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BAN TIN THI TRUONG

Phién giao dich Ngay 22/12/2011
LO NGAI RUI RO NO XAU, THI TRUONG GIAM SAU

NHAN DINH THI TRUONG

Index 360.37 58.42 B
% Thay doi 2% 209y  Diénbién thi treong:
KLGD 46,127,420 36,603,120 =  Thi trwong giam diém manh dan vé cudi phién

V@i lwgng c6 phi€u gidm diém chiém da so.
GTGD 787.65 32291 = Thanh khoan toan thj truong tang kha manh so
v@i phién giao dich truedc khi phia cung chap

Tong cung 65.781,100 43,633,900 nhan ban véi mirc gia thap. Dién bién giao dich
Téng cau 41,934,390 31,431,500 théa thuén c6 phi€u Tai chinh Ngan hang tiép
tuc s6i dong.

Nhan dinh:
Giao dich cua NBDTNN HOSE HNX e . R . R
Con s6 thdong ké cua Thanh tra Ngan hang Nha
Khéi Irong mua (CK) 9,532,820 361,100 nuéc vé ng xau clia hé thdng ngan hang (85.300 ti
Kh6i luong ban (CK) 4,851,430 1,782,500 dong, chiém 3,39% t6éng du no, tdng 1,2% so v6i
nam trwéce, trong d6 ng xau tai cac cong ty cho
Gia tri mua (ty dong) 193.40 15.98 thué tai chinh lén dén gan 50%) khién nha dau tw
Gi tri ban (ty dong) 153.96 2.93 than trong. Théng tin quy dau tv FTSE Vietnam
o o tang ty 1&é s& hiru c6 phiéu VIC ciing c6 thé la

Gia tri GD rong (ty dong) 39.44 13.06

nguyén nhan khién kha nhiéu c6 phiéu Bluechips
giam diém manh, khi dé thyc hién duoc diéu nay,
nhiéu kha nang FTSE Vietnam phai ban nhirng 96
phiéu khac trong danh muc. Mat khac, thoi diém
cudi ndm - thoi diém tat toan b&o cdo tai chinh cla
100 ---mmmmmmmmm s P O e
cac tb chirc — ciling 1a nguyén nhan khién ap luc
cung dang tang Ién dang k&, khi yéu cau déi voi
------------------------------ cac td chlrc vao thoi diém hién tai khéng phai la |gi
nhuan ma la hé so an toan.
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Thanh khoan tang kha manh so véi phién truéc
cho thdy mét bé phan phia cau van manh dan mua
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vao do day. Nhung tdéc db giao dich duwgc day

50 s - * nhanh hon clng véi da gidm cua thi treong, chi

yéu do nguwoi ban chi déng ha gia cho thay strc ép

KL dat mua KL dat ban cung dang chiém wu thé 4p ddo. Lwc cau do day

~100 o };LGI; _________ I;A_L;;;B_é_n ____________ chua c6 nhigu cai thién khi quan diém than trong
con phé bién.

K&t thac phién giao dich, VN-Index dang tién dén

vuing ho tro k¥ thuat 350-360 diém; HNX-Index tién

dén ving ho trg 57-58 diém. Céac chi bao ky thuat

Trong s6 nay Trang tiég tuc choAtin h_iéu}vé Xu hu’c;yng gj_ém gié’rp cOaNthi

Nhan dinh thi truong 1 trLKrcyng.ATho‘ng tin t!ch curc Ve cudi ngay F} 'I;hong

PTKT ) dgc Ngan hang Nha nu’uc’khagg (_i!nh IaLsuat rjuy

Théng ké thi truromg 4 dong trong nam 2012 coO thé gidm dan xubng

khoadng 10% ciing nhw sé ph6i hgp véi Bo Tai
chinh, Uy ban Ching khoan Nha nuéc tim bién
phap cai thién Thi truong. Két hgp véi vai tro cla
ngudng hd tro k§ thuat, cé thé ky vong su cai thién
clia luc cau trong phién giao dich ngay mai. Tuy
nhién chdng t6i duy tri quan diém xu hwéng giam
cla thi treong chi cé thé thay d6i khi cd sw cai
thién clia yéu té vi mo, trwéc hét la vé lam phat va
lai suét.
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PHAN TIiCH KY THUAT

VN-INDEX 360.37 v 7.35 (-2.00%)
S6 CK tang / dirng gia / giam: O56 v187
WNINDEX - Daily 121222011 Open 366,68, Hi 366.78, L0 359.12, Close 360.37 ¢ 2.0%) Vol 31,386,790 MA(Close 5) = 3659.44, =376.39,

2212201 1 VN-Index qlamkl)a KLGD tang manh so vm i phien T,
Cac CP von hod Io'n 50 giam. Cic CP vira &mhoso ron CP i
gid qan gAp4lan s I(m)q CP ting gid.

