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BAN TIN THI TRUONG

Phién giao dich Ngay 20/12/2011
SUC EP LAM PHAT TU VIEC PIEU CHINH GIA BPIEN, AP LUC CUNG GIA THAP GIA TANG

Thong ké thi treong HOSE

Index 365.67 59.33
% Thay doi -0.47% -1.43%
KLGD 46,463,261 28,505,840
GTGD 746.81 242.79
Téng cung 47,829,690 39,992,200
Téng cau 36,026,770 31,030,000
Giao dich ctia NDTNN HOSE HNX
Khéi lwgng mua (CK) 4,415,490 409,500
Khéi Ivong ban (CK) 4,212,440 1,532,900
Gié tri mua (ty dong) 158.87 3.2578
Gia tri ban (ty dong) 124.03 1.83
Gia tri GD rong (ty dong) 34.84 1.43
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NHAN BINH THI TRUONG

Dién bién thi treong:

= Thi treng giam diém trén hai san truwdc ap luc
cung. Loai trir tAc dong clia nhém cd phiéu I6n,
murc d6 giam cua chi s6 VN-Index kha manh.

= Nhoém cd phi€u Ngan hang va mét s6 cd phiéu
Bluechips dirng gid hoac duy tri dwgc mirc tang
gia nhe. Con lai da s6 c6 phiéu nho giam diém
sau.

Nhan dinh:

Thi triong ghi nhan phién giam diém manh khi quyét
dinh tadng gia dién khién nha dau tw than trong véi
dién bién lam phaét, 14i suat trong nam tai khéa mai.

Theo tinh toan cua chiing t6i, véi ty trong 3% trong ro
tinh CPI, gi4 dién tang thém 5% tac dong truc ti€p
lam tang CPI thang 1 khoang 0,15%. Theo tac dong
gian ti€p, gia dién tang 5% khién gia cung cap hang
hoa dich vu dén nguoi tiéu dung tang téi thiéu 0,28%
(do chi phi str dung dién chiém khoang 5,6% tong chi
phi san xudt trung binh). Nhw vay tong tac déng clia
viéc téng gia dién 5% lén CPI t6i thi€u s& la 0,43%,
murc tdng nay sé& hap thu dan vao CPI cac thang dau
nam 2012. S&c ép lam phat con hién hiru, anh
hudng dén kha nang gidm lai suét, cling nhw dong
tién ra nén kinh t€ con han ché khién nha dau tw co
Xu huéng chd dgi sy cai thién cla yéu td vi mo
trudc khi quyét dinh tham gia thi trwdong.

Phién giam diém manh dan vé cudi phién vgi thanh
khoan khoéng c6 nhiéu cai thién cho thay su gia tang
cla ap lwc cung. Cac chi bao k§ thuat van cho tin
hiéu vé xu hudng gidm diém cuda thi treong. Véi luc
cau yéu hién tai, thi trwong khé cé kha nang dao
chiéu xu huéng néu khdng dwa trén nén tang vi mo
thuc sw tich cwc. Ngwdng hd tro gan nhét cua thi
trieorng la khoang 350-360 diém d6i véi VN-Index; 57-
58 diém doi v&i HNX-Index.

VGi dién bién cung cau va nén tang vi mé hién tai,
chiing t6i duy tri quan diém vé xu huéng gidm diém
cla thi trwong. Thi trvong hién tai chua phu hop véi
quan diém dau co ngan han. Trong tredng hop nha
dau tv mudn mao hiém tham gia thi treong, ky vong
sy dao chidu k§ thuat, nén wu tién c¢d phiéu sén cé
trong tai khoan ciling nhw quan tadm dén yéu té co
ban cha cé phiéu nham giam thiéu ri ro.
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PHAN TIiCH KY THUAT

VN-INDEX  365.67 v1.73 (-0.47%)

S6 CK tang / dirng gia / giam: o4 w177

WNINDEX - Daily 1220/2011 Open 365.5, Hi 369.09, Lo 363.22, Close 365,67 (-0.5%) Yol 21,369,310 MA(Close 5) = 366.23, =37851,

20/12.2071: VN-index gfim the, KLGD tang ratnig so v phién trde.
Cidc CP van hoa !mr ting lalnhe Cdc CP vira & nhi 5o hegng CP gidm|

ala hon W‘[J 3kn so. Iu-'mn] CP tang qla

M)an han Sau 1 thang. hoi phirc (tk mie ~380 i em) VN-Idex dd co 3
thang @i chinh qgiam, Hign nay I3 giai doan Tau cila qué trin tich ki
clhodai hrémg moi.

