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BAN TIN THI TRUONG

Phién giao dich Ngay 21/12/2011
KY VONG QUY MO, DIEN BIEN TiCH CUC HON TAI NHOM CO PHIEU LON

NHAN DINH THI TRUONG

Index 367.72
% Thay doi 0.56%
KLGD 47,250,439
GTGD 1,236.97
Téng cung 45,614,170
Tong cau 42,029,980
Giao dich ctia NDTNN HOSE
Khéi lwgng mua (CK) 3,573,895
Khéi lwvgng ban (CK) 18,445,825
Gié tri mua (ty dong) 126.03
Gia tri ban (ty dong) 835,97
Gia tri GD rong (ty dong) -709,94

Twong quan cung cau
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mmm KLGD = Mua-Ban

Trong so nay Trang
Nhan dinh thi trwong 1
PTKT 2
Théng ké thj trwong 4

Dién bién thi treong:

* Thi tredng ghi nhan phién ting diém trén hai
san. Pa tang dwoc hd tro tai nhom cd phiéu
I&n nhw MSN, VIC, ACB va m6t s6 cd phiéu
Bluechips c6 yéu t6 co ban thudc nganh tai
chinh ngan hang, Bat dong san...

» Khéng tinh giao dich théa thuan, thanh khoan
toan thi trwvdng tang tai san HOSE, gidam kha
manh tai san HNX. Nha dau tw van cé xu
hwéng wu tién yéu t6 co ban. SO lwvgng c6
phiéu vira va nhé phan Ién theo chiéu hwéng
giam diém.

Nhén dinh:
Thong tin BO Tai chinh ban hanh Thoéng tu sb
183/2011/TT-BTC huwéng dan thanh lap va quan ly
quy m& co6 tac dong tich cwc dén gia chirng chi
quy va mdt s6 ¢6 phiéu Bluechips ndm trong danh
muc clia cac quy dau tw. YEu t6 dwoc nha dau tu
ky vong la sy hoat dong clia quy mé gilp gidm
strc ép thoai von cla cac quy, khi quy mé& duoc
thuc hién mua, ban chivng chi quy, huy dong von
mét cach linh hoat v&i miéc gid duoc tinh toan
theo NAV tai thoi diém giao dich.

Tuy nhién, v&i thuc té€ khd nang huy déng von cua
cac quy phu thudc tryc ti€p vao nén tang vi mo,
tam ly than trong cta nha dau tw van phd bién.
Quan ngai strc ép lam phat chwa thé sém 6n dinh
vao thoi diém cudi nam, anh hwédng dén kha nang
gidm dan lai suét, nha dau tv cé xu hwéng cho
doi tin hiéu 6n dinh cha y&u t6 vi mé trwdc khi
quyét dinh tham gia thi trwdng. Thi trwdng ghi
nhan phién tang diém chi yéu do tac déng cla
nhém c¢6 phiéu Ién dén chi s6 chung, chwa phan
anh sat cung cau toan thi truong.

Theo Phan tich ky thuat, phién tdng diém nhe voi
thanh khoan thap chwa cho tin hiéu tich cuc vé
dong tién. Chang téi van duy tri quan diém vé xu
huéng gidm diém cda thi tredng. Nguwdng hd tro
cla thi trrrrng 1a khoang 350-360 diém doi véi VN-
Index; 57-58 diém doi véi HNX-Index.




/]
/ﬁs’ SAIGON - HANOI SECURITIES

/4

PHAN TIiCH KY THUAT

VN-INDEX

S6 CK tang / dirng gia / giam: O6s v113

VNINDEX - Daily 1272172011 Open 968, Hi 969,45, Lo 366,98, Close 367,72 {0.6%) Yol 23,308,380 WA(Close ) = 366,26, =37746,

21/12/2011: UN-Index & KLGD tang nhe 50 voi phién troc,
Cdc CP vonhod o ting nhe. Cac CP viia & nhd s hromy CP
giam gid v s6 keomg CP tang gid bang nhau.

Noan har: Sau 1 thang hoi phuc (t mikc ~380 diém) VN-lindex
i c6 3 thang diéu chinh giam. Hién nay I giai doan T ciia
Gua trinh tich e chear hirdng moi.

Trong oiai doan 1y gid CP & KLGD thiréng & mikc thap.

Giai doan satl gid CP & KLGD 5é dirpc cai thign danm,

VN-Index chi thodt khoixal iwrdng giam khi viegt400 dém.

390-400

ik

0
360
May Tiul Taugust TSeptarmber Toctober Thiovernber TDecermber

VNINDEX - Volurne() = 23,306, 380,00, MAolumed, 1) = 26,443,820 00, VAT (Volume, 20) = 26,633,122.00

Created vith AmiBraker - advansed charing and technical analyss sofuware. itp Jvuu amibroker.com

HNX-INDEX
S6 CK tang / dirng gia / giam: O v 104

HNXIMDEX - Daily 1 2/21/2011 Open 59.43, Hi 60.13, Lo §9.2, Cloge 59.79 (0.6%) Vol 18 506,400 MA(CIose,5) = 5361, =51.09,

21/12/2011: HNX-Index tang nhe, KLGD glam manh s0 Vm phien trdc.
Céc CP thanh klwan cao, mang tith dan dat daso deu ien tlnng nhe.
Cac CP il 50 lrgng CP qlam gid v 50 liromy CP tang gid banq nhatl,
Ngan han Sau1 manq hoi phyc (i mie <66 lT e.m) HNX-index dé co 3|
théing d@iéu chinh glam Hiérnay ki giai doan dau ciia qu trinh tich
choxu lurdng moi.

