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BAN TIN THI TRUONG

Phién giao dich Ngay 03/01/2012

Index 350 56.79
% Thay doi -0.44% -3.32%
KLGD 20,636,707 14,715,142
GTGD 320.46 117.72
Téng cung 28,046,630 23,964,900
Téng cau 32,123,900 23,939,600
Giao dich ctia NDTNN HOSE HNX
Khéi lwgng mua (CK) 2,761,880 153,600
Khéi Ivong ban (CK) 1,585,420 137,100
Gié tri mua (ty dong) 72.42 1.73
Gia tri ban (ty dong) 85.24 1.28
Gia tri GD rong (ty dong) -12.82 0.45

Twong quan cung cau
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Trong so nay Trang
Nhan dinh thi trwong 1
PTKT 2
Théng ké thj trwong 4

cO PHIEU ACB GIAO DICH KHONG HUONG
QUYEN TRA €O TUC, THI TRUONG GIAM SAU

Dién bién thi treong:

= Thj trwong gidm diém dan vé cubi phién véi
thanh khoan gidm manh trwéc Iwc cau yéu.

= CG phiéu ACB giam diém manh nhan ngay giao
dich khéng hwéng quyén tra cé tiec khién HNX-
Index giam diém manh.

Nhan dinh:

Gi@i han trong viéc tinh toan chi s6 HNX-Index khi€n
san Ha Noi gidm diém sau, khi c¢6 phiéu ACB — c0
phiéu chiém ty trong von hoa khoang 20% trong ré
tinh Index — diéu chinh gia trong ngay giao dich khéng
huwédng quyén.

Loai trir tAc dong clia c6 phi€u ACB, phién giao dich
dau nam mai dién ra khdng may tich cuc khi ca hai
san cung giam diém véi khoi lwgng giao dich thap.
Mac di cung — cau kha can bang nhung tam ly giai
ngan than trong va khong véi vang da khién ca hai chi
s0 trwot giam dan.

Céc chi bao k¥ thuat ti€p tuc cho tin hiéu vé xu hwéng
giam diém cua thi trwong. Di€ém tich cwc trong béi
canh hién tai la &p lwc cung gia thap khéng quéa lén.
Xét vé trung va dai han, bén mua dang chi€ém wu thé
hon va sén sang ch& doi cac ddu hiéu rd rang ve tinh
hinh vi mo, két qua kinh doanh quy IV va cac chinh
sach hd tro thi treong triede khi ra quyét dinh dau tu.
Tuy nhién, trong ngén han, quan diém than trong con
phé bién khién thi trierng khé thoat ra khoi xu hwéng
giam gia hién tai.

Chung t6i dy bdo thj trirdng ti€p tuc giao dich am dam
va xoay quanh mirc 350 diém déi véi VN-Index; 57
diém d6i v&i HNX-Index trong phién giao dich ngay
mai, khi dong ti&n han ché va tam ly than trong van la
hai luc can chinh cho da phuc héi clia thi trdng. Nha
dau tw nén tiép tuc bdo toan vén va quan sat dién
bi€n cla thi trvong trwéc khi cd nhitng dau hiéu va
thong tin tich cuc hon.
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PHAN TIiCH KY THUAT

VN-INDEX 350.00 v 1.55 (-0.44%)
S6 CK tang / dirng gia / giam: o5 vo5
NINDEX - Daily 173/2012 Open 35137, Hi 364.02, Lo 349.31, Close 30 0.4%) Vol 13,737,030 MA(CI0se,5) = 35010, = 36508,

03/01/12: VN-Index giam nhe, KLGD giam manh so véi phien treroc,
Cdc CP vén hod fin da 56 giam. Cac CP vira & nhd 56 hrong CP
ting gid gan gap nedi s keong CP gidm gia.

Naan han: Sau 3 thang sut giam lién l}m VN-Index dang trong qua
trin tich lujf va chuan bj hof phuc ngan han.

D béo: VN-Indexniiieu kit nang 56 hf phyc trong ngan han (du
thang 1, tnroe TetAL).
Kiang cu: 370 - 375 diém,

390-400

375385

WN-Index 35000 1
it

Tlun Tul Taugust TSepterber TOctober TNvernber TDacermber 017

VNINDEX - Volurne() = 13,737 030,00, MAgvolumed), 10) = 23,225,474 00, W1 (alume(, 20) = 26,584,100.00

Created Uth AiBroker - avancd charing and echnical snalysis softuare.Fip A smibroker com

HNX-INDEX 56.79 v 1.95 (-3.32%) KLGD
S6 CK tang / dirng gia / giam: O v 89
HNXINDEX - Daily 1/3/2012 Open 58 67, Hi 58.93, Lo 56.65, Close 56.79 (-3.3%) Vol 13,628,700 MA(CIose, 51 = 67 60, =6954, =62.35,

03/01/12: HNX-Index giarn kha, KLGD giam manh s voi phien troc.
Cac CP thantt khan cao, mang tinh dan &t t3ng giam xen ké. Cac CP,
o 54 Leong CP Eiing gid gan giip riedi 56 keong CP giam gid.

