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I.  THI TRUONG CHUNG KHOAN
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VN-Index tiép tuc co tuan giam diém thir tu lién tiép khi dong cira tai mirc 452,73 diém. So véi
tuan trudc, chi sb da giam 30,09 diém, twong Gmg véi 6,23%. Trong cic phién trong tuan, trir
phién cubi tudn thuong xuyén c6 hién twong nguoi ban tré 1én mét kién nhin, hoang so (panic
selling) va ban ra khi thi truong xubng. Luong ban ra khong nhiéu, nhung 1a ban thyc chat. Khi
théy cAu mua 1a bén ban chu dong ban ra, thdm chi ban san. Trong tuan, VN-Index c6 téi 3
phién giao dich giam hon 10 diém, 1 phién ting diém nhe va chi duy nhat phién cudi tuan chi sb
tang diém thuyét phuc v6i mirc ting 4,33 diém, tuvong ting véi 0,97%.
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V& vi md, chung ta khong co su kién gi dang chi ¥, ngoai trir chuyén Thong tu 13 cia NHNN
vé ty 18 dam bao an toan cua cic ngan hang. Ma cu thé c6 2 quy dinh c6 tac dong 16n dén von
cia NHTM va thi trudong ching khoan 1a: (i) quy dinh ting ty 1¢ an toan von cua cac NHTM tir
8% 1én 9% bit dau tir 1/10/2010; (ii) quy dinh vé viéc khong duoc st dung nguén von khong ky
han dé cho vay. Cac quy dinh cia NHNN 14 can thiét nham dan dua VN tiép can véi cac chuan
muc an toan qudc té - ching han trén thé gidi, nhiéu noi khong ap dung ty 1& 4n toan von tdi
thiéu 8% hay 9% (nhu & VN néi trén) ma ting 1én dén 12%-15%. Do vay, cic quy dinh trén 1a
can thiét va c6 lgi cho nén kinh té trong trung dai han. Cudi tuan, Thong dc NHNN tiép tuc
khing dinh s€ ap dung dang Thong tu 13 tur 1/10/2010
(http://cafef.vn/2010081410123711CA34/thong-doc-nhnn-noi-ve-thong-tu-13.chn) — day c6 thé
coi 1a mot thong tin khong cé 1gi cho thi trudng chimg khoan trong ngén han.

Vé cac nguyén nhan khién ban hoang loan (panic- selling) trong tuan qua thi vin nhiing nguyén
nhan cii chung ta da biét tir 1au, cu thé ching t6i xin néu lai nhu sau. Sau khi bat manh tir 235
diém 1én mirc 630 diém, thi thi truong da di chuyén trong mot khoang hep 430-550 diém trong
3 quy vira qua. Chiing t6i nghi xu hudng di ngang, di chuyén trong trong khu vuc 430-550 diém
s& con tiép dién trong mot thoi gian nira, ¢6 thé vai quy nira. Thi truong c6 thé giam xudng dudi
400 diém, nhitng c6 18 khong nhiéu, ciing nhu thi trudng c6 thé tang 1én trén mic 550 diém
nhung khong ting vuot qua nhiéu. Kho tim thdy mot Iy do dé thi truong c6 thé ting manh, sau
khi d4 tang manh tir 235 diém 1én 630 diém. Thi truong dd méat da ting manh va can phai nghi
ngoi dé co thé lay lai sirc manh. Mic du gia c6 phiéu dang ré, nhung khong phai qué ré. Mirc
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P/E toan thi truong hién nay dang ¢ khoang 10.5 1in, mic du kha hp din. Tuy nhién, so sanh
trén binh dién qudc té thi P/E cta Viét nam 1a dang khong hip dan so véi Chau au, Han qudc,
My¥. Nguyén nhan cta viéc nay la do:

(i) dong tién vao han ché, tin dung nim nay dy doan chi ting khoang 25% - mot murc s& khong
tao thudn loi ting manh cho VNindex;

