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BAN TIN THI TRWONG
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Théng ké thi trwong HOSE HNX
Index 362.66 57.22
% Thay dbi 1.06% 1.18%
KLGD 18,117,970 15,124,690
GTGD 346.92 128.11
Téng cung 27,816,680 21,276,800
Téng cau 28,768,440 27,341,000
Giao dich cia NDTNN HOSE HNX
Khdi lwong ban (CK) 846,850 89,600
Khéi lwgng mua (CK) 2,129,430 891,300
Gia tri mua (ty déng) 33.41 6.70
Gié tri ban (ty déng) 18.14 0.72
Gia tri GD rong (ty déng) 15.27 5.97

Trong s6 nay Trang
Nhan dinh thj treo'ng 1
PTKT 2
Théng keé thi trwdng 4

Phién giao dich Ngay 18/01/2012

HSBC DU BAO NGAN HANG NHA NUOC GIAM TRAN
LAl SUAT XUONG 13% VAO QUY | - KHOI LWFONG DAT
BAN GIAM MANH THO'I BIEM CUOI NAM - THI TRUONG
TANG PIEM TREN HAI SAN

Dién bién thi trwéng:
= Thi trwéng ting diém manh dan vé cubi phién nho &p
lwe cung gidm khi ky nghi Tét Nguyén dan dang dén
gan.
= Nhém cb phiéu chirng khoan, Bat déng san, nhom cb
phiéu c6 yéu té co ban tét thu hut dworc dong tién. Tuy
nhién thanh khodn toan thj trwéng gidm manh cho thay
sy tham gia cGa lwc ciu con han ché. Dién bién thi
trwdng tang diém dwoc hd tre kha Ién nhiéu tr nhom
cb phiéu I&n (BVH, MSN, VIC, ACB).
Nhan dinh:
Khéi lwgng dat ban trong phién giao dich hém nay da giam
kha manh khi vé&i quy dinh vé thoi gian giao dich, tién ban
trong phién hdm nay sé vé tai khodn sau ky nghi Tét.
Thanh khoan toan thi trwéng gidam manh véi dién bién giao
dich cham cho thdy lwc cau tham gia thi trwdng han ché.
Nhwng dién bién thj truong tdng diém manh dan vé cudi
phién cho thay mot bd phan nha dau tw van mao hiém tham
gia thi trwong, ky vong xu hwéng tich cuc vao thdi diém
sau Tét.
Théng tin tac dong dén thi trwéng trong phién giao dich
ngay hém nay la 1/ CPI thang 1 tai Long An tang 0,93%, &
murc thp so vé&i ky vong cla nha dau tw tai thoi diém Tét;
va 2/ HSBC dy bao Ngan hang Nha nuwéc gidm tran 1ai suét
xubng 13% vao Quy |. Dién bién nay giap nha dau tu ky
vong vao kha nang giam |ai suét trong ndm mai, khi strc ép
lam phat ha nhiét ciing nhw thoi diém cang thdng thanh
khodn cla hé théng Ngan hang theo chu ky di qua. Thyc té
lwong tién glri vao hé théng Ngan hang trong thang 12, tan
dung murc 18i suét cao, tang 1,46% so véi thang trudce 1a tin
hiéu tich cwc, cho thdy mét bd phan khéng nhé nha dau tw
ky vong vao da gidm cua lai suét.
V6i dién bién nhw hién tai, thj trirong duw béo tiép tuc phién
tdng diém nhe véi thanh khoan thép trong phién giao dich
ngay mai. Ngwéng khang cw gén nhét cda thj triong la
khodng 58-59 diém déi véi HNX-Index.
Ky vong cla nha dau tw vao khd ndng gidm tran lai suét la
c6 co sé. Tuy nhién, dé dai bé phan doanh nghiép tiép cén
duoc mire 1ai suét thép, viéc gidi quyét van dé thanh khoan
clia cac Ngan hang thuong mai nhé déng vai trd then chét.
Do vay, ching tdi duy tri quan diém nha d4u tw nén wu tién
vi thé an toan trong thoi diém hién tai, cho doi tham gia thj
truong khi cac yéu té vi mé rd rang hon.
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PHAN TICH KY THUAT