Trong giai foan ndy gid CP & KLGD thurdng & mic thap.

Giai dogin saul gid CP & KLGD sé drye cai thign dan.

VIN-index chi thoat kfadi xu Inw-omg giam khi virgt 400 diem.

390-400

E T :
2380 Yh-Inderc 365,67 1\M
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. . . . . 350:36
MayTJun Tl TRugust TSeptember TOctober Thiovember TDecember

VNINDEX - Volurre() = 21,368, 310.00, WA{volurned) 1 0) = 26,698,102.00, VA1 (Valume, 20) = 24,526,598.00

reated vith AmiBroker - advanved charing and technical analys softuare. hutp v w amibroker.com

HNX-INDEX 59.33 v0.86 (-1.43%)
S6 CK tang / dirng gia / giam: O

HNXINDEX - Daily 1242042011 Open 0.41, Hi 60.52, Lo 58.17, Close 59.33 (+1.4%) Vol 24,104,700 WA(Cloze,5) = 59.58,

v 186

=620,

20/12/2011: HNX-Index giam nhe, K.LGD lanq manh S0 Vi pmen o)
Cdc CP thanh klman cao, maiy tinh dan dat el qtam khé v manh,
L‘ac CP1hd 50 lwong CP glam gid gap 25kns0 Immg CP ting gia.
Nganhan Sau 1 mang oi phyc (i mic < 66 di em) HNX-Index & co
3 thang i Tiéts chinh glam Hién nay I3 giai Toan T clia qué trinh tich
Iy chhoxar hurdng méi.

Trong giai Toait ndy gid CP & KLGD thirony & amu'c :!Ja;\

Gfai doan satl gid CP & KLGD $é diroc cai thig dan.

HINX-lndex chi thodt khoixar lurdng giam khi virgt 66 @iém.

HIIndex 59.33 -

MayTJun TJul TAugust T0ctoher Thavember TDecember

HNXINDEX - Valurme) = 24,104,700.00, MA{Valume() 1

TSeptember

)= 24,818,150.00, MAT(Valurne() 20) = 24,383 664.00

Created vith AmiBroker - advanced charting and technical analy’s software. itp /v amibroker.com
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Gia: VN-Index gidm nhe dau phién, sau dé
tang nhe roi lai giam nhe cho t&i cudi phién.

Khoi lwong: KLGD tang rat nhe so véi
phién trwée (tang 1,87%), va & mirc thap.
Dién bién gia CP: Cac CP v&n héa I&n ting
rat nhe. Cac CP nhd s6 lugng CP giam gia
hon gap 3 lan so lvgng CP tang gia.

Ngan han: Sau 1 thang hdi phuc, VN-Index
da diéu chinh giam 3 thang. Hién nay la giai
doan dau cla qua trinh tich luy cho xu
huw&ng moi.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tlr dAu ndm
dén dau thang 12.

Sau qud trinh phan phdi - diéu chinh giam sé
la giai doan tich luy cho xu huéng ma&i, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich luy la gia cac CP ciing
nhw KLGD khoéng bién déng manh,
thwdng duy tri & mirc thap.

Mdrc hd tro: ~ 350 - 360 diém.

Gia: HNX-Index tang rat nhe dau phién sau
do giam dan cho téi cudi phién.

Khéi lvgng: KLGD tang manh so vGi phién
trwvdc (tang 20,69%), van & murc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan dat da s6 gidam kha va manh.
Céac CP nho sb lvgng CP giam gia gap 2,5
lan s6 lwgng CP tang gia.

Ngén han: Sau 1 thang héi phuc, HNX-Index
da diéu chinh gidm 3 thang. Hién nay la giai
doan dau cla qua trinh tich luy cho xu
huwé&ng moi.

Phan tich ky thuat: HNX-Index bién ddng
trong pham vi 66 - 80 diém tlr dau nam tGi
cudi thang 10.