Dong vén dau tu nude ngoai vao TTCK VN ¢é dau hiéu chiing lai trong khoang hon 1
thang gan day, nguyén nhan do: (a) viéc quy VEIL c¢6 thé trd thanh Quy mé timg phan
khién mot phﬁn dong von dau tu nude ngoai mét dong luc; (b) vu VINASHIN véi khoan ng
dén 80.000 ty d; (c) von dau tu nude ngoai dudng nhu dimg lai chd doi két qua cude hop
Pai hoi Pang va bau qudc hoi, chinh phit méi nam 2011; (d) cac cong ty niém yét c6 von
hoa qua nho nén khong thu hit dugc cac big investment banks, cho dén nay, chi c6 8 cong
ty c6 mirc von hoa — market capitalization trén 1 ty USD.

(i) Trong khi d6 c6 kha nhiéu c6 phiéu méi niém yét, ¢ phiéu phat hanh thém. Chi tinh riéng
hé thong NH s& c6 khoang 10 ngan hang can phai ting von tir khoang 3000 ty 1én mirc tdi
thiéu 10.000 ty nam 2015, ttrc can phai c6 thém khoang 10*7000 = 70.000 ty VND. Cong
v6i s6 tién cac big banks khac nhu cac NHTMQD, ACB, Eximbank, Techcobank s& can
tang thém von dé nang cao kha ning canh tranh thi hé thong ngan hang co thé hat khoang
100.000 ty VND tir nay dén nam 2015 tirc 1a khoang 20.000 ty & mdi nam.

(iii) Mirc ting trudong EPS trén toan thi truong khong con nhiéu cai thién dang ké; ching t6i c6
do luong 13 bluechips lon nhét thi truong. St dung loi nhuan dat dugc 6 thang dau nim cua
cac doanh nghiép dé woc tinh EPS 2010 thi chiing t6i thay rang trung binh, EPS nim nay
chi tang 13% so v&i nam trude. D6 1a chua ké nhiéu mid-caps va penny chips dang bi pha
lodng.

Trong tuan, sy sut giam manh cia chi s6 dang khuyén khich nha dau tu méi tham gia thi truong
khi luc cau tai cac muc gia thp tiép tuc gia ting. Khdi lugng giao dich trong tudn qua di ting
hon 21% so v&i tuan trude do, dat 236 triéu don vi. bay la muc giao dich 16n nhét trong 6 tudn
gan nhat. Khéi luong giao dich ting manh hon, tuy nhién nguyén nhan 1a do ting cac giao dich
thoa thuan, Khéi lwong giao dich trén san hang ngay khong cao.

Khéi ngoai trong tuan tiép tuc mua rong voi khdi lugng mua rong trong ca tuan 1a 3,6 triéu don
vi, trong Gng véi 192,8 ty déng gia tri. Hién tugng co cAu lai danh muc cta khéi ngoai dién ra
khé rd rang khi ho lién tuc ban rong 1.398.060 co phiéu PPC va 593.700 c6 phiéu HPG. Trong
khi do, khéi ngoai ciing mua rong kha manh mdt s6 ¢b phiéu nhu STB véi 1.517.410 don vi,
PVD véi 1.081.460 don vi.

Theo phan tich k¥ thuét, xu thé giam tiép tuc chi phdi thi truong trong tudn qua va bén ban la
ngudi chiém linh thi trudng. VN-Index da giam qua ving hd trg 470 — 475 diém, tuong tmg
mirc Fibonacci 61,8% khién mirc gia ky vong cua song C (trong song giam A-B-C theo 1y thuyét
song Elliot) dugc xac dinh lai quanh mirc 440 — 445 diém.

Trong phién giao dich cudi tudn, VN-Index hdi phuc manh véi gia mé va dong cira tring voi gia
thdp nhat va cao nhat trong phién, hinh thanh mau hinh dao chiéu ngin han véi do tin cay cao.
V& mit xu thé, cac chi bao xu thé da tién vao ving qua da s& khién ting din kha ning két thuc
xu thé giam gia. Két hop véi dong thai tang 1én tir ngudng 14.05% ciia chi bao RSI dang thé
hién sy quay tré lai ciia bén mua, ham ¥ mot dot ting trudng ngan han ciia thi truong. Cac yéu
t6 trén ung ho kich ban hdi phuc trong dau tuin téi ciia VN-Index.

