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BAN TIN THI TRUONG

Phién giao dich Ngay 12/01/2012

348.11 55.81
0.2% -0.13%
24,422,406 16,584,520
366.90 136.91
39,934,230 31,019,600
36,967,410 24,363,200
HOSE HNX
2,871,900 87,600
3,827,820 1,147,000
83.86 10.90

51.43 0.91

32.43 9.98

Trang

THONG DOC KHANG DINH NHING KHO KHAN TREN
TH| TRUONG TIEN TE - TH| TRUONG TIEP PHIEN GIAM
PIEM

Dién bién thi treorng:

=  Thj trwong ghi nhan phién giam diém trude ap Ilwc
cung. Chi s6 VN-Index duy tri da tang diém nho muc
tdng clia c6 phi€u BVH, MSN.

= Nhom cé phiéu nho thudc linh vic chirng khoan, bat
dong san gidm manh sau vai phién tang néng. Nhém
cO phiéu c6 yéu t0 co ban tot thudc Ilinh vwec ngan
hang, dau khi tang diém nhe nh& ap lwc cung khéng
I&n.

Nhan dinh:

Thong tin quan trong tac déng dén thi trvong trong phién
giao dich hdm nay la viéc Théng doc Ngan hang Nha nuwéc
trd 10 trirc tuyén vé nhirng van dé hién hiru trong hé thdng
Ngan hang. Theo d6, Théng déc khang dinh: 1/ xem xét
giam lai suat tir cubi Quy I; 2/ khéng bé tran lai suat truéc
thang 6; 3/ trong quy 1/2012, cho phép hop nhat hoac mua
ban lai khodng 5 - 8 Ngan hang thwong mai; va 4/ viéc diéu
chinh ty gia VND/USD trong nam 2012 trong bién do twr 2-
3%.

Theo chung téi, nhitng khé khan trong viéc gidm lai suéat la
ndm trong dw bao clia nha dau tw va van 1a yéu t6 khién
nha dau tw than trong. Tuy nhién, tuyén bd vé viéc 5-8
Ngan hang thuwong mai trong dién hgp nhat, sap nhap
khién nha dau tv quan ngai vé nhirng bat 6n cta hé théng
Ngan hang. Mat khac, 1ai sudt chwa thé gidm ngay thoi
diém sau tét, dic biét khi nhu cdu phat hanh trai phiéu
Chinh pht trong Quy | Ién t&i 25.000 ty dong khién nha dau
tv c6 xu huwéng cho doi sw cai thién cla yéu td vi mo,
chwa manh dan tham gia thi trudng.

V&i tAc dong clia nhom c6 phiéu I6n, viéc danh gia chi s6
VN-Index theo yéu t6 k§ thuat khéng phan anh sat thyc té
thi trwdng. B6i voi chi s6 HNX-Index, thi trwdng van dang
trong xu hwéng giam diém béi dong tién han ché va tam ly
than trong clia nha dau tw. Chang tdi duy tri quan diém
thi trvong khé cé khd nang dao chiéu xu hwéng néu
khdéng di kém v&i sy hd tro cla nén tdng vi mé, dac
biét la Iai suat va thanh khodn hé thng Ngan hang.
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PHAN TIiCH KY THUAT

VN-INDEX
S6 CK tang / dirng gia / giam: 63 vi132
WNINDEX - Daily 1712(2012 Onen 347.78, Hi 340.44, L0 347.22, Close 34817 (0.2%) Vol 18,662 540 MACI0se §) = 343.26, = 392,86,

12/1/2012: VN-Index tang rat nhe, KLGD giam nhe s0 voi phign teoc,
Cac CP von hod on ting nhe. S0 krgng CP giam gia rom gap s so
m'm)q CP ting ql'a’

Nodn han: Sau qan 4 llJanq sut giam lién tuc VN-index dang trong qual
Tinh tich Hujf & hoi, phut m_;an han

Dy bdo: Do sdt Tét AL nén nhleu khd ndng giai doan Irw Phyc. ngan
han sé khong kéo dii, NBT can iy trinh bj dong van.