Sau qua trinh phan phdi - diéu chinh gidm sé
la giai doan tich luy cho xu huéng mai, nd
c6 thé kéo dai 1 - 3 thang, va dac diém
cla giai doan tich luy la gia cac CP ciing
nhwy KLGD khoéng bién déng manh,
thudng duy tri @ mirc thap.

Mcrc hd tro: ~ 57 - 58 diém.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich hdm nay (ngay 20/12/2011), VN-Index gidm nhe dau phién, sau dé tang nhe roi lai
gidm nhe cho t&i khi két thic giao dich. Cac CP von héa Ién tang rat nhe. Cac CP vira va nhé sé lwgng CP
gidm gia hon gap 3 lan so lugng CP tang gia.

Trén san Ha No6i, HNX-Index tang rat nhe dau phién, sau dé gidm dan cho t&i cudi phién giao dich. Cac CP
thanh khoan cao, mang tinh dan dat da s6 giam kha va manh. Cac CP nhé s6 lwgng CP giam gia gdp 2,5 lan
s0 lvgng CP tang gia.

Két thic phién trén san Tp.HCM c6 55 ma tang gi4, 54 ma ding gia va 177 ma gidm gia. Trén san Ha Noi
c6 72 ma tang gia, 135 ma dirng gia va 186 ma gidm gia.

Phién nay KLGD béo gia trén 2 san déu tang so véi phién triedc, nhung van & mirc thap: KLGD trén san
HCM dat gan 21,37 triéu CP (tang 392 ngan CP, vé&i mic tang 1,87%) va san Ha NGi dat 24,1 triéu CP (tang
4,13 triéu CP, vGi mirc tang 20,69%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chi yéu la co ciu lai
danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi tredng chuén bi dirng
da gidm, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc.

Nhan dinh ctia SHS:

TUr gitra thang 9 gia cac CP gidm manh nhwng KLGD trén 2 san van & miurc thap. Day la giai doan dau
cla qua trinh tich luy cho xu hwéng méi. Qua trinh tich Iuy nay co6 thé kéo dai hay khéng phu thudc
nhiéu vao nhirng tin tdrc vi mo, nhirng tin t&rc co ban tng hd hay khéng ting hd xu hwéng tang gia cta
cac CP. Thong thwdng qua trinh nay c6 thé kéo dai tir 1 t¢i 3 thang, va dac diém clia qua trinh tich luy
la gia cac CP cling nhw KLGD khéng bién déng manh, thwong duy tri & mic thap.

Hanh ddng cda cac NDT véi dién bién thj triedng giai doan hién tai:

e V6i nhitng NDT dang gitr danh muc nhiéu tién mat, it ¢ phiéu: can nh&c giai ngan tivng phan vén
trong nhirng thoi diém chi s6 VN-Index trong pham vi 360 - 365 diém (HNX-Index 59 - 60 diém). Tuy
nhién can lwvu y 2 truong hop:

- Thi trdrng tang: gilr nguyén CP, ti€p tuc mua khi VN-Index > 370 diém (HNX-Index > 61 diém).

- Thi trwong gidm: gitr nguyén CP, chd VN-Index vé sat mirc 350 di€ém (HNX-Index ~ 57 diém) maoi
tdng mua ti€p.

e V&inhitng NBT dang gitt danh muc nhiéu ¢ phiéu, it tien mat: can nhic ban tirng phan trong nhitng
thoi diém thi triedrng tAng kha. Sau d6 mua lai sau (cach mua nhuw trén).

Ca 2 chi s6 chi thoat khoéi xu hwéng giam khi viergt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién KLGD va HNX-Index trong phién
12,000,000 370 12,000,000 61
369
10,000,000 10,000,000
368 61
8,000,000 %7 8,000,000
366 ‘ 60
6,000,000 - 365 6,000,000
364 60
4,000,000 4,000,000
- 363
2,000,000 [ 362 2,000,000 %
- 361
0 360 0 59
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KL Du Bin=3263,420 =t KL DU Mus=2.964,400

