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BAN TIN THI TRUONG

Phién giao dich Ngay 19/12/2011
CAU GIA CAO GIAM SUT, THI TRUONG TANG BIEM NHO TAC BONG CUA CO PHIEU LON

NHAN BINH THI TRUONG

Index 367.4 60.19 .
% Thay d6i 0.37% 060  DIEN bién thi trrong:
KLGD 37.316,924 26,630,000 " Thi trwong (;iuy t[l phién tang diém nho tac déng
clia nhom cd phiéu 1&n (BVH, MSN, VNM, VPL tai
GTGD 613.52 23020 san HOSE; ACB tai san HNX).
Téng cung 42,417,380 35053600 = Luwc cAu gia cao giam dang ké so véi phién tredc.
Téng cau 30,307,550 20,806,900 N90a| moE 52 CO.NphIelLf BIu.e'chlpf cowyel.J, té co
bén, da sd c6 phiéu gidm gia hodc gilr gia tham
chiéu.
Giao dich ctia NDTNN HOSE HNX = Nhoém c6 phiéu Ngan hang tdng diém manh nho:
Khdi lwong mua (CK) 4,449 320 358,400 l/’ théng t.|n_ kha qu'.';l’n veAIcyl nhuan; 2/ lwc cau do
day sau giai doan giam sau.
Khéi lvgng ban (CK) 6,429,480 1,619,700 Nhan dinh:
Gid trimua (ty dong) 185.60  4.6082576 Thi trudng giao dich trAm 1&ng véi thanh khodn thap
Gia tri ban (ty dong) 124.03 1.83 khi phia cau than trong trong quyét dinh day gia lén.
Gié tri GD rong (tj dong) 61.57 2.78 Khéng tinh tdc dong cua nhém c6 phiéu Ién, thi
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Nhéan dinh thi trwdng
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Thoéng keé thi trudng

KL dat ban

Trang

treong da ghi nhan phién giam diém dau tuan.

Theo Phéan tich k§ thuét, phién ting diém nhe voi
thanh khoan thdp cho thay dau hiéu yéu di cta dong
tién. Thi trwéng van dang trong xu huéng giam diém
da thiét lap tr gitba thang 9. Bi€ém tich cuc la thi
trvong dao dong trong bién dé hep cho thay ap luc
cung gia thdp chwa nhiéu. Nhuwng lwc cau yéu khién
thi trirdng khoé c6 kha nang dao chiéu xu huwéng trong
giai doan hién tai.

Vao cudi gio giao dich, B0 Cong Thuong da ra quyét
dinh cho phép Tap doan bién luc Viét Nam (EVN)
tang gia ban dién binh quan thém 5%, Ién m&c 1.304
dong/kWh, tir 20/12/2011. Quyét dinh ting gia dién
vao thoi diém nay sé tac dong vao CPI thang 1/2012,
do 15 hang thang la ngay két thic tinh CPI trong
thang. Diéu nay c6 thé khién nha dau tw quan ngai vé
da tang cla CPI, khi thang 1 1a thoi diém Tét Nguyén
dan. Két hgp v@i tam ly than trong khi thoi diém cudi
nam — thoi diém tat todn sé sach cla cac t6 chirc
dang dén gan, dong tién tham gia thi trwdng sé ti€p
tuc han ché.

Ching téi duy tri quan diém vé xu hwéng gidm diém
cda thij trudng trong giai doan hién tai. Ngwdng hé tro
clia thi trwong la khoang 350-360 diém d6i v&i VN-
Index; 57-58 diém d6i véi HNX-Index.
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PHAN TIiCH KY THUAT

KLGD

VN-INDEX
S6 CK tang / dirng gia / giam: 68 v126
VNINDEX - Daily 1211 9/2011 Open 366.71, Hi 367.95, Lo 364.73, Close 367.4 (0.4%) Vol 20,977 830 MA(Cl0se,5) = 36744, =37931,

