THI TRWONG

Phién giao dich Ngay 20/02/2012

Théng ké thi trwong HOSE HNX
Index 413.98 64.27
% Thay dbi 2.65% 4.01%
KLGD 48,955,012 53,165,512
GTGD 684.93 439.56
Téng cung 57,331,210 53,802,600
Téng cau 87,723,360 86,335,300
Giao dich cia NDTNN HOSE HNX
Khéi lwgng ban (CK) 2,338,890 1,130,200
Khéi lwvgng mua (CK) 3,259,590 618,700
Gia tri mua (ty déng) 83.24 7.98
Gia tri ban (ty ddng) 46.64 13.85
Gié tri GD rong (ty ddng) 36.60 -5.86

Twong quan cung cau
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Trong sé nay

Nhéan dinh thj truromg
PTKT

Théng keé thj truong

14/Feb

Trang

19/Feb

DY BAO LAC QUAN CUA HSBC, DRAGON CAPITAL —

THI TRUONG TIEP PHIEN TANG PIEM MANH

Dién bién thi trwéng:

*  Thi trwéng tiép phién tang diém manh trén ca hai san.
Khoi lwong dat ban tang vé gan cudi phién khi thi
trwdng tién dén ngu’cng khang cw. Nhung di&n bién thi
treong cho thay lwc cau chiém wu thé.

= Nhém cb phiéu néng tang diém manh. Chi s& HNX-

Index tang manh hon VN-Index.
Nhéan dinh:

Thi trwdng ghi nhan phién tang diém manh nhd tam ly
hing khéi clia nha dau tw. Cu thé, 1/ két qua gidi ngan kha
kha quan tai cac Ngan hang I&n khi thwe hién giam lai suét
tin dung; va 2/ nhiéu té chirc tai chinh nhw HSBC, Dragon
Capital dy b&o lac quan vé tinh hinh kinh té Viét Nam gidp
nha dau tw manh dan trong quyét dinh mua vao. Khdi
lwong dat mua chiém wu thé ap dao so véi khbi lwong dat
béan.

V6i phién tang manh hém nay, hai chi sé Index da tién dén
vung khéang cu khodng 410-415 diém dbi véi VN-Index; 64-
65 diém ddi véi HNX-Index. Lwong cung gia tran cé xu
hwéng tang vé niva cudi phién, khi mét bd phan nha dau tw
than trong tai nguwdng khang cy. Tuy nhién, viéc thi trwdng
tang manh dan vé cudi phién cho thdy dong tién tham gia
thi trwong rét tich cuc.

HA6m nay Bé Tai chinh d& cong bd gidi phap diéu hanh gia
xang dau, khi tai m&rc gia nhap khau hién tai, gia co sé cla
xang RON 92 |& 24.432 dbngl/lit, cao hon 17% so véi méc
gia ban lé (20.800 dong/llt) Theo d6, B6 Tai chinh dy kién
sé gidm thué nhap khau xdng dau truwéc khi quyét dinh didu
chinh quy binh bn gia vashoac diéu chinh gia ban 1&. Nhw
vay trong ngén han, gia xang dau chwa tao ap luc Ion dén
chi sb gia tiéu dung cling nhw tam ly nha dau tw. Chi sb CPI
thang 2 tai Ha NGi chi dat 1,45% ciing la thong tin tich cwc
so v@i ky vong clia nha déu tw. Tuy nhién, tinh hinh cang
théng tai khu vwe Trung Dong khién &p luc ting gia xdng
dau trong thei gian téi con hién hivu.

Chung tdi cho rang, xét vé yéu té vi mé, con can thdi gian
dé doanh nghiép c6 thé tiép can dwoc khoan vén vay véi l4i
suét thAp mot cAch phd bién. Chinh séach tién té chat ché va
i suat cao van sé tac dong tieu cwc dén hoat déng san
xuét kinh doanh cGa doanh nghiép, d&c biét la doanh
nghiép st dung don bay tai chinh cao. Tuy nhién trong
ngan han, xu hwdng thj trwdng dang phu thude chd yéu vao
dong tién va ky vong cla nha dau tuw.

Ap luc cung dw bao sé tang trong phién giao dich ngay mai,
khi thj trrong tién dén ving khang cw. Véi dong tién tham
gia thj triromg khoéng nhd, cé thé ky vong da gidm chwa sém
dimg lai sau dot diéu chinh. Nhung véi thuc trang vi mé
con nhiéu ap luc, nha déu tw nén than trong cho doi dién
bién thj truromg tai nguéng khang cw dé cé hanh déng hop
ly.

