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BAN TIN THI TRUONG

Phién giao dich Ngay 27/12/2011
RUI RO CO PHIEU CHUNG KHOAN, BAT DONG SAN, THI TRUONG TIEP PHIEN GIAM SAU

Thong ké thi treong HOSE

Index 347.8 56.7
% Thay doi -1.38% -0.82%
KLGD 57,454,653 36,400,768
GTGD 808.69 312.58
Téng cung 55,412,140 42,425,000
Téng cau 38,456,460 30,164,000
Giao dich ctia NDTNN HOSE HNX
Khéi lwgng mua (CK) 20,953,590 337,200
Khéi Ivong ban (CK) 5,259,850 960,700
Gié tri mua (ty dong) 72.68 8.02
Gia tri ban (ty dong) 327.32 2.94
Gia tri GD rong (ty dong) -254.64 5.07
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NHAN BINH THI TRUONG
Dién bién thi trrong:

=  Thij treong ti€p tuc phién gidam diém manh trén
hai san. M6t s6 co phi€u Ngan hang téng gia nhe
gilp ml&rc dd gidm gia cta HNX-Index thap hon
VN-Index. Nhwng lugng ¢6 phiéu gidam diém van
chiém da s6, tap trung vao c6 phiéu thudc nganh
chirng khoan, Bat dong san.

=  Thanh khoan toan thi trwong tdng nhe thé hién
lwc cAu cai thién tai ngudng hd trg. Tuy nhién,
dién bién thj tredng cho thdy lwc cau do day con
han ché.

Nhan dinh:

Ca hai san ti€p tuc gidm sau véi lwc ban ra ap dao
cho thay tam ly ngay cang bi quan clia nha dau tu.
M&c du thi treéng dwge hd tro bdi mot s6 thdng tin
tich cwc nhw 1/ chi s6 CPI thang 12 tang & muc thap
0,53%; 2/ cho phép thanh lap quy mé& trong nam 2012
nhwng nhirng théng tin nay chwa di manh dé vic day
ky vong clia nha dau tw vao thj tredng. Strc ép lam
phat va thanh khoan van la van dé con nhidu thach
thire khi€én nha dau tw chuwa lac quan véi kha nang
gidm manh cla lai suét, dac biét trong b6i canh gia
than, dién va ty gia nhiéu kha nang van bi diéu chinh
tang.

Theo Phan tich k¥ thuét, thanh khoan toan thi truong
tang nhe cho thay sy cai thién cua lyc cau do day so
v&i phién giao dich trwdc. Tuy nhién, dién bién thi
trudrng cho thay lwe cau bat day con han ché. Céac chi
bao k¥ thuat ti€p tuc cho tin hiéu vé xu huéng gidm
cia thi truong. Nguwdng hd tro tiép theo cua thi
trwong la khoang 330 diém d6i v&i VN-Index; 50-52
di€ém d6i véi HNX-Index.

C6 thé ky vong thi tredng phuc hdi ngan han vao
nhirng phién cudi tuan, do lwc ban chirng lai khi tién
sé vé tai khoan thoi diém sau tét, va nha dau tw ky
vong vao chu ky mé@i ctia dong tin dung. Tuy nhién,
lwc mua vao s& khé ting manh do nhu cau nam gitr
tién mat phuc vu thanh toan va chi tiéu thoi diém cudi
nam, khién dong tién vao thi tredng han ché. Do vay,
viéc mao hiém mua vao, cho doi sy phuc hdi ki thuét
chi nén thuwc hién ddi véi c6 phiéu sdn cé trong tai
khoan. Trong trwong hop khac, nha dau tv nén tiép
tuc bao toan von va quan sat dién bién cla thi trwrng
trwéc khi cé nhitng dau hiéu va théng tin tich cuc
hon.
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PHAN TiCH KY THUAT

VN-INDEX 347.80 v4.88 (-1.38%)
S6 CK tang / dirng gia / giam: 053 v182

=37175,

WNINDEX - Daily 1227/2011 Open 348.42, Hi 348,83, Lo 346 48, Close 347 8 (-1 4%) Yol 26,464 880 MA(Close 5) = 356,96,

2112201 1 VN-Index qtamnhe KLGD tana manh so vm i phién Trde,
Cac CP von hod Inm fa s giam. Cac CP vira & nhd s0 frong CP giam|

gid gan gap4 lan so Immg CP timg gid.