19/12/207° 1 VN-Index tamy nhe, KLGD qmm mani S0 voi phién trroc,
Cdc C.P vin [ma Tom ting nive. Cic CP vika & nhn 50 lromg CP giam
gla nhiéis hon 50 lromg CP tang gid khong nliié,
Nqan han: Sau 1 thang hoi plhurc (k mikc ~380 e em) VN-Index @
i chint giam 3 thag. Hign nay & giai doan tich luly choxu huong
mdi, Trong giai doan nay gid CP & KLGD Ih(mnq & mie thap.
Giai doan sau gid CP & KLGD sé diryc cai thién dan. 5000
N-Jndex chi thodit ki Inang giam khi mmAﬂﬂ d@iém.
4500
390-400 0o
375385
. IR T SN
May TJun Taul Thugust TS eptember TOclober TNovember TDecember
NINDEX - Yolume() = 20,877 330,00, MAfvolume(), 10)= 27,842,728.00, M1 (Volume(,20)= 24,581,616.00
. - o - 7om
BOM
S0t

10N
Created uith AmiBroker and technical anah/s\s ftuare
~ > - - 2 ->
S6 CK tang / dirng gia / giam: | v 129
HNXINDEX - Dty 1201972011 Open 59.93, Hi60.89, Lo 59.62, Close 6.1 (0.6%) V0l 19,972,700 MA(Close 5) = 59.84, =61.33, =645
19/12:2011: HNX-index tang nhe, KLGD mam kha 50 voi phién trFoc.
Cdc CP thant khoén cao, mana tinh dan datda 50 giam nhe. Cac CP
nlm 50 lromg CP giam q.'a nhiéis hon 56 lreng CP tang gid klronq nlrleu
Ngan han: $au 1 thing hmphuc {tr mirc < 66 i em) HNX-Index 04 diéu a0
chinh giam 3 Ilranq Hié nay ki giai doau tich. Iuy L‘wau Iueong mdi.
Tromg giai doan nay gia CP & KLGD thirdmy & mikc IlJap
Giai doan sau gia CP & KLGD sé diroc cai thién dan,
HNX-Adex chi thodt ki furdng giam khivirat 66 ém.
800
700
60.0
May Tdun Tl Thugust TSepterber TOctoher TNovermber TDecember
HINKINDEX - Volurme() = 19,872,700.00, Watyolumed),10)= 26,006,390.00, MAT (Valume(, 20} = 24,172,884.00 oo
B0M
TOM
BOM
S0M
40M

Created uith Amiroker

andtachnica analy i softvare

20.977.830 (v 34.09%)

Gia: VN-Index gidam nhe, sau dé tang nhe cho
t&i khi két thac giao dich.

Khéi lvgng: KLGD gidam manh so véi phién
truvdc (giam 34,09%), va & murc thap.

Dién bién gia CP: Cac CP vén hoa I&n tang
nhe. Cac CP nho s6 lwgng CP giam gia nhiéu
hon so lvgng CP tang gia khéng nhiéu.

Ngan han: Sau 1 thang héi phuc, VN-Index
da diéu chinh giam 3 thang. Hién nay la giai
doan dau cla qud trinh tich luy cho xu
hudng maoi.

Phan tich ky thuat: VN-Index bién dong
trong pham vi 380 - 480 diém tlr dau nam dén
dau thang 12.

Sau qua trinh phan phdi - diéu chinh gidm sé
la giai doan tich luy cho xu hwéng méi, né cé
thé kéo dai 1 - 3 thang, va dac diém cua
giai doan tich Iuy la gia cac CP ciing nhw
KLGD khdéng bién ddong manh, thwong duy
tri & mdrc thap.

Mtrc hd tro: ~ 350 - 360 diém.

19.972.700 (v 17.54%)

Gia: -Index ciling tang nhe dau phién, va ti€p
tuc tang cho t&i cudi phién giao dich.

Khoi lvgng: KLGD gidam kha so véi phién
trwée (gidam 17,54%), va & muirc thap.