Noan hat: Sau 1 thing hoi. phuc nhe (@ mivc ~380 i Tiém) VN-Index &
0 ﬂ)anq iam Ifén tuc. Hién nayla il doan Tau cila qua trinh tich
lujf choxu huréng méi,

Giai doan nay gid CP & KLGD thiréng & mirc than

Giai mmn sau gid CP & KLGD sé diroc cai thig dan,

VN-fidex chi thodt ko, ierdmg giam khi virot 400 d@iém,

390-400

.
30 VNndex 36037 %

375385
{35038
340
May Tial Thugust TS epiember TOctober THovember TDecember

VNINDEX - Volurre() = 31,386,790.00, WAGYolurned) 10) = 27,108,842 00, VA1 (Volumed, 20) = 25,211 848.00

Created Wth ATBToKer - advanced charting and technical anaysi 2oftvare. Ftp v amTbrokercom

HNX-INDEX 58.42 v 1.37 (-2.29%)
S6 CK tang / dirng gia / giam: O v 188

HNYINDEX - Daily 12/22/2011 Open 59.78, Hi 60, Lo 58.19, Close 58.42 (-2.3%) Vol 25,989,700 MA(Close,5) = 5051, = 6095,

22/12/2011: HNX-Index giam kha KLGD tang manh so véi phien mm
Cac CP thanh khoean a0 Ja so el giam kha va manh. Cac CP nhd 50
Mmq CP gidm gid gapﬂan 50 lrong CP xanq id.

Ngan han: Sau 18hamg hoi phuc e (ti mike < 66 dism) HNX-ndex
o 3 thany giam lisn tuc. Hién nay 1a giai doan dau ctia qua trinh tich fuy|
cho xai huong mi.

Giai doan nay gid CP & KLGD thirdmg & mirc thap.

Gl Eagn sa gid CP & KLGD s dtrgrc cai thié dan.
|HINX-ndex chi thoat kivéixu hurdng gim ki virot 66 diém,

[ w l|
HIN¥-Indey; 58.42 h l

il A

May Tl Thugust TSeptember TOctaher Thovember TDecermber

HINMINDEX - Volume) = 25,989,700.00, Maolurned) 10) = 24,53%,080.00, 1 (Volured] 20) = 24,510 800,00

Created with Amibroker - advanced charing and teshnical analyss software. itp: iy amibroker.com
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KLGD

Gia: VN-Index linh xinh dau phién, sau do
gidm dan cho t&i cudi phién.

Khoi lvgng: KLGD tang manh so vGi phién
truwdc (tang 34,67%), van & murc trung binh.
Dién bién gia CP: Cac CP vén hoa l&én da s6
gidm. Cac CP nhd sb lwvgng CP gidm gia gan
gap 4 lan so lwgng CP tang gia.

Ngan han: Sau 1 thang héi phuc, VN-Index
da diéu chinh giam 3 thang. Hién nay la giai
doan dau cla qud trinh tich luy cho xu
hudng maoi.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tlr dau nam dén
dau thang 12.

Sau qua trinh phan phdi - diéu chinh gidm sé
la giai doan tich luy cho xu hwéng méi, né cé
thé kéo dai 1 - 3 thang, va dac diém cua
giai doan tich Iuy la gia cac CP ciing nhw
KLGD khdéng bién ddong manh, thwong duy
tri & mdrc thap.

Mtrc hd tro: ~ 350 - 360 diém.

KLGD

Gia: HNX-Index tang rat nhe dau phién, sau
dé gidm dan cho té&i cudi phién.

Khoi lvgng: KLGD tang manh so vGi phién
truwdc (tang 40,44%), van & murc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan dit da s6 déu giam kha va
manh. Cac CP nhd s6 lwgng CP gidm gia gan
gap 4 lan s6 lwgng CP tang gia.