Mirc khang cu gan nhét cia thi truong dugce xac dinh tai ving 469 — 472 diém theo 1y thuyét
song Elliot. Viing gia nay tring voi khoang trong giao dich giita ngay 9/8 va ngay 10/8 va day
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ciing 1a yéu t6 lam gia ting do chic chan cua khang cy trong ngan han. Vé khdi luong khép
1énh, viéc khi luong giam trong phién hdi phuc cua thi truong khong thé hién bén mua di chi
phéi thi truong va diéu d6 ciing khién thi truong kho c6 thé nhanh chong chuyén sang giai doan
tang trudng.

Xét trong xu thé dai han, viing hd trg 440 — 445 diém va dic biét mic 427 diém duge xem c6 ¥
nghia ddc bi¢t quan trong trong viéc xac dinh cép dd song cua thi truong. Theo do, néu VN-
Index xuyén qua mirc 427 diém, thi truong dugc xem dang trong song diéu chinh cing cip véi
budc giam tir 633,21 diém vé day 427,06 diém (tir ngay 23/10/2009 téi ngay 17/12/2009). Theo
d6, mirc hd trg tiép theo cua thi truong s€ dugc xac dinh tai 390 diém va muc thép hon tai vung
370 diém. Tuy nhién, néu ving hd trg 440 — 445 diém khong bi pha v&, thi truong duoc xem
tiép tuc bién dong theo xu thé ting dai han véi kich ban song diéu chinh II dang tién téi ving
day.

Nhu vay, tr cac phéan tich trén cé thé nhan théy kha nang thi trudong s€ co su hoi phuc trong
nhitng phién giao dich dau tuan, tuy nhién néu lugng cau vao khong manh thi thi truong c6 thé
di ngang, tham chi kiém tra lai ddy 440 diém mot lan nita. Theo d6, nha dau co ngin han c6 thé
tan dung sy hoi phuc dé gia tang lgi nhuan. Tuy nhién, ddi véi nhitng nha dau tu than trong, co
thé kién nhin cho doi su didu chinh cia thi truong va khi ving hd tro 440 — 445 diém duoc giit
vitng, nha dau tu theo xu thé c6 thé tién hanh mua vao. Cac ma c6 phiéu Bluechips, dic biét
nhitng ma ¢ phiéu thugc nganh chimg khoan s& 1a nhitng uu tién lya chon trong truong hop hoi
phuc ctia thi truong. Nguoc lai truong hop thi truong tiép tuc suy yéu thi khu vuce 390 s& c6 thé
duoc kiém tra lai. Nha dau tu can than trong trong giai doan nay.
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Cung chung bién dong véi VN-Index, HNX-Index c6 tudn giam manh tht tu lién tiép. Phién

giao dich cudi tuan, chi sb nay c6 mirc hdi phuc 1én ngudng 134,97 diém, nhung so véi cudi
tuan trudc, HNX-Index van giam 11,17 diém, tuong ung 7,64%.
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Khdi lugng va gid tri giao dich ctia HNX-Index d4 hdi phuc kha manh trong tuan véi 181 tridu
don vi duoc chuyén nhuong. So vai tun truge, khdi lugng khop 1€nh trén HNX da ting hon
28% va day 1a yéu t6 hd trg thi truong trong tuan tiép theo.

Su hdi phuc ciia HNN-Index trong phién cudi tudn da giup chi s6 quay lai mtrc hd tro 134 diém
sau khi giam vé murc thap nhét trong tuan tai 130,58 diém. Dong tién tham gia HNX-Index gia
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tang kha manh mé& thé hién qua su xuat hién phan ky duong giira chi bao RSI va chi s6 trong
ngén han. Day vbn 1a mot trong nhimng tin hiéu hd trg manh cho dAu hiéu dao chiéu cua thi
truong. Muc khang cu gan nhit cia HNX-Index xung quanh murc 145 diém va hd tro tai 125

diém, mdc tiép theo tai 110 diém.