Nqan ham: Sau 1 tlra'nq hoi phue nhe (tik mic ~380 e em) VN-Index &@
6 hon 3 tha i i Menn.:)ylaqla Toan dau cila qua trinfy
tich dmm IMmemw

Giai doan nay gid CP & KLGD thrdng & mirc thap«

Giai Jaan sau gid CP & KLGD sé diroc caJ thiét dan,

Dur bido: VN-index chugn bi hoi phuc m)\?n han.
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VNINDEX - Volurne() = 26,464 580,00, MACVoIUMed), 1) = 26,276,844 00, WA1 (Volume, 20) = 26,668,966.00

Created vith AmiBraker - advansed charing and technical analys sofunare. itp Jvuu amibroker.com,

HNX-INDEX 56.70 v 0.47 (-0.82%)
S6 CK tang / dilrng gia / giam: o052 v189

HNXINDEX - Daily 1 202772011 Open §6.37, Hi 67.74, Lo §6.26, Close 6.7 (-0.8%) Vol 26,105,300 MA(Close 5)= §3.07, =60.32,

27/12/2011: HNX-Index giam nhe, KLGD tanq manh so voi phien e,
Céc CP thanh klwan 20, many tim dan dat deu qramkha &manh.
Cdc GP nhi so leong GP qlam gid aan qap 4ldnso lu'm)q CP tang gia.
Ngén han: Sau 1 thing hof phuc g e mirc <66 dim) HNX-Index d&
cd hom 3 thang giam lién tuc, Hién nay a gia doan it ciia qued trinh
tich luj chroar hurémng mai.

Giai doan nay gid CP & KLGD thwong & mee thap.

Giai dogn st gid CP & KLGD sé dirge cai thign dan.

Dy hao: HNX-ndex chusdn bihdi phuic ngan han.

5758
i HbIndex §6.70 .

TSepterber TOctoher THovernber TDecember

)= 24,895,530.00, 1A (Ve 20) = 24,820, 364.00

Tlun Tl TAugust
HIAINDEX - Volurme) = 26,105, 900,08, MAvolurred) |

Created vith AmiBroker - advansed charting and technical analysis sofuware. itp v amibroker.com
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Gia: VN-Index gidm nhe tlr dau phién va duy
tri cho t&i khi két thuc giao dich.

Khéi lvgng: KLGD tang manh so v&i phién
truéc (tang 36,27%), nhwng van & mirc
thap.

Dién bién gia CP: Cac CP v&n hoa lén da
s6 gidam. Cac CP nho sb lugng CP giam gia
gan gép 4 lan s6 lvgng CP tang gia.

Ngén han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh giam 3 thang. Hién nay la giai
doan dau cua qua trinh tich luy cho xu
huwdng mai.

Phan tich ky thuat: VN-Index bién ddng
trong pham vi 380 - 480 di€ém tlr dau nam
dén dau thang 12.

Sau quad trinh phan phdi - diéu chinh gidm sé
la giai doan tich luy cho xu hwédng méi, né
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich Iuy la gia cac CP ciing
nhw KLGD khéng bién dbéng manh,
thudng duy tri & muirc thap.

Du bao: VN-Index chuén bi hdi phuc ngan
han.

Gia: HNX-Index tang rat nhe dau phién, sau
dé gidm dan cho t&i cudi phién giao dich.
Khéi lvong: KLGD tang manh so voi phién
truéc (tang 27,98%), nhwng van & muc
thap.

