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BAN TIN THI TRUONG

Phién giao dich Ngay 10/01/2012

Théng ké thi truong Uy ban Giam séat tai chinh quéc gia: Ndm 2012, nén kinh
Index 344.68 56.15 té c6 dau hiéu khai sac tir Quy Ill; USD/VND cé thé tang
% Thay d6i 1.58% 1.59% 50,

KLGD 36,556,970 28,255,392 )

GTGD 499 96 255 39 Dién bién thi trwvong:

Téng cung 39,011,770 23,834,700 = Thj trwdng tdng di€ém manh dan vé cudi phién nho sw
Téng cau 48,910,680 34,775,400 cai thién cla lwc cau bt day. Khéi lwong giao dich tai

san HOSE tang kha so v&i phién truéece.
=  Nhom c6 phi€u nho thudc nhéom nganh chirng khoan,

Giao dich cua NDTNN HOSE HNX B4t dong san thu hat lwc cau sau giai doan giam diém
Khdi lugng ban (CK) 7,142,680 174,000 SAL.
Khéi lrgng mua (CK) 4,123,750 356,100 Nhan dinh:
Gia tri mua (ty dong) 10030 347 phign tang diém kha véi su cai thién vé thanh khoan cho
Gia tri ban (ty dong) 136.52 2.69 tin hiéu tich cwe hon vé ky thuat. Nhém c6 phiéu nhé thudc
Gid tri GD rong (ty dong) -36.22 0.78 nhém nganh chirng khoan, Bat dong san la tam diém thu

hat dong tién sau giai doan giam séau, cho thdy quan diém
dau co con phé bién. Tuy nhién, trong bdi canh dong tién
Twong quan cung cau ) . . . - . i i o
tham gia thi trwong con han ché, khoi lwgng giao dich hién
O tai la khé tich curc.

Ve phia yéu t6 vi md, theo du bao ctia Uy ban Giam sét tai
chinh quéc gia, kinh t€ Viét Nam nam 2012 theo 3 kich
ban, v&i dic diém chung la lam phat dwgc kiém ché dudi
10%. Vé&i du bao trén, Uy ban danh gia nén kinh té c6 dau
hiéu khéi séc tir Quy I, khi strc ép vi md di vao 6n dinh tré
lai. Theo ching t6i, cac bién phap ctua Chinh pha dang di
dang hwéng va co ly do dé ky vong da ha nhiét dan cla
lam phat, kéo theo sy diéu chinh giam dan cla lai suét.
Tuy nhién, xét trong ngan han, van dé cang thdng thanh
khoan thoi di€m cudi nam van sé tac dong dén dong tién ra
nén kinh t€ ndi chung va thj treong chirng khoan noi riéng.
Mt khéc, sy cang thang thanh khoan va canh tranh lai

AT suat con dén tir viéc nhiéu Ngan hang nhé khé khan trong
Nhéan dinh thi trwdng 1 A A ~ ~ N Cp i ~ T S
PTKT ) viéc huy dong von. biéu nay khién lai suat kho cé thé gidm
Théing ké thi trromg 4 dang ké néu van dé tai co cdu hé thng Ngan hang chua
duwoc giai quyét triét dé.

Triéu don vi

Trong s6 nay Trang

Chang t6i duy tri quan diém dién bién tang gia cda thi
trvong hién tai chd yéu nho yéu to ky thuat. Véi twong
quan cung cau tich cwc hién tai, thi trwdng dy bao ti€p tuc
tang diém trong phién giao dich ngay mai. Tuy nhién, vGi
han ché vé dong tién va tam ly nha dau tw con than trong,
dac biét khi thoi diém Tét Nguyén dan dang dén gan, viéc
mua dubi c6 phiéu ting nong la rdi ro cho nha dau tw ngan
han.
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PHAN TIiCH KY THUAT

VN-INDEX
S6 CK tang / dirng gia / giam: O66 v48
WNINDE - Daily 1/10/2012 Open 336.84, Hi 345.25, L0 336.84, Close 344.68 (1.6%) Vol 24,725,890 MA(CIose 5)= 342.10, =355.04,

10/1/2012: VN-Iindex tang 1,58% & KLGD tang manh s voi phién trdc,
Cdc GP vaniod Ion da s0 tang gid. S6Reomg CP tng id gap 3,5 kn 6.
o CP fiam gid.