Dién bién gia CP: Cac CP thanh khoan cao,
mang tinh dan dat da s6 déu gidm. Cac CP
nhd sé lwgng CP gidm gid nhiéu hon so
lwvgng CP tang gia khdng nhiéu.

Ngén han: Sau 1 thang hdi phuc, HNX-Index
da diéu chinh giam 3 thang. Hién nay la giai
doan dau cua qud trinh tich luy cho xu
huwdng maoi.

Phan tich k¥ thuat: HNX-Index bién dong
trong pham vi 66 - 80 diém tlr dau nam tGi
cudi thang 10.

Sau qud trinh phan phdi - diéu chinh gidm sé
la giai doan tich luy cho xu hwéng méi, né cé
thé kéo dai 1 - 3 thang, va dac diém cua
giai doan tich Iuy la gia cac CP ciling nhw
KLGD khdéng bién ddong manh, thwong duy
tri & mdrc thap.

Merc hd trg: ~ 57 - 58 diém.
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NHAN BINH THI TRUONG THEO PHAN TICH KY THUAT

Dién bién thi trwdng:

Trong phién giao dich dau tuan (ngay 19/12/2011), VN-Index gidm nhe dau phién, sau dé tang nhe cho téi khi
két thac giao dich. Cac CP vén hdéa lén tang nhe. Cac CP vira va nhd s6 lwgng CP gidm gia nhiéu hon s6
lwgng CP tang gia khéng nhiéu.

Trén san Ha NOi, HNX-Index téang nhe téi gitra phién, sau dé gidam nhe cho t&i cudi phién giao dich. Cac CP
thanh khoan cao, mang tinh dan dat déu tang kha va manh. Cac CP nhd s6 lwgng CP gidm gia nhiéu hon s
lvong CP tang gia khdng nhiéu.

Két thic phién trén san Tp.HCM c6 92 ma tang gi4, 68 ma dirng gia va 126 ma gidm gia. Trén san Ha Noi
c6 90 ma tang gia, 174 ma dirng gia va 129 ma gidm gia.

Phién nay KLGD béo gia trén 2 san déu gidm manh va kha so véi phién trwéc, va & mirc thap: KLGD trén
san HCM dat gan 21 triéu CP (giam 10,85 triéu CP, v&i mirc gidm 34,09%) va san Ha Noi dat gan 20 triéu CP
(gidm 4,25 triéu CP, voi mirc giam 17,54%).

KE tlr dau thang 11 khi thi treérng sa sut thi NBT tranh nhau ban thao. Bén ban chi yéu la co ciu lai
danh muc, va nhitng NBT thuc hién cét 16, bao toan vén.

Sau qua trinh sut giam lién tuc trong 3 thang qua, cho dén thoi diém hién tai thi tredng chuén bi dirng
da gidm, tiép tuc qua trinh tich luy va bt dau giai doan hdi phuc.

Nhan dinh ctia SHS:

Tw gitra thang 9 gia cac CP gidm manh nhwng KLGD trén 2 san van & murc thdp. Pay la giai doan dau cla
qua trinh tich luy cho xu huwdng maéi. Qua trinh tich luy nay cé thé kéo dai hay khdng phu thudc nhiéu vao
nhirng tin tc vi m6, nhi¥ng tin térc co ban tng hd hay khéng tng hd xu hwéng tang gia ciia cac CP. Théng
thuong qué trinh nay cé thé kéo dai tir 1 tdi 3 thang, va dac diém clia qua trinh tich luy la gid cac CP cling
nhu KLGD khéng bi€én déng manh, thwong duy tri &@ me thap.

Hanh ddng cda cac NDT véi dién bién thj triedng giai doan hién tai:

e V6i nhitng NDT dang gitr danh muc nhiéu tién mat, it ¢ phiéu: can nh&c giai ngan tivng phan vén
trong nhirng thoi diém chi s6 VN-Index trong pham vi 360 - 365 diém (HNX-Index 59 - 60 diém). Tuy
nhién can lwvu y 2 truong hop:

- Thi trdrng tang: gilr nguyén CP, ti€p tuc mua khi VN-Index > 370 diém (HNX-Index > 61 diém).