Dién bién gid CP: Céc CP thanh khoan cao,
mang tinh dan dat déu gidm kha va manh.
Cac CP nho sb lugng CP giam gia gan gap
4 1an s6 lvgng CP tang gia.

Ngén han: Sau 1 thang héi phuc, HNX-
Index da diéu chinh gidm 3 thang. Hién nay
la giai doan dau clia qua trinh tich Iuy cho
Xu huwéng maoi.

Phan tich ky thuat: HNX-Index bi€én déng
trong pham vi 66 - 80 diém tlr dau nam tGi
cudi thang 10.

Sau qua trinh phan phoi - diéu chinh giam sé
la giai doan tich luy cho xu huéng ma&i, né
c6 thé kéo dai 1 - 3 thang, va dac diém
clla giai doan tich Iuy la gia cac CP ciing
nhuy KLGD khéng bién dong manh,
thudng duy tri & mdc thap.

Dy béo: HNX-Index chuén bi héi phuc
ngan han.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hdm nay (nhgay 27/12/2011), VN-Index gidm nhe t&r dau phién va duy tri cho t&i khi két
thic giao dich. Cac CP v6n héa lén da sd gidm. Cac CP vira va nho s6 lvgng CP gidm gia gan gap 4 lan so
lwgng CP tang gia.

Trén san Ha No6i, HNX-Index tang rat nhe dau phién, sau dé gidm dan cho t&i cudi phién giao dich. Cac CP
thanh khoan cao, mang tinh dan dat déu giam kha va manh. Cac CP nho sé luvgng CP giam gia gan gép 4 lan
s0 lvgng CP tang gia.

Két thic phién trén san Tp.HCM c6 52 ma tang gid, 53 ma dirng gia va 182 ma gidm gia. Trén san Ha Noi

c6 51 ma tang gia, 53 ma dirng gia va 189 ma gidm gia.

Phién nay KLGD bao gia trén 2 san déu tang manh so véi phién trwdc, nhung van & mie thap: KLGD trén

san HCM dat gan 26,5 triéu CP (tdng hon 7 triéu CP, v&i mirc tang 36,27%) va san Ha Noi dat hon 26,1 triéu

CP (tang hon 5,7 triéu CP, v&i mirc tang 27,98%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chil yéu la co ciu lai

danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi tredng chuén bi dirng

da gidm, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc.

Nhan dinh ctia SHS:

Tw gitra thang 9 gia cac CP gidm manh nhwng KLGD trén 2 san van & murc thdp. Pay la giai doan dau cla

quad trinh tich luy cho xu hwéng méi. Qua trinh tich luy nay cé thé kéo dai hay khdng phu thudc nhiéu vao

nhirng tin térc vi mo, nhirng tin tlc co ban ang hd hay khdng Gng hd xu hwéng tang gia cla cac CP. Théng
thuong qué trinh nay cé thé kéo dai tir 1 tdi 3 thang, va dac diém clia qua trinh tich luy la gid cac CP cling
nhw KLGD khéng bi€n dong manh, thuwong duy tri & mire thap.

Hanh ddng cda cac NDT véi dién bién thj triedng giai doan hién tai:

e V@i nhitng NDT dang gitt danh muc nhiéu tién mat, it c6 phiéu: xem xét giai ngan tirng phan vén
khi VN-Index trong pham vi 340 - 350 diém (HNX-Index 55 - 57 diém). Trong ngan han (2 - 3 tuan
dau thang 1/2012) nhiéu kha nang dem lai lgi nhuan hop ly (5 - 7%).

Tuy nhién can lvu y 2 truong hop:

* Thi tredng gidm: gitr nguyén CP, cho VN-Index vé sat mirc 330 diém (HNX-Index ~ 53 di€m)

méi tdng mua tiép.
* Thi trwong tang: gilr nguyén CP, tiép tuc mua khi VN-Index > 360 di€ém (HNX-Index > 59 diém).

e V&inhirng NBT dang git danh muc nhiéu ¢ phiéu, it tien mat: can nhic ban tirng phan trong nhirng
thoi diém thi tredng tAng. Sau dé mua lai sau (cAch mua nhw trén).