BAN TIN THI TRUONG

Trang 1



74

(SHS) SAIGON - HANOI SECURITIES

PHAN TICH KY THUAT

VN-INDEX

S6 CK / / giam: v35

KLGD

VNINDEX- Daily 21202012 Open 409 83, Hi 414 5, Lo 408,98, Close 41398 (2.6%) Vol 42,285,072 WA(CI0s2,5) = 402.29,

= 39343, Long MA(CI08,50)

2072/2012: VN-Index tang kha, KLGD tang manh so voi phien trwo'c.,
Cac CP vin hod I6n ting gia kha. Nhiéu CP tang manh, dw mua lon,
S0 Iwong CP tang gid gap 6 1an s6 rong CP giam gid. 5000
Sau 4 thang giam lién tuc VN-Index @ xac lap ﬂhy\cﬁ €0 giai doan
hidi phuc. Sau 3 tun hai phuc thi mwnu A chuyén sang giai doan
d@éu chinh, tich (Ie Iay datiép tuc hoi nhllc
Hom nay ca 2 chi 56 déu xac nhan, cing ¢d cho xu hwéng tang gia
tich curc cila thitrwong.
D biao: Tir 20.2 Thi trieomg s& tiép tuc duy tri xu hwong tang gia,
4 bat dautib dau théng 12012,
4500
4000
375-385
3500
330 &,
Jul Thugust TSepterber Toctoher Thovernber Thecember 12012 TFebruary
WNINDEX - Volume() = 42,285,072.00, MA(valume(, 10) = 34,928 504.00, AT (Valume),20) = 31,393 602.00
T
60M

10M

Created uith AiBroker - advanced haring and techrical analysis softuare. b amibroker.com

HNX-INDEX

Sé CK / / giam: v 30

KLGD

HNAKIMDEX - Daily 20202012 Open 62.08, Hi 64.3, Lo 61.79, Close 64.27 (4.0%) Vol 50,458 300 WA (Cloze, ) = 61.68, = 6098,

=50.55,

2012/2012: HNX-Index tang manh, KLGD tang manh so vo1i phien trude.,
Cic CP thanh khoan cao, mang (inh dan dit ﬂéu tang manh, du mua 1n.
S0 Twong CP lanu gia uap 9lan 5o Iwong CP giam gia.

Sau 4 thing ulam liéntuc HNDCindesx i xdc lap day va ¢6 giai doan hdi
phuc. Sau 3 tuanhoi |)|]lIC thi tnwnu da clluyen sang giai doan dién
chinh, tich i ] Iay ﬂmlen tuc hdi phue,

Hom nay ¢a 2 chi 50 61 xic nhan, cling ci choxu Iwdmg tang gia tich
cipe cia thitrdng,

D bao: Tir 202 Thi trurdng Sé tiep tuc duy tri xu hwémg tang gia, @ bat
dauti dauthang 12012,

0.0

&
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Jul Thugust TSepternher Toctober THavemnber TDecember TFehruary

HNAIMDEX - Valume ) = 50,459,300.00, MA(Yolume(),10) =

38,494,728.00, MA1 Volume) 20y = 32,674 516.00

10

Created ith AmiBroker - advanced charting and technical ar\alvs\s softuare, fetpiuwi. amibroker, com

Gia: VN-Index tang nhe dau phién, sau dé
tang manh dan cho t&i cudi phién giao
dich.

Khéi lwong: KLGD tdng manh so voi
phién trwédc (tang 41,80%), va & mirc kha.
Dién bién gia CP: Cac CP von hda I6n
tang kha. So lvgng CP tang gia gap 6 lan
s0 lwgng CP gidm gia.

Ngan han: Sau giai doan diéu chinh - tich
luy, VN-Index da tré& lai xu hwéng tang
gi4, bat dau ttr dau thang 1/2012.

Phan tich ky thuat:

Sau qua trinh gidm lién tuc VN-Index da
xA&c lap day vao dau thang 1/2012, thoat
khéi xu hwéng giam trung han, chuyén
sang xu hwéng tang.

Ngay 17/2: C& 2 chi s6 déu cho nhing tin
hiéu tich cuc vé s héi phuc cada thj trurong.