KL Du Mus=2,169670 KL Dy Bin=5030.300

Nhirng ma chirng khoan vén hoéa Ién tac dong dén tang gidm VN-INDEX trong phién

Tham chiéu
Ma CK
VNM 0.24 HAG -0.27 BVH
MSN 0.22 DPM -0.03 EIB
VIC 0.18 MBB -0.07 VPL
VCF 0.01 CTG -0.06 STB
PDN 0.04 HPG -0.05 FPT
DPR 0.04 PVE -0.16 PVD
SBT 0.03 ssl -0.12 PDR
DIG 0.01 DHG -0.03 cll
BMP 0.01 VCB -0.05 PVT
MPC 0.04 KBC -0.15 DVP
HSG 0.01 KDC -0.05 DTL
ELC 0.02 REE -0.02 SPM
VSsC 0.01 0GC -0.05 TBC
NBB 0.02 ITA -0.06 BHS
TMP 0.01 PNJ -0.09 VOS
DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA
KLGD theo nhém von hda GTGD theo nhém vén hoa
50% 500 70% 500
45% 450 450
60%
40% 400 400
35% 350 50% 350
30% 300 40% 300
25% 250 250
20% 200 0% 200
15% 150 20% 150
10% - 100 100
10%

5% 50 0 50
0% T T T T T T T T 0 0% -+ T T T T T T T T T - 0
9979939494949+ 2999993393939+
g 2 9 g g B 8 38 3 8 8 2 2 9 g & 8 8 3 3 8 8

————— Smax=28.97% Max=30.22% Mid=29.83% = Smax=38.79% Max=25.71% Mid=25.98%
Min=10.96% —— SHS50=29.78% VN INDEX=365.67 Min=9.51% —— SHS50=36.51% VN INDEX=365.67
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THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhat

HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhat

TT Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 VSH 421,910 SAM -1,013,700 1 KLS 406,400 VSP -89,800
2 REE 398,450 DPR -193,180 2 VCG 350,000 AVS -36,900
3 FPT 246,940 MSN -124,740 3 PVX 250,000 BVS -33,100
4 VvCB 118,580 SSI -123,760 4 VND 150,300 THV -20,000
5 DPM 117,060 Cll -74,700 5 PGS 126,000 SDD -18,000

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

HNX: 5 CP c6é KLGD I&n nhét trong ngay

MaCK  Gia m& Gia déng +% KLGD Ma CK Gia m& Gia déng +% KLGD
OGC 8,800 8,700 -1.14% 474,590 FLC 15,800 16,500 4.43% 20,000
JvC 19,200 19,400 1.04% 450,930 ORS 1,600 1,700 6.25% 12,200
STB 14,700 14,800 0.68% 426,000 KSD 3,000 2,900 -3.33% 10,000
SAM 4,900 4,800 -2.04% 278,780 KSD 3,000 2,900 -3.33% 10,000
MBB 11,200 11,300 0.89% 188,460 KSD 3,000 2,900 -3.33% 10,000

HOSE: 5 CP téng gia nhiéu nhat trong ngay

HNX: 5 CP tang gia nhiéu nhéat trong ngay

MaCK  Gia mé Gia déng % KLGD Ma CK Gia m& Gia déng % KLGD
CLG 13,100 12,000 8.40 11,790 PVV 4,700 4,200 10.64 1,100
PXT 4,500 4,200 6.67 550 SRA 6,700 6,000 10.45 200
SRC 7,600 7,100 6.58 14,200 GGG 3,300 3,000 9.09 500
BMI 9,000 8,500 5.56 710 VC7 6,200 5,700 8.06 1,000
BMI 9,000 8,500 5.56 710 KTT 2,500 2,300 8.00 100

HOSE: 5 CP giam gia nhiéu nhat trong ngay

HNX: 5 CP giam gi& nhiéu nhat trong ngay

MaCK  Giamé Gia déng % KLGD Ma CK Gia m¢& Gia doéng % KLGD
NVN 7,900 8,700 -10.13 10 DNC 4,800 5,400 -12.50 300
CCL 8,200 9,000 -9.76 200 NET 28,300 31,800 -12.37 100
TMS 20,500 22,300 -8.78 5,000 PSG 3,400 3,800 -11.76 500
VNS 18,200 19,400 -6.59 2,000 IVS 4,300 4,800 -11.63 9,600
BMP 33,300 35,400 -6.31 1,800 VIX 4,400 4,900 -11.36 100
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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