VN-INDEX KLGD 13.022.720 (V¥ 19.18%)
S6 CK tang / dieng gia / giam: V65

VNINDEX - Daily 111612012 Dpen 360 81, Hi 9633, L0 36047, Cluse 36266 (11%) Val 13,022,720 A CIose 5= 386,37, =313, =1 Gid: VN-Index téng nhe tir dau cho t&i cudi
18/1/2012; VN-Index tang nhe, KLGD giam kha so voi phién trwdc. A H H
Cac CP vin hoa léntang nhe. S6 lwong CP ting gia hon gap 2 lin phlen glao dICh
' rsdo!wTw-Cspum‘“T?i‘ it giém lién tuc, VN-ndex dang sna Si . i3 = i i@
930 han: Sat gan 4 thang sut gidm lién tuc, VNAndex dang trong Khoi |u;ong - KLGD giam kha so voi ph|en
qua trinh tich luy & hoi phuc ngan han, . , A
D bio: Do sat Tét AL nén nhieu kha nang giai doan hoi phuc ngan 4 ( 1A 0, ) N A /) 3 A
han sé khang kéo dai. NBT can lwuy tranh bi dong von. tru’o,c glam 19'18/0 1 va o0 muc rat thap
4- Khang cy ctia VN-ndex giai doan nay: -~ 360 - 365 diem,

Dién bién gia CP: Cac CP vbn héa I&n bién
dong nhe. S lwong CP gidm gid gan gap
rwdi sb lwgng CP tang gia.
Ngan han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh gidm gan 4 thang. Hién nay la
giai doan dau cha qua trinh tich luy cho
Xu hwéng méi.
o T LN Phan tich ky thuat: VN-Index bién dong
by R trong pham vi 380 - 480 diém tlr dAu nam
«, Gén dau thang 12.
o Sau qué trinh phan phéi - diéu chinh giam sé
@ — B T, |4 giai doan tich luy cho xu hwédng méi, né cé
UNNDE -Valurreq = 13,022,280, WA(Vaurned, 0 = T8,821,836.00, WA Ve, 0] = 207,380 . thé kéo dai 1 -3 théng, va déc d|ém cua
s gial doan tich luy |a gid cdc CP ciing nhw
m KLGD khéng bién déng manh, thwéng
" duy tri & mlrc thap.
VN-Index cting cé dau hiéu héi phuc ngan
han. Dw bao khang cw: ~ 360 - 365 diém.

480.0

400.0

lmi il At .|||.:

Created with AmiBricer - advanced charting and technical analyis softuare. hitp:immy amibroker com

HNX-INDEX KLGD 11.557.300 (V¥35.52%)

So CK tang / dirng gia/ giam: V60

HIKINDEX - Daily 11612012 ORen 56,56, H 57,23, Lu 56.5, Close 57.22 (1. %) Vol 11,567 300 1A G105z 5) = 56,57, 56,65, =ae Gid: HNX-Index téng dan tr dau cho t&i cudi
18/1/2012: HNX-Index tang nhe, KLGD gia i 0i phién trwde. 1A 1 i

L cotmmtincn mamion it smimgoismomce| @0 PHi€N giao dich.

i A g 25 80 5 o CP g g s X ‘> - ‘A
Iﬁg:ll::gliagau 057:145:;12'::]3“52_& uiéullli:llli]éﬂﬂ:uc, HNX-Index dangtrong qua Kh ol |U’9’n g b KLG D glam manh §0 V(,)’| phlen
trinhtieh - & hdi phuc ngdn han. A i3 0, 33 ¥ 3 5
D[:Ivlll)a'loc::J:nZa't}‘gll}\tlﬁé:?:::iélzl;(lfanénuuiaiﬂoauhﬁiphucnuﬁuhan trU"_O’C (g,lam 35’52 A))’ va o muc rat thap
& khong kéo dai. NBT can luu y tranh bi dong von. Dién bién g i é CP: Céc CP thanh khoén cao
Khang cir clia HNX-Index giai doan nay: - 59 - 60 diem, . !

mang tinh dan dat déu gidm nhe. Sé lwong
CP giam gia gan gép rudi sé lwong CP tang
gia.
Ngan han: Sau 1 thang héi phuc, HNX-Index
da diéu chinh gidm gan 4 thang. Hién nay la
w giai doan dau cda qua trinh tich luy cho
Xu hwéng méi.
Phan tich ky thuat: HNX-Index bién déng
trong pham vi 66 - 80 diém t¥ dau nam t&i
cudi thang 10.
Sau qué trinh phan phéi - diéu chinh giam sé
la giai doan tich luy cho xu hwéng m&i, no co
5 thé kéo dai 1 - 3 thang, va dic diém cia
Jun T Thugust TSeplember TOciober TNovember TDecerber ‘\imz giai dogn tich |Uy la glé cac CP cﬁng nhw
| ™ KLGD khéng bién déng manh, thwong
o duy tri @ moec thap.
o HNX-Index xac nhan dau hiéu héi phuc
« Ngan han. Dy bao khang cy: ~ 59 - 60
diem.

a0,

60.0

HIINDER - /ol = 11 857,300, 00, MACVoIUme(), 105 = 18,026 870,00, WA (Jnlumeg 20)= 2003187000

Created with AmiBrokcer - adwanced charting and technical analysis softuare. http:im.amibroker com
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NHAN BINH THI TRUONG THEO PHAN TiCH KY THUAT

Dién bién thi trwong:

Trong phién giao dich hém nay (ngay 18/01/2012), VN-Index tdng nhe tir dau cho t&i cubi phién giao dich.
Céc CP vbn hoa Ién tdng nhe. Sb lwong CP tang gia hon gép 2 lan sb lwong CP gidm gia.