4w Kl cur ciia VN-ndex giai doan nay: ~ 360 - 365 @iém,

EiE

-
330-340] ]
7l fCer i

Jun Tl Thugust TGeptember TOctaher TNovember Thecember T2012

VNINDEX - Volurne()= 18,662, 540,00, WAGYolume(),10) = 20,187 888,00, WA (Volumed 20) =

71,03,70400

Created wih AmiBroke - advanced charing and technical analysis sofuuare, Wtp JAUVY amibroker.com

HNX-INDEX 55.81 v0.07 (-0.13%)
S6 CK tang / dirng gia / giam: O v 149
HNXINDEX - Daily 111212012 Open 55.86, Hi 66.1, Lo 55.52, Close 5881 (-0.1%) Vol 14,674,900 WA(Close 5)= 85.71, = 6742,

12/1/2012: HNX-Index gidm ramhe. KLGD mam manh sovei pmen troc
“[cie CP thamh khoan €ao, mang tinh dan dat deu giam gid. 50 lrong CP
qlam iid o qa_n 2,51an 50 Julmq CP ting gid.

Nqan han: Sau qan4 ﬂrana stitgidm lién tuc HNX-ndex dang trong qud
trinfh tich luj & hw phuc nqan han

Dur béio: Do szt TétAL nen nhidus kha 10Ny gfai Jnan i phuc nqanlran
56 kirong kéo dai. NDT canhruy ¥ tréinh b dong van.

Khang cir cika HNX-Index giai foan ndy: - 5% - 60 diem.

HM Il 65,81

]

Jun L] TAugust TSeptember TOctober TNovember Thecember ‘zmz

HMAINDEX - Volume) =14 674,800.00, MA(Volumed) 10) = 19,007,960.00, MAT (olume(,20)= 21,499 710.00

Created with AmiBroker - advanced uhar\mg and technical analysis softuare. hitp ZAvu amibroker com
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18.662.540 (v 10.25%)

Gia: VN-Index bi€én ddng rat nhe tlr dau cho
t&i cudi phién giao dich.

Khoéi lvgong: KLGD gidm nhe so véi phién
truvéc (giam 10,25%), va & murc thap.

Dién bién gia CP: Cac CP v&n hoa Ion néi
chung tang nhe. S6 lvgng CP giam gia hon
gap rudi s6 lwong CP tang gia.

Ngan han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh giam gan 4 thang. Hién nay la
giai doan dau cuta qua trinh tich luy cho
Xu huwéng mai.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tlr dau nam
dén dau thang 12.

Sau qua trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu hwéng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich luy la gia cac CP ciing
nhu KLGD khéng bién doéng manh,
thwong duy tri & mirc thap.

VN-Index x&c nhan dau hiéu hdi phuc
ngan han. D bao khang cu: ~ 360 - 365
diém.

14.674.900 (¥ 30.60%)

Gia: HNX-Index tang rat nhe dau phién, sau
dé gidm dan cho t&i gan cudbi phién giao
dich.

Khoéi lvgng: KLGD gidm manh so véi phién
trwdc (giam 30,60%), va & murc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan d&t déu giam gia. S6 lwgng
CP giam gia hon gap 2,5 lan sé lwvong CP
tang gia.

Ngén han: Sau 1 thang hdi phuc, HNX-
Index da diéu chinh gidm gan 4 thang. Hién
nay la giai doan dau cla qua trinh tich luy
cho xu huwéng maoi.

Phan tich k¥ thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tr dau nam t&i
cudi thang 10.

Sau qua trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu hwéng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich Iuy la gia cac CP ciing
nhuw KLGD khong bién déng manh,
thudng duy tri & mic thap.

HNX-Index chudn bi xac nhan ddu hiéu
hdi phuc ngén han. Du bao khang cu: ~
59 - 60 diém.




74

F/
sys/ SAIGON - HANOI SECURITIES

NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hdm nay (ngay 12/01/2012), VN-Index bi€én dong rat nhe tir dau cho t&i cudi phién giao
dich. Cac CP von héa I&n néi chung tang nhe. S6 lwgng CP gidm gia hon gép rudi s lwgng CP tang gia.