Ca 2 chi s6 chi thoat khoéi xu hwéng giam khi viergt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién
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KLGD va HNX-Index trong phién
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Nhirng ma chirng khoan vén hoéa Ién tac dong dén tang gidm VN-INDEX trong phién

Tham chiéu

STB
PNJ
PDR
PPC
SJS
VSC
ABT
TTP
COM
AGD
TCL
CCL
KAC
LIX
LGC

0.20
0.01
0.01
0.03
0.03
0.03
0.01
0.01
0.02
0.01
0.00
0.01
0.01
0.00
0.01

MSN
vIC
BVH
FPT
DPM
MBB
HAG
PVD
HPG
ssl
PVF
DHG
VCB
KBC
KDC

-0.68
-0.18
-1.30
-0.06
-0.11
-0.28
-0.36
-0.06
-0.22
-0.16
-0.16
-0.09
-0.05
-0.13
-0.03

Ma CK
VNM
EIB
CTG
PDN
VSH
PGD
BMP
BCI
ELC
HSG
PET
SPM
TBC
IMP
VNS

DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA

GTGD theo nhém vén hoa

KLGD theo nhém von hda
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THONG KE cO PHIEU

HOSE: 5 CP NBDT nwéc ngoai mua va ban rong nhiéu nhéat HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat
TT Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 REE 1,137,200 STB -18,701,020 1 KLS 360,000 PVS -50,000
2 VEMVFA 950,000 HPG -228,070 2 HOM 144,600 PVS -50,000
3 13C 413,110 VCB -182,670 3 DBC 100,000 VGS -15,000
4 MBB 329,530 NTL -139,800 4 VCG 58,900 VSP -10,000
5 VSH 244,030 TDH -114,050 5 PVI 26,400 TV4 -7,800

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

MaCK  Giamé& Gia dong +% KLGD Méa CK Gia me& Gia dong +% KLGD
STB 15,000 15,800 5.33% 1,315,140 KTS 33,400 33,400 0% 50,000
MBB 10,900 10,500 -3.67% 483,900 VCS 11,300 10,200 -9.73% 12,000

13C 7,800 7,600 -2.56% 172,850 DAD 7,000 7,000 0% 10,000
SSI 13,400 13,200 -1.49% 160,730 DAD 7,000 7,000 0% 10,000
REE 11,400 11,300 -0.88% 133,440 DAD 7,000 7,000 0% 10,000

HOSE: 5 CP tang gia nhiéu nhat trong ngay HNX: 5 CP téng gia nhiéu nhat trong ngay

MaCK  Giamé& Gia dong % KLGD Mé& CK Gia me& Gia dong % KLGD
SMA 4,300 3,900 9.30 4,040 VC3 21,200 18,600 12.26 1,000
LGC 28,900 26,800 7.27 10 TPP 5,800 5,200 10.34 2,000
BMI 8,500 8,000 5.88 10,100 CTA 4,000 3,600 10.00 100
ITC 7,200 6,800 5.56 7,210 CTA 4,000 3,600 10.00 100
NVT 1,900 1,800 5.26 128,520 SDT 10,100 9,100 9.90 500

HOSE: 5 CP giam gia nhiéu nhat trong ngay HNX: 5 CP giam gia nhiéu nhat trong ngay
M& CK Gia m¢ Gia déng % KLGD Ma CK Gia mo Gia déng % KLGD
ICF 3,900 4,300 -10.26 12,500 S55 13,200 15,000 -13.64 500
KAC 12,700 13,900 -9.45 20 LIG 8,200 9,200 -12.20 2,900
DDM 2,300 2,500 -8.70 10 AMV 4,600 5,100 -10.87 500
ABT 33,500 36,000 -7.46 3,100 MNC 3,400 3,700 -8.82 100

VRC 8,500 9,100 -7.06 5,000 L35 4,000 4,300 -7.50 200
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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