Ngén han: Sau 1 thang hdi phuc, HNX-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cla qud trinh tich luy cho xu
hudng maéi.

Phan tich ky thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tlr dau nam tGi
cudi thang 10.

Sau qua trinh phan phdi - diéu chinh gidm sé
I giai doan tich luy cho xu hwéng méi, né cé
thé kéo dai 1 - 3 thang, va dac diém cua
giai doan tich Iluy la gi4 cac CP ciling nhw
KLGD khdéng bién dong manh, thwong duy
tri & murc thap.

Mtrc hé tro: ~ 57 - 58 diém.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hém nay (ngay 22/12/2011), VN-Index linh xinh dau phién, sau d6 gidm dan cho téi khi
két thic giao dich. Cac CP von héa I&n da s6 gidm kha. Cac CP vira va nhé s6 lwgng CP giam gia gan gap 4
lan s6 lvgng CP tang gia.

Trén san Ha No6i, HNX-Index tang rat nhe dau phién, sau dé gidm dan cho t&i cudi phién giao dich. Cac CP
thanh khoan cao, mang tinh dan dat da s6 déu giam kha va manh. Cac CP nho s6 lwgng CP giam gia gép 4
lan so lvgng CP tang gia.

Két thic phién trén san Tp.HCM c6 48 ma tang gid, 56 ma dirng gia va 187 ma gidm gia. Trén san Ha Noi
c6 45 ma tang gia, 160 ma dirng gia va 188 ma gidm gia.

Phién nay KLGD béo gia trén 2 san ting manh so véi phién tredce, nhwng van & mic thap: KLGD trén san
HCM dat gan 31,4 triéu CP (tdng gan 8,1 triéu CP, v&i mic tang 34,67%) va san Ha Noi dat gan 26 triéu CP
(tdng gan 7,5 triéu CP, v&i mic tang 40,44%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chi yéu la co ciu lai
danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi tredng chuén bi dirng
da gidm, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc.

Nhan dinh ctia SHS:

TUr gitra thang 9 gia cac CP gidm manh nhwng KLGD trén 2 san van & miurc thap. Day la giai doan dau
cla qua trinh tich luy cho xu hwéng méi. Qua trinh tich Iuy nay co6 thé kéo dai hay khéng phu thudc
nhiéu vao nhirng tin tdrc vi mo, nhirng tin t&rc co ban tng hd hay khéng ting hd xu hwéng tang gia cta
cac CP. Thong thwdng qua trinh nay co thé kéo dai tir 1 té¢i 3 thang, va dac diém cha qua trinh tich luy
la gia cac CP cling nhw KLGD khéng bién déng manh, thwong duy tri & mic thap.

Hanh ddng cta cac NDT véi dién bién thj triedng giai doan hién tai:

e V6inhitng NBT dang gitr danh muc nhiéu tién mat, it ¢ phiéu: can nhéc giai ngan tirng phan vén
trong nhitng thoi di€ém chi s6 VN-Index trong pham vi 360 - 365 diém (HNX-Index 59 - 60 diém).
Tuy nhién can luu y 2 trwdng hop:

- Thj tridrng tang: gilr nguyén CP, ti€p tuc mua khi VN-Index > 370 diém (HNX-Index > 61 diém).
- Thj trwong gidm: gilr nguyén CP, chd VN-Index vé sat mirc 350 diém (HNX-Index ~ 57 di€ém)
ma&i tdng mua tiép.
e V&inhitng NBT dang gitt danh muc nhiéu ¢ phiéu, it tien mat: can nhic ban tirng phan trong nhitng
thoi diém thi triedng tAng kha. Sau d6 mua lai sau (cach mua nhuw trén).