Ngan har: Sau hon 3 thang sut giam lién tue, VN-ndex dang trong qua
it tich fuy vé hoi phyc ngén han.

Dy bao: Gia doan i pyic ngan han s& khéng kéo dai. NOT can i j

Ineu khong mudi bj dong von.

4 5 Khang cir ciia giai doan nay: ~365 diém,

. 365-375
375-385 |

o
330-340:

330 332,

Jun Tial Thugust TGeptember TOctober Thovember Thecember 2017

VNINDEX - Voluire() = 24,725,890.00, WAtyolumed), 1) = 21 580,270.00, VAT (Valume(), 1) = 23,800,962.00

Created with AmiBroker - Technical analysis software . Hi orok

~ - - -z .
S6 CK tang / dirng gia / giam: O v 46
HNXINDEX - Daily 171072012 Open 55.21, Hi §6.27, Lo 55.21, Close 56.15 (1.6%) Vol 19,483,100 MA(Cloze &) = 35.83, =579, 61.06
10/1/2012: HNX-Index tang 1,59% & KLED tang e so Vo phién furoc.
Cdc CP thanh khoan cao, mang tinh dan dat déu tny khd va manh. S6 900
likgng CP tang gid hon gap 4 lan 56 keong CP giam gid.
Ngcin han: Sat hon 3 thang sit gidm ién tuc, HNX-Index dang wrong qud
i tich luff vé chudn bj hoi Dige ngan han.
Dy béo: Giai doai hoi phyc ngan han sé khéng kéo dai. NBT can kit j
el khing muon bj dong von.
Kihang et cila giai doan nay: ~60 diém,
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HNXINDEX - Volumed) = 19,483,100.00, MAdalumne(),10) = 20,688, 350.00, MAT{Volume ) 20) = 22,438,636.00 o
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Created vith AmiBroker - advanved charing and technical anlys oftuare. htp v amibroker.com
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Gia: VN-Index gidam nhe dau phién, sau dé
tang dan cho t&i khi két thuc giao dich.

Khéi lwvong: KLGD tang manh so vGi phién
trwdc (tang 28,79%), nhwng van & murc thap.
Dién bién gia CP: Cac CP vén héa Ién da
s0 tang gid. SO lwong CP tang gia gap 3,5
lan sb lvgng CP giam gia.

Ngén han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh giam 3 thang. Hién nay la giai
doan dau cua qua trinh tich luy cho xu
huwdng mai.

Phan tich k¢ thuat: VN-Index bién ddng
trong pham vi 380 - 480 diém tlr dau nam
dén dau thang 12.

Sau qud trinh phan phai - diéu chinh gidm sé
la giai doan tich luy cho xu hwéng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
clia giai doan tich luy la gia cac CP ciing
nhuw KLGD khoéng bién déng manh,
thudng duy tri & muic thap.

VN-Index xa&c nhan dau hiéu hodi phuc
ngan han. Du bao khang cu: ~365 diém.

Gia: HNX-Index tang dan tr dau cho t&i cudi
phién giao dich.

Khoi lvong: KLGD tang nhe so v@i phién
trugre (tang 2,14%), van & muirc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan dat déu tang kha va manh. S6
lwvong CP tang gia hon gép 4 1an sé lvgng
CP giam gia.

Ngén han: Sau 1 thang hdi phuc, HNX-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cla qua trinh tich luy cho xu
hudng mai.

Phan tich ky thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tlr dau nam téi
cudi thang 10.

Sau qua trinh phan phdi - diéu chinh gidm sé
la giai doan tich luy cho xu hwédng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich luy la gia cac CP ciing
nhu KLGD khéng bién doéng manh,
thuwong duy tri & mirc thap.