Trén san Ha No6i, HNX-Index téng rat nhe dau phién, sau dé giam dan cho t&¢i gan cudi phién giao dich. Cac
CP thanh khoan cao, mang tinh dan dat déu gidm gia. S6 lwong CP giam gia hon gép 2,5 lan s6 lwong CP
tang gia.

Két thic phién trén san Tp.HCM c6 82 ma tang gi4, 63 ma dirng gia va 132 ma gidm gia. Trén san Ha Noi
c6 56 ma tang gia, 188 ma drng gia va 149 ma giam gia.

Phién nay KLGD bé&o gia trén 2 san déu gidm so véi phién truéc, va & mic thap: KLGD trén san HCM dat
gan 18,7 triéu CP (gidm hon 2,1 triéu CP, v&i mirc gidm 10,25%) va san Ha Noi dat gan 14,7 triéu CP (giam
gan 6,5 triéu CP, v&i mic gidam 30,60%).

Ké tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chi yéu la co ciu lai
danh muc, chuyén hoa thanh tién mat va nhitng NBT thuc hién cét 16, bdo toan vén.

Nhan dinh ctia SHS:

Dwéi géc do kY thuat, sau thei gian sut giam kéo dai thuéng c6 nhirng dot hdi phuc ngén. Trén thwc té ca hai
chi s6 da c6 hon 3 thang sut gidm lién tuc, ma khéng cé s hdi phuc dang ké nao, mot qua trinh sut gidm kha
hiém do6i véi TTCK VN.

DU thi treyng vAn &m dam trong nhirng phién cu6i nam 2011 & dau ndm 2012, nhwng khi ca 2 chi s6 da vé
t&i nhitng vang hd trg kha hop 1y (330 - 340 diém véi VN-Index & 54 - 55 diém vai HNX-Index), khién cho ap
Iwc cung khéng con qua manh, va strc cau chua dugc cai thién nhiéu nhung cling cé nhirng dau hiéu tich
cuc, khién cho kha nang ti€p tuc giam manh khoé xay ra.

Véi nhitng ly do trén, c6 thé ky vong vao mét dot hdi phuc ngén han cla ca 2 chi s6 xay ra trwdc Tét Nguyén
dan (2 - 3 tuan dau thang 1/2012). Kha nang dao chiéu & vung 330 - 340 diém (v&i VN-Index) va 54 - 55 diém
(véi HNX-Index).

Loi nhudn cé thé khdng cao, nhwng véi nhirtng NDT ¢6 suw Iva chon hop ly v& CP cling nhuw thoi diém mua

vao co thé dat dwoc mirc 5-7%, tham chi 10%.

Sau qua trinh sut giam lién tuc trong hon 3 thang qua, cho dén thoi diém hién tai (10/01/12) thi trwong

da ngirng da giam, tiép tuc qua trinh tich luy va bat dau giai doan hdi phuc ngén han.

Hanh déng clia cac NBT v&i dién bién thi tredng giai doan hién tai:

e V@i nhirng NDT dang gitr danh muc nhiéu tién mat, it c6 phiéu: xem xét giai ngan tirng phan vén
khi VN-Index trong pham vi 330 - 340 diém (HNX-Index 54 - 55 diém). Trong ngan han (2 - 3 tuan
dau thang 1/2012) nhiéu kha nang dem lai lgi nhuan hop ly (5 - 7%).

e V&i nhitng NBT dang gittr danh muc nhiéu cé phiéu, it tién mat: can nhic ban tirng phan trong
nhirng thoi diém thi trrorng tang kha va 2 chi sé tién dén ving khang cu ngén han.

Sau Té&t Am lich, kha nang ting gia ctia CP cling khéng chic chan. Vi vay v&i nhitng NDT khéng muén

bi dong vén nén xem xét chuyén hoda thanh tién mat trieée khi nghi Tét, gitr tién chd doi nhirng co hoi

ré rang hon.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

08:56:16
09:06:56
09:15:37
09:24:17
09:33:02
09:42:58
09:51:47
10:00:40
10:09:40
10:18:42
10:27:54

(]
g g
6 g
0 @
o o
.