Nodn hanz Sau 3 thing syt giam lién fuc, HNX-index dang trong qua
trinh tich ke va chuan by hoi phue tgan han,

Dy b HNY-indax nhiet ki i 6 hol e trong ngen han (d
ting 1, mrdc TétAL).
Khdng o 60 - 61 diém.

HM¥: Index. 56.79

TJun TJuf TAugust TSeptember TOctber Thovernber TDecember 12012

HNXINDEX - Yolume) = 13,629,700.00, MAdvalume(),10) = 22,791,810.00, AT (valume() 20) = 24,399,400.00

=
i

Created vith AmiBroker - advansed charing and technical analysis softuare. utp v amibroker.com
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13.737.030 (v 48.05%)

Gia: VN-Index tang nhe t&i gitra phién sau
dé giam dan cho t&i khi két thuc giao dich.
Khoi lvgng: KLGD gidm manh so véi phién
trwdc (giam 48,05%), va & murc thap.

Dién bién gia CP: Cac CP vén hoa lon da
s6 gidm gia. Cac CP vira & nhod sé lvong CP
tang gia gan gap rudi sé lwgng CP giam gia.
Ngén han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cla qua trinh tich luy cho xu
hudng mai.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tlr dau nam
dén dau thang 12.

Sau qua trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu hwéng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich Iuy la gia cac CP ciing
nhu KLGD khéng bién dong manh,
thwong duy tri & mirc thap.

D b&o: VN-Index chuén bi hdi phuc ngén
han.

13.629.700 (¥ 49.25%)

Gia: HNX-Index ciing tang rdt nhe dau
phién, sau d6 gidm dan cho t&i cubi phién
giao dich.

Khoi lvgng: KLGD gidm manh so véi phién
trwdc (giam 49,25%), va & murc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan d&t ting gidm xen k&. Cac CP
nhé s6 lwgng CP tang gia gan gap rudi so
lwgng CP gidm gia.

Ngén han: Sau 1 thang hdi phuc, HNX-
Index da diéu chinh gidm 3 thang. Hién nay
la giai doan dau culia qua trinh tich luy cho
xu huéng méi.

Phan tich ky thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tr dau nam tdi
cudi thang 10.

Sau qua trinh phan phdi - diéu chinh giam sé
I& giai doan tich luy cho xu huwéng méi, n6
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich Iuy la gia cac CP ciing
nhu KLGD khong bién déng manh,
thuwong duy tri & mirc thap.

Dy bao: HNX-Index chuan bi hodi phuc
ngan han.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hém nay (ngay 03/01/2012), VN-Index tang nhe t¢i gitra phién sau dé gidm dan cho téi
khi két thic giao dich. Cac CP von héa I¢n da s6 gidam gia. Cac CP vira va nhé sé lvgng CP tang gia gan gap
ru®i s6 lwgng CP gidm gia.

Trén san Ha Noi, HNX-Index cling tang rat nhe dau phién, sau dé gidm dan cho téi cudi phién giao dich (ACB
chét danh séach tra cd tirc = TM -> gia giam -> HNX-Index gidm). Cac CP thanh khoan cao, mang tinh dan dat
tang giam xen ké&. Cac CP nhd so lvgng CP tang gia gan gap rudi sd lwgng CP giam gia.

Két thic phién trén san Tp.HCM c6 123 ma tang gia, 55 ma dirng gia va 95 ma giam gia. Trén san Ha Noi
c6 121 ma tang gia, 183 ma dirng gia va 89 ma gidm gia.

Phién nay KLGD bé&o gia trén 2 san déu gidm manh so véi phién trwéc, va & mic thdp: KLGD trén san HCM
dat hon 13,7 triéu CP (gidam hon 12,7 triéu CP, v&i mirc giam 48,05%) va san Ha Noi dat hon 13,6 triéu CP
(gidm hon 13,2 triéu CP, v&i mirc giam 49,25%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chil yéu la co ciu lai
danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Nhan dinh ctia SHS:

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi trwong da dirng da
giam, ti€p tuc qua trinh tich luy va bat dau giai doan hdi phuc.

Dwéi goc do kY thuat, sau thei gian sut giam kéo dai thudng c6 nhirng dot hdi phuc ngan. Trén thuwc té ca hai
chi s6 da c6 hon 3 thang sut giam lién tuc, ma khéng cé sw héi phuc dang ké nao, mot qua trinh sut gidm kha
hiém doi véi TTCK VN.

DU thi trwérng van &m dam trong nhitng phién cuéi ndm, nhung khi c& 2 chi s6 da vé téi nhitng mic hb tro
kha hop ly (da dwoc dé cap tir lau: ~350 & ~57 diém), khi€n cho ap lwc cung khéng con qua manh, va st
cau c6 nhitng dau hiéu tich cuc, khi€n cho kha nang ti€p tuc giam manh khé xay ra.