- Thi trwong gidm: gitr nguyén CP, chd VN-Index vé sat mirc 350 di€ém (HNX-Index ~ 57 diém) maoi
tdng mua ti€p.

e V&inhitng NBT dang gitt danh muc nhiéu ¢ phiéu, it tien mat: can nhic ban tirng phan trong nhitng
thoi diém thi triedrng tAng kha. Sau d6 mua lai sau (cach mua nhuw trén).

Ca 2 chi s6 chi thoat khoéi xu hwéng giam khi viergt 400 diém vé@i VN-Index & 66 diém vé&i HNX-Index.
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THONG KE GIAO DICH

KLGD va VN-Index trong phién KLGD va HNX-Index trong phién
10,000,000 369 10,000,000 61
9,000,000 9,000,000
- 368 61
8,000,000 8,000,000
7,000,000 - 61
- 7,000,000
6,000,000
6,000,000 60
5,000,000 366 5,000,000
4,000,000 4,000,000 60
365
3,000,000 3,000,000 60
2,000,000
364 2,000,000 i
1,000,000 1,000,000
0 363 0 60
8 8 § 8 8 8 383 3 8 9 8 ¥ 8 5 8 &€ 3 35 8 ¢ 8 8
§ 883 8828 38 8 F 3 g B 8 § 3 £ 8 98 § ¢ 8
R X QX2 QX2 R2RRQ2Q2C2S 222 2 < S g 8 8 g g g "9; ‘9; S ‘9; 9;
—3 VN-INDEX=366.03 KL Du Mua=2,091,560 KL Dv Ban=3,404,770

C—1 HA-INDEX=60.67

KL D Mua=2,904,300

KL Dv Ban=5,575,400

Nhirng ma chirng khoan vén hoéa Ién tac dong dén tang gidm VN-INDEX trong phién

Tham chiéu
Ma CK
VNM 0.48 VIC -0.84 MBB
MSN 0.67 STB -0.09 KDC
BVH 0.30 DPM -0.03 REE
EIB 0.11 HPG -0.13 ITA
VPL 0.27 PVF -0.10 PPC
FPT 0.09 SSI -0.06 POM
HAG 0.04 DHG -0.03 QCG
PVD 0.02 VCF -0.06 VSH
CTG 0.26 1JC -0.07 VHC
KBC 0.16 HCM -0.01 PGD
VCB 0.16 BMP -0.03 BCI
OGC 0.03 MPC -0.05 LSS
PNJ 0.01 NTL -0.02 KDH
PHR 0.09 ASM -0.01 HRC
PDN 0.04 CTD 0.00 PVT
DIEN BIEN GIAO DICH CHIA THEO NHOM VON HOA
KLGD theo nhém vén héa GTGD theo nhém von héa
50% 500 70% 500
45% 450 450
’ 60%
40% 400 400
35% 350 S0% 350
30% 300 40% 300
25% 250 250
%
20% 200 0% 200
15% 150  20% 150
10% 100 100
10%

5% 50 50
0% T T T : : : : . : 0 0% -+ T T T T T T T T ~ 0
9499999949439 R
> & O . . ORI < < ! : 2 2 2 g B B B 3 2 8 8
I z = g & 8 8 s 2 8 g —— Smac2rs% Macz560% o Mid=3236%
——— Smax=28.07% Max=27.57% Mid=33.26% Min=9.29% —— SHS50=46.27% VN INDEX=367.40

Min=11.10% — SHS50=42.57% VN INDEX=367.40
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THONG KE cO PHIEU

HOSE: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhat
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HNX: 5 CP NBT nwéc ngoai mua va ban rong nhiéu nhéat

TT Ma CK KL mua Ma CK KL ban TT Ma CK KL mua Ma CK KL ban
1 VCB 611,140 CTG -374,090 1 VCG 810,700 PVS -117,200
2 FPT 540,100 SAM -200,000 2 PVX 312,300 DBC -26,100
3 ITA 496,210 DPM -88,400 3 AAA 64,300 SHB -10,200
4 HAG 353,340 SSI -84,090 4 PVI 60,000 TC6 -5,000
5 PPC 200,630 MPC -81,830 5 ICG 40,000 VNF -4,500

