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BAN TIN THI TRUONG

Phién giao dich Ngay 29/12/2011

Théng ké thi trwong | HOSE HNX
Index 350.51 57.61
% Thay doi -0.04% -0.93%
KLGD 48,341,526 27,562,320
GTGD 557.23 238.77
Téng cung 42,783,710 38,126,300
Téng cau 35,816,410 29,739,500
Giao dich ctia NDTNN HOSE HNX
Khéi lwgng mua (CK) 2,564,038 647,300
Khéi Ivong ban (CK) 2,795,386 694,200
Gié tri mua (ty dong) 52.54 6.37
Gia tri ban (ty dong) 47.18 4.36
Gia tri GD rong (ty dong) 5.36 2.01

Twong quan cung cau
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Nhan dinh thj trwdng 1
PTKT 2
Théng ké thj trwdng 4

QUAN BPIEM THAN TRONG VAN PHO BIEN -
CAU GIA CAO NHANH CHONG SUT GIAM

Dién bién thi treorng:

=  Thi trwdng nhanh chéng quay tré lai xu huwéng
giam diém sau phién tang diém tich cuwc trwéc
do.

=  Thi trwong phuc héi nhe cudi phién do mirc
tidng cha mot s6 c6 phiéu I6n (FPT, VCB,
STB). Phan Ién thoi gian thi trwdng giao dich
am dam v&i thanh khodn thap.

Nhan dinh:

Thi trwdng nhanh chéng quay dau giam diém khi
guan diém than trong khién lwc cau gidm manh so
v&i phién truéece.

H6m nay Téng cuc Théng ké da cong b6 so liéu
tang trwdng GDP nam 2011 dat 5.89%, tuong
duwong véi hé s6 ICOR 5.87, thdp hon so v&i
mirc 6.2 cla nam 2010, cho thdy sy cai thién
hiéu qua st dung von. Chinh sach tién té chat ché
dang doi héi cac doanh nghiép st dung hiéu qua
hon ngudn vén kinh doanh néu mudn ton tai va
phat trién. Tuy nhién, véi thye té 4p lwc lam phat
con hién hiru b&i kha nang tang gia cac mat hang
co ban (xang, than, dién), ching t6i cho rdng nam
2012 ti€p tuc la nam khé khan doi véi doanh
nghiép. Biéu nay khién dong tién tham gia thj
trdrng chuwa thé cai thién trong thoi gian ngan, dac
biét khi thanh khoan hé théng Ngan hang con cang
th&ng thoi diém cudi nam.

Céc chi bao k¥ thuat van cho tin hiéu vé xu hudng
giam diém cuda thi truérng. Dién bién phuc hdi nhe
cu6i phién nh& mot s6 c6 phiéu Bluechips khién thi
trvong chwa phan anh sat thuc té cung cau. Co
thé ky vong ap Iwc cung ti€p tuc giam trong phién
giao dich cudi nam, do gi&i han thoi gian giao dich
T+4 khién tién vé tai khoan thoi diém sau tét. Tuy
nhién, ching t6i duy tri quan diém thi treong kho
c6 thé dao chiéu xu hwéng trong diéu kién dong
tién yéu. Nha dau tw nén wu tién vi thé an toan
trong béi canh hién tai, chd doi sw cai thién ré rang
hon ctia dong tién va yéu t6 vi mo.
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PHAN TIiCH KY THUAT

VN-INDEX 350.51 v0.15 (-0.04%)
S6 CK tang / dirng gia / giam: O

v 132

VNINDEX - Dty 1 272812011 Open 34806, Hi 35051, Lo 347.39, Close 35051 0.0%) Vol 21,775,300 A(C1oce ) = 351 87,

=387,

luy choxarherdng moi.

29/12/2011: VN-ndex giam nhe, KLGD giam kha so véi phién trroc.
Cac CP von hod Ion ting giam xen ké. Cic CP vika & nhi so lm\mg
CP giiim gid nhidu hon 6 keong ting gid nhung kiéng qué nhieu.
Nagin ham: Sau 1 thang hoi phyc (g mive ~380 diém) VN-index T
6 3 thing gidm lién tuc. Hién nay i giai dogn u ciia qua tinr tich

Gial doan ny gia CP & KLGD tinrong & mirc thip.
Gial doan sau gid CP & KLGD sé dirwe cai thign dan.
Du bao: VN-Index cludn bj hof phue ngdn han.

eL 300400

375388

Wihndex 350.51 ¢

350-360

Tlun TIul Thugust TSepternber TOclober TNavernher

"December

VNINDEX - Volura() = 21,775, 300,00, WACValume(, 1) = 24,468, 454.00, A1 (Volurme0, 20) = 26,1 46,896.00

Created wih ATiBroker - advanced charting and echnical analy sis zoftvars. htp:flaw amibroker.com

HNX-INDEX 57.61 v0.54 (-0.93%)
S6 CK tang / dirng gia / giam: O

v134

HISNDEX- Daily 127282011 Open 5807, Hi 5878, Lo 67 22, Close 67 61 (-0.9%) Yol 32,086,800 NA(CIoss, )= 6763,

=600,

choai hurdng mi.