HOm nay (20/2): C4 2 chi sé déu xac nhan,
cting cé cho s héi phuc tich cuc cda thj
trirong.

Gia: HNX-Index tang nhe dau phién, sau
do tang dan cho t&i cudi phién giao dich.

Khéi lwong: KLGD tang kha so véi phién
trwdre (tdng 15,96%), va &@ murc trung binh.

Dién bién gia4 CP: Cac CP thanh khoan
cao, mang tinh dan dat déu tang manh. Sb
lwong CP tang gia gap 9 lan sé lwgng CP
giam gia.

Ngan han: Sau giai doan diéu chinh - tich
luy, HNX-Index da tr& lai xu hwéng tang
gia, bat dau ttr dau thang 1/2012.

Phan tich ky thuat:

Sau gua trinh giam lién tuc HNX-Index da
xA&c lap day vao dau thang 1/2012, thoat
khéi xu hwéng giam trung han, chuyén
sang xu hwéng tang.

Ngay 17/2: C& 2 chi s6 déu cho nhing tin
hiéu tich cuc vé sw héi phuc cda thj trirong.

HO6m nay (20/2): C4 2 chi sé déu xac nhan,
cting cé cho s héi phuc tich cuc cda thj
trirong.
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Dién bién thi trwéng:

Trong phién giao dich dau tuan (ngay 20/02/2012), VN-Index t&ng nhe dau phién, sau dé tdng manh dan cho

t¢i cubi phién giao dich. Cac CP vén hoa I&n ting kha. Nhiéu CP tdng manh, lwgng dw mua Ién. Sé lwong

CP t&ng gia gap 6 lan sé lwong CP gidm gia.

Trén san Ha No&i, HNX-Index cling tdng nhe tir d4u phién va tdng manh dan cho t&i cudi phién giao dich. Cac

CP thanh khoan cao, mang tinh dan dat déu tang manh, lwong dw mua Ién. Sé lwong CP téng gia gép 9 1an

sb lwong CP gidm gia.

Két thic phién trén san Tp.HCM c6 212 ma tdng gid, 48 ma dung gia va 35 ma gidm gia. Trén san Ha Ni

€06 273 ma tdng gia, 91 ma dung gia va 30 ma giam gia.

Phién nay KLGD bao gia trén 2 san déu tang manh so véi phién truée, & mic kha va cao: KLGD trén san

HCM dat gén 42,3 triéu CP (tdng gan 12,5 triéu CP, véi muc tdng 41,80%) va san Ha N6i dat hon 50,4 triéu

CP (tdng hon 15,7 triéu CP, véi mic tang 45,30%).

Nhéan dinh:

Qua trinh sut gidm lién tuc - bat dau tor 14/9/2011 - khi d6 VN-Index va HNX-Index déng clra & mirc

466,99 va 77,33 diém - va két thic vao ngay 9/1/2012 - khi VN-Index va HNX-Index déng ctra & mirc

339,32 va 55,27 diém.

T ngay 10/01/12 thi trweng da ngleng da giam, tiép tuc qué trinh tich luy va bat dau giai doan héi

phuc.

Dién bién trong nhirng phién vira qua (t&i 9/2) cho thdy da tang kha tlr dau thang 1 téi nay nhiéu kha nang

khéng duy tri dworc, thay vao d6 sé la giai doan diéu chinh - tich luy.

Ngay 10/2: Thi trwdng c6 phién diéu chinh gidm vira phai khi lwgng cung chiém wu thé, trong khi lwc cau

gidm khién da sb CP trén 2 san déu gidm gia, nhiéu CP gidm manh.

Ngay 13/2: Thi trwdng cé phién diéu chinh gidm kha khi lwgng cung tiép tuc chiém wu thé, trong khi lwc cau

gidm manh khién da sé CP trén 2 san déu giam gia, nhiéu CP giam manh.

Ngay 14/2: Thi trwdng c6 phién tich luy khi lwong cau tdng nhe, trong khi lwc cung gidm khién da sé CP trén 2

san déu tang gia véi KLGD tang.

Ngay 15/2: Thi trwéng ¢ phién diéu chinh nhe khi sé lwgng CP gidm gia trén 2 san chiém wu thé, KLGD bién

dong nhe.

Ngay 16/2: Thj trwéng c6 phién tich lu§ khi sb lwong CP tang gia trén 2 san nhiéu hon sé lwgng CP giam gia

khong nhiéu, KLGD bién déng nhe, & mirc trung binh.