V6i dic tinh dau co cao, HNX-Index ludn phu thudc 16n vao dién bién cia VN-Index trong cac
chu ky séng giam. Mic du hién tai chi s6 dang thé hién kha ning hoi phuc manh mé trong ngan

han, nhung rui ro tiém an cia HNX hién vin & mic cao khi xu thé giam chwa that su két thac.
Nhu véy, phan 16n cac c6 phiéu niém yét trén HNX hién tai chi phu hop v6i nhitng nha dau tu

c6 murc d6 chap nhan rii ro cao.

Giao dich c6 phiéu cdc doanh nghigp thudc Tap doan Diu khi quoc gia Viét Nam

Cung voi bién dong giam manh va dong loat cua thi trudng, cac c6 phiéu thuéec PVN ciing dong loat giam kha manh
trong tudn qua. Trung binh, nhém cac ¢ phiéu nay giam tdi 10,99% so véi tuan trude d6 va mirc giam nay tiép tuc
16n hon mirc giam ciia hai chi s6. Cac c¢6 phiéu giam manh nhat gdm PVA giam 21,38%, PVR giam 17,77% va PVC

giam 17,68%. Chi duy nhat PGS da ting 5,66% so vdi tuan trudc do.

Trong sb céc co phiéu c6 von hoa 16n, PVF c¢6 mirc sut giam manh nhét 1én t6i 12,27%, tiép sau do la PVX véi
8,63%. Thanh khoan cac ¢ phiéu ¢6 nhiéu cai thién, cb phiéu PVX da c¢6 muc thanh khoan ting cao khi c6 hon 23
triéu don vi dugc chuyén nhuong trong tuan qua.

Duéi day 14 dién bién cua cac ma co phiéu thudc tap doan PVN tuan 33/2010:

Tén cong ty

Gia dong cira

KLGD
(1 cp)

Tang/Giam

(%)

Noi giao dich

DPM
ICG
PDC
PET
PGD
PGS
PHH
PSI
PVA
PVvC
PVD
PVE
PVF
PVG
PVI
PVL
PVR
PVS
PVT
PVX
PXI1
PXM
PXS
PXT

Téng cong ty Phan bon va Hoa chit Dau khi
Cong ty CP X4y dyung Séng Hong
Céng ty CP Du lich Dau khi Phuong Dong
Téng Céng ty CP Dich vu Du lich Dau khi
Cong ty CP Phén phéi khi thip 4p Diu khi VN
Céng ty CP Kinh doanh Khi hoa 16ng Mién Nam
Cong ty CP Hdng ha Déu khi
Céng ty c¢b phan Ching khoan Dau khi
Cong ty CP X4y dyng Dau khi Nghé An
CTCP Dung dich khoan va Héa  hdm Dau khi
Téng Céng ty CP khoan va dich vu khoan Dau khi
Cong ty CP Tu vin Dau tu va Thiét bi Dau khi
Téng cong ty CP Tai chinh Dau khi
Cong ty CP Kinh doanh khi hoa long Mién Béc
Téng cong ty CP Béo hiém Dau khi
Cong ty C6 phan Bét dong san Dién lyc Dau khi VN
CTCP Kinh doanh Dich vu cao cip Dau khi VN
Téng cong ty CP Dich vu K§ thuat Diu khi
Téng cong ty ¢b phan van tai Dau khi
Tdng cong ty CP Xay lap Dau khi VN
CTCP Xay dung cong nghiép & dan dung diu khi
CTCP Xay lip Déu khi Mién Trung
CTCP Két cdu Kim loai va Lip méay Déu khi
Cbng ty CP Xéy lép Puong éng Bé chira Déu khi

29.7
240
13.7
20.0
36.0
4 1
221
14.0
50.0
27.0
424
20.6
19.3
18.7
20.7
19.9
16.2
27.8
129
233
21.7
15.4
20.0
15.0

2,204,400
1,948,600
764,500
2,214,340
624,730
1,214,500
568,700
1,142,200
2,450,200
1,846,700
1,312,800
798,400
1,449,900
492,500
714,600
,126,500
538,000
884,600
3,648,910
23,400,800
1,630,060
316,800
1,329,190