29/12/2011: HNX-Index giam nhe, KLGD giam kha s vei phien trroc.
Cac CP thanh khodn cao, mang tinh dan ditda sd gim gia. Cac CP
nhd 50 kegny CP giam gid gan gap 1urdi S0 keomg ting gid.

Ngan han: Sau 1 théing hoi phyc (5 mirc < 66 diem) HNY-lndex & c6
3 thaing giam lién tuc. Hién nay Ia giai doan @ cila qua trinh tich

Giai oan nay gid CP & KLGD thiréng & mike thip.
Giai doan sau gid CP & KLGD s& dirwc céi thigh dan.
Dir hao: HNX-ndex chuan bihoi phuc ngan han.

Hhbeindex 5761 ., m -
3

il

57

5758 8

TJun Tl TAugust TSepternher TOctaber Thovernber

TDecember

HIGAINDEX- Volurne = 72,085,800 00, NAVolume(, 10)= 23,162,660 00, NAT(volume) 20)= 26,444 004 00

Created with ATiEroker - advanced chaning and technical analysis softure. hp:AwY Amibroker com
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KLGD 21.775.300 (v 18.18%)

Gia: VN-Index gidm nhe t6i gitta phién sau
do hoi phuc nhe cho t6i khi két thac giao dich.
Khéi lvgng: KLGD gidm kh& so véi phién
truvéc (gidm 18,18%), va & murc thap.

Dién bién gia CP: Cac CP v6n héa I6n tang
gidm xen k&. Cac CP nho s6 lwgng CP gidm
gia nhiéu hon sb lugng CP tang gida khong
gua nhiéu.

Ngan han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cua qua trinh tich luy cho xu
hwé&ng maoi.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tir ddu nam dén
dau thang 12.

Sau qud trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu huwéng mai, n6 co
thé kéo dai 1 - 3 thang, va déc diém cla
giai doan tich luy la gia cac CP cling nhw
KLGD khéng bién dong manh, thuwong duy
tri & murc thap.

Du bao: VN-Index chuén bi hdi phuc ngén
han.

KLGD 22.085.900 (¥ 16.72%)

Gia: HNX-Index tang rat nhe dau phién, sau
do giam dan cho t&i cudi phién giao dich.
Khoi lvgng: KLGD gidm kha so v&i phién
trwéc (gidm 16,72%), va & mirc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan d&t da s6 giam gia. Cac CP
nhé sé lwgng CP gidm gia gan gap rudi so
lwgng CP tang gia.

Ngén han: Sau 1 thang hdi phuc, HNX-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cla quda trinh tich Iuy cho xu
huwé&ng moi.

Phan tich k§ thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tr ddu nam t&i
cudi thang 10.

Sau qua trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu huéng méi, né cé
thé kéo dai 1 - 3 thang, va déc diém cla
giai doan tich luy la gia cac CP cling nhw
KLGD khdéng bién dong manh, thuwdng duy
tri & mdrc thap.

D béo: HNX-Index chudn bi hdéi phuc
ngan han.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hém nay (ngay 29/12/2011), VN-Index gidm nhe t&i gitra phién sau dé hdi phuc nhe
cho t&i khi két thuc giao dich. Cac CP von héa I&én tang giam xen ké&. Cac CP vira va nho s lwgng CP giam
gia nhiéu hon sé lvgng CP tang gia nhwng khdng qua nhiéu.

Trén san Ha No6i, HNX-Index tang rat nhe dau phién, sau dé gidm dan cho t&i cudi phién giao dich. Cac CP
thanh khoan cao, mang tinh dan dat da s6 giam gia. Cac CP nho s lvgng CP gidm gia gan gép rudi s6
lwgng CP tang gia.

Két thic phién trén san Tp.HCM c6 102 ma tang gia, 57 ma ding gia va 132 ma gidm gia. Trén san Ha NOoi

c6 94 ma tang gia, 165 ma dirng gia va 134 ma gidm gia.

Phién nay KLGD bao gia trén 2 san déu giam kha so v6i phién truwéc, va & mic thap: KLGD trén san HCM

dat gan 21,8 triéu CP (gidm hon 4,8 triéu CP, v&i mirc gidm 18,18%) va san Ha NOi dat gan 22,1 triéu CP

(gidm hon 4,4 triéu CP, v&i mirc giam 16,72%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chil yéu la co ciu lai

danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi tredng chuén bi dirng

da gidm, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc.