Ngay 17/2: Thi trwéng c6 phién tich luy kha khi lweng cau gia cao tang nhe, trong khi lwc cung gidm nhiéu CP

trén 2 san tang gia kha manh, sb lwong CP téng gia trén 2 san ap dao sb lwong CP gidm gia.

Dw bdo: Giai doan diéu chinh - tich luy kéo dai khoang 2 tudn dworng nhw da két thic. Thi trwong sé

tré lai xu hwéng ting gia dwoc bat dau tr dau thang 1/2012 tiv tuan sau (20/2).

Hanh déng cuda cdc NBT véi dién bién thj treong giai doan hién tai (tir 20/2): “MUA & GIU”.

e Véi nhitng NBPT dang gi® danh muc nhiéu tién mat, it cé phiéu: tranh thu giai ngan dan trong
nhirng phién diéu chinh, nhét 1a véi nhitng ngwei chwa mua nén mua sém tir dau tuan.

e Véi nhibng NPT dang gitr danh muc nhiéu cé phiéu, it tién mat: gite CP, nén mua thém - thi trwéng
da tré lai xu hwéng tang - che doi dau hiéu “ban” t nhikng phién phan phéi manh.

Ngay 20/2: Thi trwéng cé phién ting diém kha manh trén ca 2 san khi lwc cau gia cao kha manh tir dau

phién, khién sé lwong CP ting gia manh chiém thé ap dao, KLGD ting manh so vé&i phién truéc va so voi

KLGD binh quan 20 phién gan nhét.

Nhw véy, theo quan diém ky thuét, dw bao cda ching téi trong thoéi gian qua cho téi thei diém hién tai

|a kha sat véi dién bién thj trirong. Ching toi tiép tuc c6 nhdng nhin nhan lac quan vé xu hwéng tiang

gia cda thj trirong trong thoi gian téi. Quy NBT nén tuan tha chién lwot “Mua & Gid” dé c6 thé thu

dwot nhidmg khodn loi nhudn twong déi. Ngay cé véi nhitng NPT chwa sé& hidu CP, van c6 thé tranh

thd trong nhing phién/thi diém thj trwong diéu chinh dé tich luy CP, cang sém cang tét.

Ching toi sé dwa ra “Canh bao/Khuyén nghi ban” khi thj trwong c6 nhidng dau hiéu x4u, khéng con

duy tri xu hwéng tdng hodc chuyén sang trang thdi diéu chinh/giam.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién KLGD va HNX-Index trong phién
25,000,000 416 30,000,000 65
414 64
20,000,000 412 25,000,000 4
410 64
20,000,000 -
15,000,000 408 63
406 15,000,000
10,000,000 404 63
402 10,000,000 62
5,000,000 400
5,000,000 62
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C—/ HA-INDEX=62.24 KL Du Mua=9,906,300
C—/3 VN-INDEX=403.30 KL Du Mua=3,454,410

Nhirng ma chirng khoan vén hoéa |&n tac dong dén tiang giam VN-INDEX trong phién

Tham chiéu
Ma CK
MSN 1.29 HVG -0.01 viC
VNM 0.23 DVP -0.02 PNJ
BVH 1.46 ASM 0.00 DPR
EIB 0.70 VSC -0.01 GMD
STB 0.82 DLG -0.02 PGD
VCB 0.54 SPM -0.02 BMP
DPM 0.27 TTP 0.00 DTL
HAG 0.44 LHG 0.00 NBB
FPT 0.18 ssc 0.00 TBC
MBB 0.36 oPC -0.02 IMP
CTG 0.37 NSC 0.00 EVE
PVD 0.05 ccL -0.01 FDC
HPG 0.24 NNC 0.00 T™P
ssl 0.22 LIX 0.00 DMC
PVF 0.21 AAM -0.01 ABT
DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA
KLGD theo nhém vén héa GTGD theo nhém vén hoéa
60% 500 70% 500
1 450 oot
0 ()
50% 400
50%
0% 350
300 0%
30% 250
200 30%
20%
100
10%
10%
50 0
O% T T T T T T T T T T T 0 0% r r r r r r 0
2dgggddgyysy SHozddoayy s
g 8 8 3 3 3 8 &8 &8 & B & 8 8 2 2 8§ $ 5 5 &5 8
Smax=40.69% Max=17.53% Mid=32.49% Smax=52.54% Max=16.20%
Min=9.29% SHS50=29.50% VN INDEX=413.98 Mid=22.59% Min=8.66%
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HNX: 5 CP NDBT nwéc ngoai mua va ban rong nhiéu nhét