829,150

-6.31
-4.38
-13.84
-9.09
-6.98
5.66
-14.01
-9.68
-21.38
-17.68
-3.20
-15.92
-12.27
-10.53
-10.00
-17.43
-17.77
-5.76
-5.84
-8.63
-15.89
-14.44
-13.04
-15.25

HSX
HNX
HNX
HSX
HSX
HNX
HNX
HNX
HNX
HNX
HSX
HNX
HSX
HNX
HNX
HNX
HNX
HNX
HSX
HNX
HSX
HSX
HSX
HSX
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II. KINHTE VIMO
Tin thé giéi

Khép lai mot tuan véi nhieu bién dong lon trén cdc thi truong tai

Tuan trwéc* Tuan nay*

chinh va hang héa thé gidi. Tam Iy bi quan bdt dau véi viéc FED

. . . L) oA 3 .. ... Dow Jones Ind. Ave. 10.653,56 10.303,15 -3,29%
thira nhan tinh trang chiing lai cua da hoi phuc dong thoi phat di  ~sgp 500 1.121,64 107925  -3,78%
théng diép néi long tién té. Trung Quéc cang lam sw thdt vong — Nasdag Comp. 2.288,47 217348  -5,02%
lén cao khi cong bé nhitng sé liéu kinh té khong mdy kha quan FTSE 100 5.332,39 521544 -1,01%

L , , . ) DAX 6.259,63 6.110,41 -2,38%

Tin hiéu tang truong tir kinh té Puc cong bo cudi tuan chua di  CAC 40 3.716,05 3.610,91 -2,83%
khéi phuc long tin vao vién canh kinh té. Thi trieong chimg  Nikkei 225 9642,12  9.25346  -4,03%
. \ ) ., , , ~ o+, A . . x. Hang Seng 21.678,80 21.071,57 -2,80%
khoan’ tocfn can sut giam, chung khoan My co tuan giao dich toi Shanghai Comp. 2.658.39 2.606.70  -1.94%
té nhat ke tir dau thang 7. * Gid tri dong cira

Nguén Yahoo Finance; PSI téng hop

My - diéu ki¢n kinh té dang xiu di nhanh chéng. Nhiing s6 liéu kinh t& vi m6 cong bd trong thoi gian gan diy dang
cting cb niém tin vé trién vong kinh té kha am dam dang don doi phia truée. Chi vai thang trudc day, FED di dua ra ké
hoach rut din cac bién phap kich cau thoi khing hoang do két qua hoi phuc kha quan. Téi dau tuan nay, Uy ban thi
truong mé ciia FED (FOMC) di thay dbi nhin nhan vé hién trang nén kinh té, dong thoi phat di thong diép s& tro lai
chinh sach néi long dé hd trg da hdi phuc dang yéu di.

Tin hiéu nay cua FED 1a tin t5t boi co quan nay sé tiép tuc cac bién phap hd tro kinh té thay vi thit din chinh sach tién té
nhu ké hoach trudc d6, tuy nhién ddy ciing 1a bang ching cho thay hoi phuc kinh té dang chiing lai, tham chi mot sé kinh
té gia da nhic t6i tai suy thoai hay suy thoai kép.

Nhirng thong tin tac dong manh 1én cac thi truong tai chinh va hang héa trong tuan nay:

e FOMC quyét dinh giit nguyén 13i suat 0,25%. Dong thoi ding sd tién thu dugc tir 1,3 nghin ty USD trai phiéu
thé chap dé mua lai trai phiéu chinh phu dai han.

e Tham hyt thuong mai thang 6 1én muc 49,9 ty USD cao hon s6 liéu thang 5 & muc 42,3 ty USD va du bao vao
khoang 42,5 ty USD. Trong d6 nhap khau hang tiéu ding va 6 t6 ting nhiéu nhat.

e S6 luong that nghiép méi ting 1én 484 nghin ngudi trong tudn nay, ting nhe so véi mirc 479 nghin nguoi cia
tuan trudc d6 va du bao chi khoang 460 nghin nguoi.