Trén san Ha Noi, HNX-Index ciing tdng dan tlr dau cho t&i cudi phién giao dich. CAc CP thanh khoan cao,
mang tinh dan dat déu tang gia. S6 lwong CP téng gia gap 2,5 lan sb lwong CP gidm gia.

Két thic phién trén san Tp.HCM c6 142 ma tdng gid, 69 ma dung gia va 65 ma gidm gia. Trén san Ha Noi
c6 149 ma tdng gia, 184 ma dimg gia va 60 ma giam gia.

Phién nay KLGD bé&o gia trén 2 san déu giam kha va manh so véi phién truée, va & mie rét thap: KLGD trén
san HCM dat hon 13 triéu CP (gidm gén 3,1 triéu CP, véi muc gidm 19,18%) va san Ha Noi dat hon 11,5
triéu CP (gidm gén 5,6 triéu CP, véi mic gigm 32,52%).

Nhéan dinh cta SHS:

Du6i goc do k¥ thuat, sau théi gian sut giam kéo dai thuwdng cé nhirng dot hdi phuc ngan. Trén thuc té ca hai
chi sb d& c6 gan 4 thang sut gidm lién tuc, ma khoéng cé sw hdi phuc dang ké nao, mét qua trinh sut gidm kha
hiém ddi véi TTCK VN.

Du thi trwdéng van &m dam trong nhirng phién cubi nam 2011 & dau nam 2012, nhung khi ca 2 chi sb da vé
t¢i nhirng ving hé tro kha hop 1y (330 - 340 diém v6i VN-Index & 54 - 55 diém véi HNX-Index), khién cho &p
lwc cung khéng con qua manh, va sirc cu chwa dwoc cai thién nhiéu nhung ciing c6 nhirng diu hiéu tich
cwe, khién cho kha nang tiép tuc gidm manh kho xay ra.

Vi nhivng ly do trén, cé thé ky vong vao mét dot hdi phuc ngén han cla ca 2 chi sé xay ra trwdc Tét Nguyén
dan (2 - 3 tuan dau thang 1/2012). Kha nang dao chiéu & viing 330 - 340 diém (v&i VN-Index) va 54 - 55 diém
(v&i HNX-Index).

Loi nhuan c6 thé khéng cao, nhwng véi nhivtng NDT ¢6 sy lwa chon hop ly vé CP ciing nhw thei diém mua
vao c6 thé dat dwoc mirc 5-7%, tham chi 10%.

Sau qua trinh sut gidm lién tuc trong gén 4 thang qua, tte thei diém 10/01/12 thj trwrong da ngumg da
gidm, tiép tuc qua trinh tich luy va bat diu giai doan héi phuc ngédn han.

Nhw da dw béo tir trwwdc, sau thoi gian sut giam kéo dai da xuét hién dot héi phuc ngdn han ter
9/1/2012. Mac du vdy kha ndng héi phuc manh khé xdy ra, béi khéng c6 nhiéu théng tin vima tich cuc
hé tro, lai sat dip Tét AL nén sdrc cdu khéng manh, thdm chi con gidm sat hon trong nhidng phién gan
day.

Hanh déng cuda cdc NDT véi dién bién thj trrong giai doan hién tai:

e V6i nhibng NPT dang gi danh muc nhiéu tién mat, it cé phiéu: xem xét giai ngan tirng phan vén
khi VN-Index trong pham vi 330 - 340 diém (HNX-Index 54 - 55 diém). Trong ngan han (2 - 3 tuan
dau thang 1/2012) nhiéu kha nang dem lai lgi nhuan hop ly (5 - 7%).

e V6i nhitng NPT dang gii¥r danh muc nhiéu cé phiéu, it tién mdt: can nhac ban tirng phan trong
nhirng th&i diém thi trweong tang kha va 2 chi sé tién dén ving khang cw ngan han.