HNX-Index chudn bi xac nhan dau hiéu
hdi phuc ngdn han. Dw bao khang cu:
~60 diém.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hdm nay (ngay 10/01/2012), VN-Index gidm nhe dau phién, sau dé tang dan cho téi khi
dong clra. Cac CP von héa lén da s tang gia. SO lwgng CP tang gia gap 3,5 lan sé lvgng CP giam gia.

Trén san Ha N6i, HNX-Index cling tang dan tr dau cho t&i cudi phién giao dich. Cac CP thanh khoan cao,
mang tinh dan dat déu tang kha va manh. S6 lwgng CP ting gia hon gép 4 1an s6 lugng CP giam gia.

Két thic phién trén san Tp.HCM c6 168 ma tang gia, 66 ma dirng gia va 48 ma giam gia. Trén san Ha Noi
c6 194 ma tang gia, 153 ma dirng gia va 46 ma giam gia.

Phién nay KLGD bao gia trén 2 san déu ting so vai phién trudc, nhing van & mic thdp: KLGD trén san
HCM dat hon 24,7 triéu CP (tang hon 5,5 triéu CP, v&i mirc tang 28,79%) va san Ha NoOi dat gan 19,5 triéu
CP (tang hon 407 ngan CP, v&i mirc tang 2,14%).

Ké tlr dau thang 11 khi thi treérng sa sut thi NDT tranh nhau ban thao. Bén ban chi yéu la co ciu lai
danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Nhan dinh ctia SHS:

Dwéi géc do kY thuat, sau thoi gian sut giam kéo dai thuéng c6 nhirng dot hdi phuc ngan. Trén thwc té ca hai
chi s6 da c6 hon 3 thang sut gidm lién tuc, ma khéng cé sw hdi phuc dang ké nao, mot qua trinh sut gidm kha
hi€ém d6i véi TTCK VN.

DU thj treong van am dam trong nhirng phién cudi ndm 2011 & dau ndm 2012, nhwng khi ca 2 chi s6 da vé
t&i nhitng vang hé tre kha hop 1y (330 - 340 diém véi VN-Index & 54 - 55 diém vai HNX-Index), khién cho ap
Iwc cung khéng con qua manh, va strc cau chwa duoc cai thién nhiéu nhung cling cé nhirng dau hiéu tich
cuc, khién cho kha nang ti€p tuc giam manh kho xay ra.

Vé&i nhitng ly do trén, cé thé ky vong vao mét dot hdi phuc ngan han clia ca 2 chi s6 xay ra trwdc Tét Nguyén
dan (2 - 3 tuan dau thang 1/2012). Kha nang dao chiéu & vung 330 - 340 diém (v&i VN-Index) va 54 - 55 diém
(v&i HNX-Index).

Loi nhudn cé thé khdng cao, nhwng véi nhirtng NDT ¢6 s Ia chon hop Iy v& CP cling nhuw thoi diém mua

vao c6 thé dat dwoc mirc 5-7%, tham chi 10%.

Sau qua trinh sut giam lién tuc trong hon 3 thang qua, cho dén thei diém hién tai (10/01/12) thi trvdng

da nglrng da giam, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc ngén han.

Hanh déng clia cac NBT v&i dién bién thi tredng giai doan hién tai:

e V&i nhitng NDT dang gitr danh muc nhiéu tién mat, it c6 phi€u: xem xét giai ngan tirng phan von
khi VN-Index trong pham vi 330 - 340 diém (HNX-Index 54 - 55 diém). Trong ngan han (2 - 3 tuan
dau thang 1/2012) nhiéu kha nang dem lai lgi nhuan hop ly (5 - 7%).

e V&i nhitng NBT dang gilt danh muc nhidu nhigu c8 phiéu, it tien mat: can nhic ban tirng phan
trong nhirng th&i diém thi trwdng tang kha va 2 chi s6 tién dén ving khang cw ngén han.