= vnnDEx=a

KL Dw Mia=2064.220

~
@0
~
@
S
|

0:46:58

1

10:55:53

KLDw Bin=3051.220

350

349

- 349

- 347

346

KLGD va HNX-Index trong phién
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Nhirng ma chirng khoan von héa I&6'n tac dong dén tang gidm VN-INDEX trong phién
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Tham chiéu
Ma CK
MSN 1.41 STB -0.37 VNM
VIC 0.18 EIB -1.12 FPT
BVH 1.28 DPM -0.17 MBB
CTG 0.27 HAG -0.16 PVF
PVD 0.04 SSI -0.06 KBC
HPG 0.21 DHG -0.09 PNJ
VCB 0.07 KDC -0.10 PDN
VCF 0.04 REE -0.02 PDR
SJS 0.10 ITA -0.03 DPR
PPC 0.03 1JC -0.02 HCM
SBT 0.03 POM -0.04 KDH
GMD 0.05 PHR -0.01 PET
VHC 0.05 OGC -0.03 HSG
PGD 0.02 VSH -0.05 DTL
BCI 0.02 QCG -0.06 TDC

DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA
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THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat
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HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat

TT Ma CK KL mua Méa CK KL ban TT Ma CK KL mua Ma CK KL ban
1 SSC 730,320 STB -1,283,930 1 VCG 578,600 SDT -23,300
2 VCB 323,670 NTL -302,550 2 DBC 169,000 HCC -6,500
3 FPT 314,030 HAG -279,590 3 VND 105,000 SHS -3,700
4 HPG 252,010 HT1 -111,570 4 PVX 49,500 TV2 -3,000
5 MBB 209,240 KDC -80,000 5 KLS 39,200 SCR -2,800

HOSE: 5 CP c6 KLGD I&n nhat trong ngay

HNX: 5 CP c6 KLGD I&n nhat trong ngay

MaCK Giameé Gia dong +% KLGD Mé& CK Gia m& Gia dong +% KLGD
STB 17,500 17,700 1.14% 339,870 KLS 7,700 7,700 0% 100,000
JvC 18,900 19,500 3.17% 316,230 PVX 6,500 6,500 0% 20,000
HAG 18,100 17,800 -1.66% 177,340 PVL 2,900 2,800 -3.45% 14,500
SJS 23,400 23,100 -1.28% 112,610 PFL 3,300 3,300 0% 13,000
ITA 6,400 6,600 3.13% 101,820 SHN 3,800 3,700 -2.63% 10,000

HOSE: 5 CP tang gia nhiéu nhat trong ngay

HNX: 5 CP tang gia nhiéu nhat trong ngay

MaCK Giameé Gia dong % KLGD Mé& CK Gia m& Gia dong % KLGD
LHG 12,600 11,400 9.52 500 SAP 4,900 4,300 12.24 3,300
LGC 22,900 20,900 8.73 200 SCJ 8,000 7,100 11.25 1,900
PIT 7,500 6,900 8.00 5,000 CTA 4,100 3,700 9.76 200
ICF 4,500 4,200 6.67 300 CAP 14,300 13,000 9.09 100
LGL 6,700 6,300 5.97 2,200 CAP 14,300 13,000 9.09 100

HOSE: 5 CP giam gi& nhiéu nhat trong ngay

HNX: 5 CP giam gia nhiéu nhat trong ngay

MaCK  Giame& Gia dong % KLGD Ma CK Gia m& Gia dong % KLGD
MKP 46,100 50,000 -8.46 10 VDL 23,000 26,000 -13.04 100
VES 1,300 1,400 -7.69 1,200 KTT 2,100 2,300 -9.52 400
BMC 26,100 28,100 -7.66 2,000 MAX 5,700 6,200 -8.77 500
BCI 13,900 14,900 -7.19 10 IVS 3,800 4,100 -7.89 1,400
SBS 2,800 3,000 -7.14 16,910 SDD 2,700 2,900 -7.41 100
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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