e Chi sb CPI ting 0,3% trong thang 7 bu dip mirc giam 0,1% trong thang 6. S6 liéu nay 1am giam ndi so giam phat
tai My, mot can bénh ma kinh t& Nhat dang phai dbi pho trong nhiéu nam tré lai day.

e Khép lai tuan véi thong tin khich 1¢ tir doanh s bén 1¢ trong thang 7 ting 0,4%, cho thay su cai thién dang ké so
v6i mire sut giam 0,3% trong thang 6. Tuy nhién mét phan khong nhé déng gop vio sy tang trudng ndy téi tir
ban 1& 6 6 (ting 1,6%) va ban 1¢ tai cac tram xing dau (tang 2,3%). Chi sé tim 1y tiéu dung Reuter's/University
of Michigan's Consumer Sentiment ting 1,8 diém so v6i cudi thang 7, 1én mirc 69,6 diém.

Mt 56 thong tin ddng quan tém sé dwoc cong bo trong tudn tdi:

e Thu Hai: Empire State manufacturing survey

e Thu Ba: Chi sb gia san xuat, nha méi xdy, san xuét cong nghiép

e Tha Tu: Du trit diu

e Thir Nam: Luong don xin trg cip that nghiép; cac chi s6 du bao sém (leading indicators), Khao sat ciia FED
Philadelphia

Ngoai ra, cac doanh nghiép tiép tuc cong bd két qua kinh doanh trong tuan.

Trung Quéc — kinh té ha nhigt

Nhiing bién phap thét chit duge Trung Qudc tién hanh tir dau nim tdi nay bat dau phat huy tac dung. Tuy nhién ngoai
viéc ha nhiét khu vuc bét dong san von dang bi coi la tang trudng qua néng, tic dong cuia nhitng chinh sach that chat tin
dung d3 anh huéng t6i nhiéu linh vuc khac cta nén kinh té.
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Gi4 bat dong san so véi cing ky nam ngoai tai 70 thanh phé 16n Trung Qudc ting 10.3% trong thang 7, thap hon mirc
11.4% trong thang 6 va du doan 10.5% tir cdc nha kinh té. Day 1a toc do cham nhat trong vong 6 thang qua. Lam phat
tang lén muc 3,3% trong thang 7, vuot xa muyc tiéu 3% cho ca nam 2010 cua Chinh phu.

Tang trudng cung tién M2 giam tir mirc 18,2% trong thang 5 xudng con 17,6% trong thang 6. Ting trudng cong nghiép
trong thang 7 chi dat 13,4%, giam so v&i muc 13,7% trong thang 6; twong tw doanh sb ban 1¢ cling giam tir 18,3% xubng
17,9% trong thang 7. Pau tu khu cyuc thanh thi ciing sut giam ddng ké so véi cuing ky. Pang cha ¥ 14 sy sut giam san
xuét, tiéu dung trong nudc kéo theo sy suy yéu cua nhép khéu, cu thé trong thang 7, kim ngach nhap khéu tang 22,7% so
v6i cing ky nam ngodi, mirc thip nhét ké tir thang 10/2009 t&i nay. Xuat khau van dat ting truéng ngoan muc 38,1%,
nang gia tri xuat siéu 1én 28,73 ty USD, mirc cao nhat trong vong 18 thang qua.

Tang truong chitng lai tir kinh té Trung Qudc s& anh hudng khong nho t6i trién vong hoi phuc ciia kinh té toan cau. Dic
biét trong bdi canh hién nay, nhu ciu tir Trung Quéc dugc ky vong s& bu dép su thiéu hut tir My va chdu Au vén chua
thoat hang khoi khung hoang va suy thoai.