Nhan dinh ctia SHS:

TUr gitra thang 9 gia cac CP gidm manh nhwng KLGD trén 2 san van & miurc thap. Day la giai doan dau

cla qua trinh tich luy cho xu hwéng méi. Qua trinh tich Iuy nay co6 thé kéo dai hay khéng phu thudc

nhiéu vao nhirng tin tdrc vi mo, nhirng tin t&rc co ban tng hd hay khéng ting hd xu hwéng tang gia cta
cac CP. Thong thwdng qua trinh nay co thé kéo dai tir 1 t@i 3 thang, va dac diém clia qua trinh tich luy
la gia cac CP cling nhw KLGD khéng bién déng manh, thwong duy tri & mic thap.

Hanh ddng cda cac NDT véi dién bién thj triedng giai doan hién tai:

e V@i nhitng NDT dang gitt danh muc nhiéu tién mat, it c6 phiéu: xem xét giai ngan tirng phan vén
khi VN-Index trong pham vi 340 - 350 diém (HNX-Index 55 - 57 diém). Trong ngan han (2 - 3 tuan
dau thang 1/2012) nhiéu kha nang dem lai lgi nhuan hop ly (5 - 7%).

Tuy nhién can lwu y 2 trwdng hop:

* Thi tredng gidm: gitr nguyén CP, cho VN-Index vé sat mirc 330 diém (HNX-Index ~ 53 di€m)

méi tdng mua tiép.
* Thi trwong tang: gilr nguyén CP, tiép tuc mua khi VN-Index > 360 di€ém (HNX-Index > 59 diém).

e V&inhirng NBT dang git danh muc nhiéu ¢ phiéu, it tien mat: can nhic ban tirng phan trong nhirng
thoi diém thi tredng tAng. Sau dé mua lai sau (cAch mua nhw trén).

Ca 2 chi s6 chi thoat khoéi xu hwéng giam khi viergt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.
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KLGD va VN-Index trong phién
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Nhirng ma chirng khoan von hoéa Ién tac dong dén tang gidm VN-INDEX trong phién

Tham chiéu

MSN
EIB
FPT

HAG

MBB
PVD

VCB
KDC
PNJ
PDN
VCF
PDR

0GC

PPC

N¢

0.23
0.22
0.16
0.39
0.15
0.02
0.12
0.13
0.05
0.11
0.02
0.06
0.08
0.03
0.02

VNM
VIC
BVH
DPM
CTG
SSI
PVF
KBC
PHR

ITA

VSH

Cll

HVG
DIG
HCM

-0.25
-0.36
-0.60
-0.07
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Mé& CK
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DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA

KLGD theo nhém vén hoa
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THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhat
TT Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 JvC 283,200 STB -1,136,900 1 KLS 134,600 VND -236,500
2 13C 281,260 ITA -161,760 2 DBC 125,400 DCs -35,000
3 SSI 203,080 HAG -133,970 3 PVE 85,900 Sbu -33,600
4 REE 193,720 MPC -129,630 4 PVX 55,600 SDD -25,000
5 SSC 111,000 OGC -104,320 5 PVI 34,500 SDD -25,000
HOSE: 5 CP c6 KLGD I&n nhét trong ngay
MaCK  Gia mé& Gia déng +% KLGD Ma CK Gia mé Gia déng +% KLGD
STB 14,600 15,100 3.42% 1,485,280 ACB 21,600 21,500 -0.46% 60,000
OGC 7,600 7,900 3.95% 734,210 PVR 8,900 8,800 -1.12% 25,000
VOS 3,900 4,000 2.56% 223,000 HBB 4,300 4,100 -4.65% 20,000
MBB 10,700 10,800 0.93% 159,650 SCR 5,900 5,700 -3.39% 11,100
PET 11,300 11,600 2.65% 151,160 DHT 34,000 35,800 5.29% 10,000

HOSE: 5 CP tang gia nhiéu nhat trong ngay HNX: 5 CP téng gia nhiéu nhat trong ngay

MaCK  Giame Gia dong % KLGD MaCK  Giame Gia dong % KLGD
KSB 43,000 39,000 9.30 10 KST 7,800 6,800 12.82 100
FDG 15,200 13,800 9.21 10 INN 14,700 13,000 11.56 500
PGI 7,000 6,400 8.57 10 BHC 4,500 4,000 11.11 100
ITD 9,200 8,500 7.61 10 BHC 4,500 4,000 11.11 100

IDI 6,400 6,000 6.25 3,010 BHC 4,500 4,000 11.11 100

HOSE: 5 CP giam gia nhiéu nhat trong ngay HNX: 5 CP giam gia nhiéu nhat trong ngay
MaCK Giam& Gia déng % KLGD Ma CK Gia mo Gia doéng % KLGD
VES 1,200 1,400 -16.67 100 VC3 17,300 19,900 -15.03 100
LHG 14,000 15,400 -10.00 120 BSC 8,000 9,000 -12.50 1,600
TIC 8,400 9,200 -9.52 99,500 VCR 4,900 5,500 -12.24 2,900
TIC 8,400 9,200 -9.52 99,500 L18 8,200 9,000 -9.76 100

PDN 28,000 30,600 =929 5,000 DNY 16,500 18,100 -9.70 9,600
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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