Trong giai Foan nay gid CP & KLGD mwnq M))(F’C man

Giai doan sati gid CP & KLGD sé direc cai thién dan.

HNX-Index chi thedt ki xar rdng gidm kii virot 66 [

5158

May TJul TAugust TSeptember T0ciober Thovember TDecember

HINXINDEX- Volurme() = 15,506,400.00, MAVolurne(),0) = 24,30,740.00, NAT(/alurme 20) = 24,188,180.00

Created vith AmiBroker - advanced charting and technical analy’s software. itp /v amibroker.com
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Gia: VN-Index tang nhe gilra phién, sau doé
gidm nhe cho t&i cudi phién.

Khéi lvong: KLGD tang nhe so voi phién
truvdc (tang 9,06%), van & mirc thap.

Di&n bién gia CP: Cac CP vén hoa lon tang
nhe. Cac CP nhd s6 luong CP giam gia va
s6 lwgng CP tang gia bang nhau.

Ngan han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cla qua trinh tich luy cho xu
hudng mai.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tlr dau nam
dén dau thang 12.

Sau qua trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu hwéng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
clla giai doan tich luy la gia cac CP ciing
nhuw KLGD khoéng bién déng manh,
thudng duy tri & mic thap.

Mtrc hd tro: ~ 350 - 360 diém.

18.506.400 (¥ 23.22%)

Gia: HNX-Index giam nhe t&i gitra phién sau
dé tang nhe cho t&i cudi phién.

Khdi lwgng: KLGD gidm manh so véi phién
truvdc (giam 23,22%), va & murc thap.

Dié&n bién gia CP: Cac CP thanh khoan cao,
mang tinh dan dat da sé bién dong nhe. Cac
CP nhé s6 lugng CP gidm gid va sb lugng
CP ting gia b&ng nhau.

Ngén han: Sau 1 thang héi phuc, HNX-
Index da diéu chinh gidm 3 thang. Hién nay
la giai doan dau cua qua trinh tich luy cho
xu huéng moi.

Phan tich k¥ thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tr dau nam tdi
cudi thang 10.

Sau qud trinh phan phoi - diéu chinh giam sé
la giai doan tich luy cho xu hwéng méi, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich Iuy la gia cac CP ciing
nhuv KLGD khong bién déng manh,
thudng duy tri & mirc thap.

Mtrc hd tro: ~ 57 - 58 diém.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hém nay (ngay 21/12/2011), VN-Index tang nhe giira phién, sau d6 gidm nhe cho t&i
khi két thuc giao dich. Cac CP von héa I&n tang nhe. Cac CP vira va nhé sb lwgng CP gidm gia va sb lvgng
CP t&ng gia bang nhau.

Trén san Ha NGi, HNX-Index gidm nhe t&i gitra phién, sau dé tang nhe cho t&i cudi phién giao dich. Cac CP
thanh khoan cao, mang tinh din dat da s bién ddng nhe. Cac CP nho s6 lwong CP giam gia va sé lvgng CP
tang gia bang nhau.

Keét thic phién trén san Tp.HCM c6 109 ma tang gia, 68 ma ding gia va 113 ma gidm gia. Trén san Ha NOoi
c6 108 ma tang gia, 181 ma ding gia va 104 ma giam gia.

Phién nay KLGD bao gia trén 2 san trai chiéu nhau so véi phién trwdc, nhing van & mic thap: KLGD trén
san HCM dat 23,3 triéu CP (tang hon 1,9 triéu CP, v&i mic tang 9,06%) va san Ha NO§i dat 18,5 triéu CP
(gidm gan 5,6 triéu CP, v&i mic giam 23,22%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chi yéu la co ciu lai
danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi tredng chuén bi dirng
da gidm, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc.

Nhan dinh ctia SHS:

Tw gitra thang 9 gia cac CP gidm manh nhwng KLGD trén 2 san van & murc thdp. Pay la giai doan dau cla
gua trinh tich luy cho xu huwdng maéi. Qua trinh tich luy nay cé thé kéo dai hay khong phu thudc nhiéu vao
nhirng tin tc vi m6, nhi¥ng tin térc co ban tng hd hay khéng tng hd xu hwéng tang gia ciia cac CP. Théng
thwong qué trinh nay cé thé kéo dai tir 1 tdi 3 thang, va dac diém clia qua trinh tich luy la gid cac CP cling
nhu KLGD khéng bi€én déng manh, thwong duy tri &@ mde thap.