TT Ma CK KL mua Ma CK KL bén TT Ma CK KL mua Ma CK KL bén
1 CTG 461,600 HAG -383,420 1 VGS 150,000 SCR -450,000
2 VCB 410,970 1JC -285,000 2 SHB 51,500 PVS -205,800
3 ITA 239,310 GMD -140,500 3 TAS 46,000 KLS -150,000
4 VFMVF4 185,830 REE -89,000 4 DBC 29,000 PVG -43,000
5 DPM 169,170 SBT -70,780 5 V15 20,200 VCS -40,300

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

HNX: 5 CP c6 KLGD |é&n nhat trong ngay

Ma CK Giameé Gia dong +% KLGD Ma CK Giameé Gia dong + % KLGD
EIB 16,200 16,500 1.85% 591,100 HOM 4,500 4,600 2.22% 20,000
NVT 2,100 2,100 0% 525,220 HOM 4,500 4,600 2.22% 20,000
MBB 12,900 13,200 2.33% 422,080 HOM 4,500 4,600 2.22% 20,000
HAG 24,600 25,000 1.63% 222,860 SRB 3,700 3,700 0% 10,000
TDC 9,500 9,700 2.11% 209,830 SRB 3,700 3,700 0% 10,000

HOSE: 5 CP ting gia nhiéu nhat trong ngay

HNX: 5 CP tiang gia nhiéu nhéat trong ngay

Ma CK Giameé Gia dong % KLGD Ma CK Giameé Gia dong % KLGD
CCL 13,900 13,000 6.47 300 SDG 32,600 28,500 12.58 600
THG 10,000 9,500 5.00 1,000 CMI 4,300 3,900 9.30 2,000
SBA 4,200 4,000 4.76 7,000 SCC 3,500 3,200 8.57 100
NAV 6,800 6,500 4.41 10 LM7 3,800 3,500 7.89 100
LM8 9,300 8,900 4.30 1,100 SDJ 5,200 4,800 7.69 100

HOSE: 5 CP giam gia nhiéu nhat trong ngay HNX: 5 CP giam gia nhiéu nhat trong ngay
Ma CK Giameé Gia dong % KLGD Ma CK Giameé Gia dong % KLGD
LBM 6,400 6,900 -7.81 5,000 CKV 4,700 5,300 -12.77 100
DTA 4,200 4,500 -7.14 3,800 S64 5,500 6,200 -12.73 200
VSG 1,500 1,600 -6.67 20 VCV 1,600 1,800 -12.50 100
PNC 4,600 4,900 -6.52 100 BBS 7,700 8,500 -10.39 100
AGD 25,900 27,500 -6.18 3,590 T™MC 10,000 10,900 -9.00 1,000
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Moi théng tin xin vui long lién hé:

Phong Phan tich - Céng ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé& chinh tai Ha Noi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, SO 01 Yeét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
141-143 Ham Nghi, P. Nguyé&n 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguwoi thue hién:

Lé Trung Diing
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t cd nhing théng tin néu trong bao céo nghién ciu nay da duoc xem xét cén
trong, tuy nhién Coéng ty Cé phdn Chiing khoan Sai Gon - Ha Néi (SHS) khéng chju
bat ky mét trach nhiém nao déi véi tinh chinh xéac cda nhitng théng tin duoc dé cap
dén trong béo cédo. Cac quan diém, nhan dinh va danh gié trong bao cao nay la
quan diém cé nhan cda cac chuyén vién phan tich ma khéng dai dién cho quan
diém cda SHS.

B&o cé&o nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén nguoi
doc mua, ban hay nam gi@ ching khoan. Nguoi doc chi nén st dung bao céo
nghién ctu nay nhw la mét nguén théng tin tham khao.

SHS c6 thé c6 nhing hoat déng hop tac kinh doanh véi céc déi trong dwoc dé cap
dén trong bao céo nay. Ngudi doc cén luu y rang SHS cé thé cé nhitng xung dét loi

ich déi vé&i cac nha dau tw khi thuc hién bao céo nghién ciru phan tich nay.
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