Ca 2 chi s6 chi thoat khoéi xu hwéng giam khi viergt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién
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Nhirng ma chirng khoan von hoéa Ién tac dong dén tang gidm VN-INDEX trong phién

61

r 59

59

57

VIC 1.66
VPL 0.09
STB 0.19
PDN 0.01
BMP 0.01
CTD 0.04
DVP 0.02
NBB 0.02
TBC 0.01
BHS 0.01
IMP 0.03
MKP 0.02
TMP 0.01
VFG 0.00
TIX 0.01

VNM
MSN
BVH
DPM
HAG
MBB
PVD
CTG
HPG
SSI
PVF
DHG
VCB
KBC
KDC

Tham chiéu

Ma CK
-0.72 EIB
-1.91 FPT
-1.48 PDR
-0.40 DPR
-0.39 VSH
-0.14 VHC
-0.28 VSC
-0.21 VNS
-0.24 FDC
-0.21 ALP
-0.21 PAC
-0.14 SSC
-0.15 CSM
-0.15 MCG
-0.12 SJD

DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA

KLGD theo nhédm vén hoa
60%

50%

40%

30%

20%

10%

0%

Oct-11 1
Oct-11 1

Aug-11

Aug-11
Sep-11 |
Sep-11 1
Sep-11 1
Nov-11 1
Nov-11 -
Dec-11 1

= Smax=36.32%
Min=8.44%

Max=31.29%
= SHS50=47.69%

Dec-11 1

Mid=23.96%
VN INDEX=360.37

GTGD theo nhém vAn hoa
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50% 350
0% 300
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0% r T T - T T T : - - 0
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D L B N r S S U LU
g 2 & & &8 8B 8 383 83 8 8
———— Smax=55.67% Max=21.71% Mid=15.65%
Min=6.97% —— SHS50=62.67% VN INDEX=360.37




gg SAIGON - HANOI SECURITIES
7 '

THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat

HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat

TT Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 viC 1,125,740 SAM -900,000 1 VCG 919,000 KLS -40,000
2 VSH 283,520 CTG -693,250 2 PVX 400,000 VGS -39,200
3 ITC 261,370 PPC -569,480 3 HOM 80,000 AVS -30,000
4 FPT 162,590 0OGC -472,600 4 DBC 67,300 VSP -29,900
5 MBB 100,100 ITA -391,300 5 PGS 62,000 BVS -19,500

HOSE: 5 CP c6 KLGD I&n nhat trong ngay

HNX: 5 CP c6 KLGD I&n nhat trong ngay

MaCK  Giam& Gia dong +% KLGD Méa CK Gia me& Gia dong +% KLGD
VIC 99,500 104,000 4.52% 715,760 GBS 14,800 14,600 -1.35% 14,400
STB 15,000 15,200 1.33% 656,070 T™C 10,000 10,000 0% 9,000
1JC 8,500 8,300 -2.35% 519,260 NET 28,300 28,300 0% 7,300
PPC 7,300 7,000 -4.11% 301,540 VCS 11,100 12,000 8.11% 6,600
SSI 14,700 14,100 -4.08% 301,430 VCG 9,400 9,100 -3.19% 6,200

HOSE: 5 CP tang gia nhiéu nhat trong ngay

HNX: 5 CP tang gia nhiéu nhat trong ngay

M& CK Giad me& Gia dong % KLGD Mé& CK Gia me& Gia dong % KLGD
LGC 28,300 25,700 9.19 3,180 NTP 30,000 26,900 10.33 1,000
DTL 15,700 14,300 8.92 10 SDA 6,300 5,700 9.52 500
BTP 3,200 3,000 6.25 8,530 SDA 6,300 5,700 9.52 500
BTP 3,200 3,000 6.25 8,530 HCC 8,500 7,700 9.41 400
HPG 19,300 18,100 6.22 160,260 TDN 7,900 7,200 8.86 1,000

HOSE: 5 CP giam gi& nhiéu nhat trong ngay

HNX: 5 CP giam gi& nhiéu nhat trong ngay

MaCK  Giame& Gia dong % KLGD Ma CK Gia m& Gia dong % KLGD
HOT 18,500 20,200 -9.19 10 DNY 14,900 16,500 -10.74 2,700
VNL 10,400 11,200 -7.69 10 WCS 23,000 25,000 -8.70 3,000
CTD 27,500 29,600 -7.64 20,000 LIG 8,400 9,100 -8.33 200
T™MS 22,000 23,500 -6.82 10,000 SCJ 7,300 7,900 -8.22 100
LBM 6,200 6,600 -6.45 1,230 VCS 11,100 12,000 -8.11 6,600
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v6i cac nha dau tu khi thyc hién bao céo nghién ctu phan tich nay.
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