Hanh ddng cda cac NDT véi dién bién thj triedng giai doan hién tai:

e V6inhitng NBT dang gitr danh muc nhiéu tién mat, it ¢ phiéu: can nhéc giai ngan tirng phan vén
trong nhitng thoi di€ém chi s6 VN-Index trong pham vi 360 - 365 diém (HNX-Index 59 - 60 diém).
Tuy nhién can luu y 2 trwdng hop:

- Thj tridrng tang: gilr nguyén CP, ti€p tuc mua khi VN-Index > 370 diém (HNX-Index > 61 diém).
- Thj trwong gidm: gilr nguyén CP, chd VN-Index vé sat mirc 350 diém (HNX-Index ~ 57 di€ém)
ma&i tdng mua tiép.
e V&inhitng NBT dang gitt danh muc nhiéu ¢ phiéu, it tien mat: can nhic ban tirng phan trong nhitng
thoi diém thi triedng tAng kha. Sau d6 mua lai sau (cach mua nhuw trén).

Ca 2 chi s6 chi thoat khoéi xu hwéng giam khi virgt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.
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KLGD va VN-Index trong phién
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KLGD va HNX-Index trong phién
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Nhirng ma chirng khoan vén hoéa Ién tac dong dén tang giam VN-INDEX trong phién

Tham chiéu

MSN
VIC
EIB
STB

MBB
SSI

VCB
REE
ITA
1JC
PDN
PHR
PDR
DPR
SJS

0.66
1.63
0.21
0.18
0.07
0.03
0.06
0.02
0.03
0.07
0.09
0.09
0.08
0.02
0.04

DPM
HAG
PVD
CTG
HPG
PVF
DHG
KBC
KDC
OGC
PNJ
PPC
GMD
PGD
BMP

-0.03
-0.23
-0.27
-0.06
-0.08
-0.05
-0.03
-0.14
-0.02
-0.05
-0.02
-0.05
-0.07
0.00
-0.01

Ma& CK
VNM
BVH
VPL
FPT
VCF
POM
SBT
cli
QCG
VHC
HCM
LSS
PVT
VsC
VNS

DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA

KLGD theo nhém vén héa
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GTGD theo nhém voén héa

70% 500
450
60%
400
50% 350
0% 300
250
0,
30% 200
20% 150
100
10%
50
0% - T T T T T ~ 0
— - - — — - — - - - —
S o9 9 A S 9 9 9 G g
2 2 8 g & B8 8 38 38
——— Smax=48.38% Max=19.03% Mid=22.12%
Min=10.47% ———— SHS50=49.52% VN INDEX=367.72




74

THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhat
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HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhat

T Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 13C 403,000 STB -7,002,100 1 VCG 691,300 HBS -11,400
2 FPT 198,900 VIC -6,057,890 2 ICG 100,000 Sbu -5,500
3 VSH 139,120 SAM -1,692,000 3 DBC 55,000 VND -4,500
4 VvCB 126,800 HAG -343,560 4 AAA 33,200 STP -2,000
5 VTO 82,000 CTG -245,290 5 AVS 14,600 NBC -1,000

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

HNX: 5 CP c6é KLGD I&n nhét trong ngay

Ma CK Gia m& Gia déng +% KLGD Ma CK Gia m& Gia déng +% KLGD
SAM 4,800 4,600 -4.17% 415,730 TDN 7,400 7,700 4.05% 30,000
VIC 99,500 99,500 0% 285,280 KLS 8,800 9,100 3.41% 24,500
JvC 19,400 19,400 0% 248,180 SHS 3,600 3,600 0% 10,000
0OGC 8,700 8,500 -2.3% 207,860 HOM 4,600 4,600 0% 9,700
MBB 11,300 11,400 0.88% 178,500 EFI 5,100 5,100 0% 8,700

HOSE: 5 CP téng gia nhiéu nhat trong ngay

HNX: 5 CP tang gia nhiéu nhéat trong ngay

Ma CK Gia m& Gia déng % KLGD Ma CK Gia m& Gia déng % KLGD
FMC 10,500 9,500 9.52 20 VC3 25,100 22,000 12.35 900
TNA 21,000 19,100 9.05 900 PHS 3,500 3,100 11.43 300
HTI 7,500 6,900 8.00 10 SIC 5,800 5,300 8.62 1,000
CLW 8,000 7,500 6.25 12,000 PDC 2,900 2,700 6.90 2,300
CNT 8,900 8,400 5.62 310 PDC 2,900 2,700 6.90 2,300

HOSE: 5 CP giam gia nhiéu nhat trong ngay

HNX: 5 CP giam gi& nhiéu nhat trong ngay

Ma CK Gia m¢& Gia doéng % KLGD Ma CK Gia m¢& Gi4 déng % KLGD
LCM 26,700 29,400 -10.11 3,010 HHC 12,100 13,800 -14.05 100
SFC 20,000 22,000 -10.00 1,500 DNC 5,000 5,600 -12.00 700
NKG 12,600 13,800 -9.52 1,000 HGM 80,500 90,000 -11.80 100

PRUBF1 4,600 5,000 -8.70 6,000 CsC 9,300 10,200 -9.68 800
AGR 4,700 5,100 -8.51 4,510 TPP 5,400 5,900 -9.26 900
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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