Sau Tét AL kha ning ting gia ctia CP cling khdng chac chan. Vi vay v&i nhitng NBT khéng mudn bi

dong v6n nén xem xét chuyén hoa thanh tién mat trirée khi nghi Tét, gitr tién che doi nhirng co hoi ré

rang hon.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién KLGD va HNX-Index trong phién
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Nhtrng ma chirng khoan vén héa I&6n tac dong dén tang gidm VN-INDEX trong phién

Giam Tham chiéu

Ma CK
MSN 0.69 PDN -0.10 VNM
VIC 0.18 PHR -0.03 PVD
BVH 1.14 GMD -0.04 DHG
STB 0.58 VSH -0.02 PPC
EIB 0.22 QCG -0.06 PDR
FPT 0.08 DIG -0.01 DPR
DPM 0.25 BMP -0.01 Cll
MBB 0.14 CTD -0.01 HVG
HAG 0.17 HRC -0.03 BCI
CTG 0.20 NBB -0.03 TRC
HPG 0.08 DLG 0.00 ELC
SSi 0.17 HT1 -0.02 KDH
PVF 0.17 SVC -0.01 DTL
VCB 0.03 HLG -0.02 SPM
KBC 0.08 CNG -0.01 VNS
DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA
KLGD theo nhém vén héa GTGD theo nhém von héa
50% 500 70% 500
45% 450 450
60%
40% 400 400
35% 350 S0% 350
30% 300 40% 300
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10% 100 100
10%
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2 8 &8 3 8 & &8 &8 F§ ﬁj ———Emx=50.31% Macisds Mid=23.23%
— Smax=43.73% Max=17.94% Mid=28.47% Min=7.99% ———— SHS50=37.61% VN INDEX=344.68

Min=9.86% = SHS50=34.92% VN INDEX=344.68
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THONG KE cO PHIEU

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

HNX: 5 CP c6 KLGD I&n nhat trong ngay

Ma CK Gia m& Gia déng +% KLGD Ma CK Gia m& Gia déng +% KLGD
STB 16,400 17,400 6.1% 186,450 QST 8,500 8,500 0% 8,800
PVF 6,400 6,800 6.25% 168,030 SGD 4,100 4,000 -2.44% 7,000
JvC 17,400 18,500 6.32% 146,290 GBS 14,100 15,000 6.38% 5,900
SAM 4,300 4,500 4.65% 118,260 S55 15,000 15,000 0% 5,500
PPC 6,700 6,800 1.49% 103,500 MCL 3,300 3,300 0% 5,000

HOSE: 5 CP tang gia nhiéu nhéat trong ngay

HNX: 5 CP tang gia nhiéu nhat trong ngay

Ma CK Gia m& Gia dong % KLGD Méa CK Gia m& Gia dong % KLGD
CIG 4,400 4,000 9.09 100 C92 7,800 6,800 12.82 1,500
SHI 5,300 5,000 5.66 2,500 MEC 4,800 4,200 12.50 1,000

AAM 22,800 21,600 5.26 1,000 BHC 4,300 3,900 9.30 4,900
SMA 4,100 3,900 4.88 100 AMV 5,400 5,000 7.41 100
HDC 17,100 16,300 4.68 3,000 AMV 5,400 5,000 7.41 100

HOSE: 5 CP giam gia nhiéu nhat trong ngay

HNX: 5 CP gidm gi& nhiéu nhat trong ngay

Ma CK Gia m& Gia dong % KLGD Ma CK Gia m& Gia dong % KLGD
KSB 28,500 31,300 -9.82 10 ALT 12,000 13,600 -13.33 100
HBC 22,500 24,400 -8.44 9,830 VvC9 4,600 5,200 -13.04 1,000
PXT 3,900 4,200 -7.69 2,240 SEL 3,600 4,000 -11.11 100
DHG 53,000 57,000 -7.55 1,100 MMC 6,400 7,100 -10.94 400
CNT 8,000 8,600 -7.50 100 TLC 1,900 2,100 -10.53 200
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Moi thdng tin xin vui Iong lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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