HOSE: 5 CP c6 KLGD I&n nhét trong ngay

HNX: 5 CP cé KLGD I&én nhét trong ngay

Ma CK Gia m& Gia déng +% KLGD MaCK  Giamé Gia déng +% KLGD
OGC 8,800 9,000 2.27% 264,420 DHT 40,000 35,400 -11.5% 10,000
13C 9,000 8,600 -4.44% 200,150 DHT 40,000 35,400 -11.5% 10,000
STB 14,800 14,700 -0.68% 157,530 DHT 40,000 35,400 -11.5% 10,000
SSI 15,200 15,100 -0.66% 133,690 API 3,200 3,000 -6.25% 9,300
VHG 5,200 5,100 -1.92% 110,070 VND 9,300 8,900 -4.3% 8,800

HOSE: 5 CP tang gia nhiéu nhat trong ngay

HNX: 5 CP tang gia nhiéu nhéat trong ngay

Ma CK Gia m& Gia déng % KLGD MaCK  Giamé Gia déng % KLGD
NVN 9,100 8,300 8.79 10 SMT 3,400 3,000 11.76 500
SMA 4,800 4,400 8.33 1,330 DHT 40,000 35,400 11.50 10,000
CMX 5,400 5,000 7.41 590 CCM 6,800 6,100 10.29 100
KAC 14,600 13,700 6.16 60 V15 3,900 3,500 10.26 700
ELC 27,800 26,100 6.12 10 LO5 4,000 3,600 10.00 1,000

HOSE: 5 CP giam gia nhiéu nhat trong ngay

HNX: 5 CP giam gi& nhiéu nhat trong ngay

Ma CK Gia m¢& Gié doéng % KLGD MaCK  Giamé Gia déng % KLGD
T™MS 19,500 21,300 -9.23 3,000 CTB 19,100 21,900 -14.66 100
SSC 26,000 28,200 -8.46 49,000 D11 12,900 14,500 -12.40 100
PHR 25,000 27,000 -8.00 36,030 DST 3,500 3,900 -11.43 200
TAC 19,600 21,000 -7.14 2,440 DST 3,500 3,900 -11.43 200
NSC 39,900 42,500 -6.52 2,000 DNC 4,800 5,300 -10.42 200
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Moi théng tin xin vui I0ng lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha NOi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, S6 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Chi nhanh Hd Chi Minh Chi nhanh Pa Néng
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

Website: www.shs.com.vn

Nguoi thuwe hién:

Lé Trung Dling
dung.lt@shs.com.vn
Poan Thi Anh Nguyét

nguyet.dta@shs.com.vn

T4t ca nhitng théng tin néu trong bao cdo nghién ctu nay da dwoc xem xét can
trong, tuy nhién Céng ty C6 phan Chirng khoan Sai Gon - Ha Néi (SHS) khéng chiu
bat ky mot trach nhiém nao déi véi tinh chinh xac cua nhirng thdng tin dwoc dé cap
dén trong bao cdo. Cac quan diém, nhan dinh va danh gia trong bao céo nay la
quan diém c& nhan cla cac chuyén vién phan tich ma khéng dai dién cho quan
diém cla SHS.

Bao cdo nay chi nh&m muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi
doc mua, ban hay ndm giir chirng khoan. Nguwoi doc chi nén st dung bao céo
nghién ctu nay nhu la mét ngudn théng tin tham khao.

SHS c6 thé cé nhirng hoat dong hop tac kinh doanh vai cac déi twong dwoc dé cap
dén trong bao c&o nay. Ngudi doc can lwu y rdng SHS c¢6 thé cé nhirng xung dét lgi

ich d6i v&i cac nha dau tu khi thyc hién bao céo nghién ctru phan tich nay.
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