Sau Tét AL kha ning tiang gia ctia CP ciing khéng chac chan. Vi vay véi nhivng NDT khéng muén bi

dong vén nén xem xét chuyén hoa thanh tién mat trwéc khi nghi Tét, gitr tién ch® doi nhibng co’ hoi ré

rang hon.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién
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KLGD va HNX-Index trong phién
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Nhirng ma chirng khoan vén hoa |én tac dong dén tang giam VN-INDEX trong phién

VIC 0.55
BVH 1.46
STB 0.19
DPM 0.25
MBB 0.07
CTG 0.13
PVD 0.07
HPG 0.03
VCB 0.03
KDC 0.06
KBC 0.05
REE 0.02
PNJ 0.06
PPC 0.03
ITA 0.03

VCF
PHR
MPC
AGR
NTL
ASM
PET
NBB
BMI
SPM
FDC
TRA
EVE
ANV
BSI

Tham chiéu

Ma CK
-0.02 MSN
-0.04 VNM
-0.01 EIB
-0.02 FPT
-0.01 HAG
-0.01 SSI
-0.01 PVF
-0.03 DHG
-0.02 SJS
-0.03 1JC
-0.03 PDN
-0.02 DPR
-0.02 PDR
-0.01 SBT
-0.01 GMD

DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA

KLGD theo nhém vén héa
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GTGD theo nhém vén hda
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HNX: 5 CP NDBT nwéc ngoai mua va ban rong nhiéu nhét

TT Ma CK KL mua Ma CK KL béan TT Ma CK KL mua Ma CK KL béan
1 VSH 304,810 STB -152,600 1 VND 150,000 LUT -3,000
2 MBB 168,510 KDC -72,460 2 KLS 138,100 TDN -2,000
3 HAG 97,430 CSM -60,200 8 PSI 136,100 AAA 0
4 CTG 86,540 PPC -33,270 4 CTS 64,000 AAA 0
5 VFMVF4 80,000 DIG -24,990 5 VCG 58,300 AAA 0

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

HNX: 5 CP c6 KLGD |é&n nhat trong ngay

Ma CK Giameé Gia dong +% KLGD Ma CK Giameé Gia dong + % KLGD
HQC 4,300 4,100 -4.65% 362,550 HHG 3,500 3,500 0% 30,000
STB 17,700 17,900 1.13% 240,210 STL 6,200 6,300 1.61% 12,200
MBB 11,500 11,500 0% 84,830 HOM 3,800 3,700 -2.63% 10,000
S| 13,600 13,800 1.47% 67,670 TAS 2,500 2,700 8% 7,500
EIB 13,600 13,500 -0.74% 50,000 HPC 3,100 3,200 3.23% 7,000

HOSE: 5 CP ting gia nhiéu nhat trong ngay

HNX: 5 CP téng gia nhiéu nhat trong ngay

Ma CK Giameé Gia dong % KLGD Ma CK Giameé Gia dong % KLGD
SCD 15,700 14,400 8.28 1,000 SAP 4,800 4,200 12.50 100
T™MS 20,200 19,000 5.94 2,000 ALV 4,500 4,000 11.11 300
BCI 14,400 13,600 5.56 700 TKC 3,700 3,300 10.81 3,500
VPH 3,800 3,600 5.26 18,620 QNC 8,100 7,300 9.88 1,100
NVT 2,000 1,900 5.00 12,610 CTA 4,300 3,900 9.30 100

HOSE: 5 CP giam gia nhiéu nhat trong ngay

HNX: 5 CP giam gia nhiéu nhat trong ngay

Ma CK Giameé Gia dong % KLGD Ma CK Giameé Gia dong % KLGD
TNT 4,000 4,400 -10.00 15,000 CMI 3,100 3,500 -12.90 3,000
NSC 38,500 42,000 -9.09 1,000 VIX 3,200 3,600 -12.50 300
TIC 8,300 9,000 -8.43 200 NVC 2,200 2,400 -9.09 3,000
NAV 7,000 7,500 -7.14 30 CT™ 3,400 3,700 -8.82 1,000
NAV 7,000 7,500 -7.14 30 V12 4,700 5,100 -8.51 500
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Moi théng tin xin vui long lién hé:

Phong Phan tich - Céng ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé& chinh tai Ha Noi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, SO 01 Yeét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
141-143 Ham Nghi, P. Nguyé&n 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguwoi thue hién:

Lé Trung Diing
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t cd nhing théng tin néu trong bao céo nghién ciu nay da duoc xem xét cén
trong, tuy nhién Coéng ty Cé phdn Chiing khoan Sai Gon - Ha Néi (SHS) khéng chju
bat ky mét trach nhiém nao déi véi tinh chinh xéac cda nhitng théng tin duoc dé cap
dén trong béo cédo. Cac quan diém, nhan dinh va danh gié trong bao cao nay la
quan diém cé nhan cda cac chuyén vién phan tich ma khéng dai dién cho quan
diém cda SHS.

B&o cé&o nay ch/ nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén nguoi
doc mua, ban hay nam gi@ ching khoan. Nguoi doc chi nén st dung bao céo
nghién ctu nay nhw la mét nguén théng tin tham khao.

SHS c¢6 thé c6 nhing hoat déng hop tac kinh doanh véi céc déi trong dwoc dé cap
dén trong bao céo nay. Ngudi doc can luu y rang SHS cé thé cé nhitng xung dét loi

ich déi vé&i cac nha dau tw khi thuc hién bao céo nghién ciru phan tich nay.
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