V@i nhitng ly do trén, c6 thé ky vong vao mét dot hdi phuc ngén han clia c& 2 chi s6 xay ra triedc Tét Nguyén
dan (2 - 3 tuan dau thang 1/2012). Kha nang dao chiéu & viing 340 - 350 diém (v&i VN-Index) va 56 - 57 diém
(v&i HNX-Index).

Loi nhuan cé thé khdng cao, nhwng véi nhirtng NDT ¢6 s Iwa chon hop Iy vé CP cling nhw thoi diém mua
vao co thé dat dwoc mirc 5-7%, tham chi 10%.

Hanh déng clia cac NBT v&i dién bién thi tredng giai doan hién tai:

e V@i nhirng NDT dang gitr danh muc nhiéu tién mat, it c6 phiéu: xem xét giai ngan tirng phan vén
khi VN-Index trong pham vi 340 - 350 diém (HNX-Index 56 - 57 diém). Trong ngan han (2 - 3 tuan
dau thang 1/2012) nhiéu kha nang dem lai lgi nhuan hop ly (5 - 7%).

Tuy nhién can lwu y 2 trwdng hop:

* Thi trwong giam: gitr nguyén CP, cho VN-Index vé sat mirc 330 di€ém (HNX-Index ~ 53 di€m)

m@i tang mua tiép.
* Thi treong tang: gilr nguyén CP, tiép tuc mua khi VN-Index > 360 diém (HNX-Index > 59 diém).

e V6i nhitng NDT dang gitr danh muc nhiéu cé phiéu, it tién mat: can nhac ban tivng phan trong nhitng
thoi diém thi trieong tAng. Sau dé mua lai sau (cAch mua nhw trén).

Ca 2 chi s6 chi thoat khéi xu hwéng giam khi viergt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.




74

/.
ﬁs 9 SAIGON - HANOI SECURITIES

THONG KE GIAO DICH

KLGD va VN-Index trong phién
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KLGD va HNX-Index trong phién
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hoéa |6n tdc dong dén tang gidm VN-INDEX trong phién

Tham chi
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THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat

HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat

TT Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 JvC 163,160 STB -575,290 1 PVG 48,000 PVX -98,800
2 REE 142,640 KBC -258,890 2 PGS 40,200 PVS -30,000
3 HVG 86,800 CTG -121,520 3 PVI 20,000 KLS -10,000
4 VSH 81,870 EIB -120,000 4 VND 11,600 VSP -8,000
5 FPT 62,650 ITA -105,460 5 TAS 3,000 RCL -2,600

HOSE: 5 CP c6 KLGD I&n nhat trong ngay

HNX: 5 CP c6 KLGD I&n nhat trong ngay

Ma CK Gia me& Gia dong +% KLGD Méa CK Gia m& Gia dong +% KLGD
STB 14,800 15,500 4.73% 200,310 SD2 5,600 5,700 1.79% 10,000
13C 8,500 8,500 0% 130,200 SD2 5,600 5,700 1.79% 10,000
JvC 17,100 17,100 0% 127,530 SD2 5,600 5,700 1.79% 10,000
REE 11,400 11,300 -0.88% 117,640 SD2 5,600 5,700 1.79% 10,000
OGC 8,000 7,600 -5% 100,220 SHB 5,800 5,900 1.72% 7,000

HOSE: 5 CP tang gia nhiéu nhat trong ngay

HNX: 5 CP tang gia nhiéu nhat trong ngay

Ma CK Gia me& Gia dong % KLGD Méa CK Gia m& Gia dong % KLGD
VS| 4,600 4,200 8.70 2,100 CMS 11,000 9,700 11.82 100
CIG 4,700 4,300 8.51 110 ALV 4,500 4,000 11.11 500
VHC 29,800 27,400 8.05 60 ALV 4,500 4,000 11.11 500
CTD 31,400 29,100 7.32 250 BTS 3,700 3,300 10.81 600
SBS 3,200 3,000 6.25 2,010 CiC 2,000 1,800 10.00 900

HOSE: 5 CP giam gi& nhiéu nhat trong ngay

HNX: 5 CP giam gia nhiéu nhat trong ngay

Ma CK Gia m& Gia dong % KLGD Méa CK Gia m& Gia dong % KLGD
DDM 2,300 2,500 -8.70 20 MNC 3,600 4,000 -11.11 100
QCG 12,800 13,900 -8.59 3,000 HHL 2,100 2,300 -9.52 100
TYA 2,600 2,800 -7.69 110 THB 9,900 10,800 -9.09 1,000
CLC 11,500 12,300 -6.96 20 SHN 3,600 3,900 -8.33 100
VNH 3,200 3,400 -6.25 100 PVX 6,300 6,800 -7.94 200
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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