Chau Au - kinh té Diic ting trwong cao nhit trong khodng 20 nam tré lai day

Quy II, kinh t& Puc ting 2,2% so véi quy I, muc ting chua timg ¢ ké tir khi théng nhat hai mién. Xuit khau vén l1a
ngudn dong lyc phat trién chinh cua kinh t& Dirc. Giai doan vira qua, nhu cau tiéu thu hang héa cia Puc ting manh nho
kinh té toan cau t6t 1én, va mot phan nhd ddng EUR mat gia manh trong nira ddu nim nay. Dy bao nim nay nén kinh té
16n nhat chau Au nay c6 thé dat ting truéng vuot mirc 1,4% du béo ctia Chinh phii dua ra. Pay 1a mét thong tin tich cuc
boi ky vong ting truong manh tir Dirc s& anh hudng kéo theo sy cai thién & cac nén kinh té khac trong khu vuc
Eurozone.

PIIGS CDS 5Y USD INTEREST SPREAD
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e BO D30 Nha === Ireland Italy =—Hy Lap =——T&y Ban Nha Irish 10Y bond vs. German 10Y bond
Ngudn: Thomson Reuters Ngudn: Thomson Reuters
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Ciing trong tuan nay, mot s6 thong tin lan truyén trén thi truong cho thdy mot vai tin hiéu mit 6n dinh tir khing hoang ng
khu vuc Eurozone. Slovenia tir chéi cho Hy Lap vay trong khuon kho géi ctru trg khan cip duge EU va IMF dong thuan
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cip cho Hy Lap dé d6i pho vé6i khing hoang no. ECB gan day da ting cuong viéc mua lai trai phiéu chinh phu Ireland,
déng thoi FED ndi lai nghiép vu hoan d6i USD (SWAP) voi ECB véi gia tri giao dich [én téi 480 triéu USD.

Hop d6ng hoan ddi rui ro tin dung (CDS) cuia cac nudc PIIGS tang trd lai trong nhitg phién gan day véi khdi luong giao
dich ciing ting manh cho thiy gidi dau tu dang cam nhén dwoc rii ro ting 1én tir khu vuc ndy. Nhimng lo ngai méi nhat
nay ciing khién dong EUR mat 3,4% trong tuan nay so voi mirc dinh dat dwoc cudi tuan trude.

JPY lén mirc dinh cia 15 nam tro lai ddy

Thong tin kém lac quan tir kinh té My, lo ngai khing hoang trd lai tai chdu Au khién dong JPY ciia Nhat lién tuc ting
trong thoi gian qua. Tinh hinh kha cang thfmg khién Bo truong Tai chinh Nhat cudi tuan di triéu tadp mot cudc hop bao
do6t sudt dé tran an thi trudng. Tuy nhién tréi véi ky vong cua gidi dau tu ciing nhu cac nha kinh té, Bo truong Tai chinh
chi hita dang quan sét sat sao nhiing bién dong trén thi truong va c6 thé can thiép néu can thiét, chua co dong thai cy thé
nao duoc dua ra.

Kinh té Nhat trong nira ¢dau nam nay ting truong kha tot nhd xuat khau ting manh sang khu vuc chau A dang phat trién.
Nhirng bién dong ty gia JPY hién khong c6 lgi cho cac doanh nghiép xuit khau nudc nay, do d6 gidi phan tich ky vong
Chinh phu Nhat s& sém c6 nhitng bién phéap can thiép dé 6n dinh ty gia.

Vang 1én ngéi, dau thé vé sat mire 75 USD/thung

Thong tin kinh t& vi mé tiép tuc ung ho viéc di 1én cua gia vang nhu mot noi cha 4n an toan cho cac khoan dau tu. Vuot
qua muc khang cy 1.200 USD, hién gia vang tuong lai tai thi truong New York kha virng trén mirc nay. Quy SPDR Gold
Trust tiép tuc mua vao 1 tAn vang trong ngay thir 5, sau khi ¢ mua 3 tin ngay tht 4.

Chét phién ngay thir 6, dau tho thé gidi di c6 4 phién giam lién tiép, vé dudi mirc 76 USD/thung. Gia dau xut giam trong
tudn nay phan nhiéu do anh hudng tir ky vong kinh té toan ciu yéu di. Dic biét mic nhip khau dau thd cua Trung Qudc
(nudc tiéu thy nang lugng 16n thir 2 thé gidi) da giam 17,5% trong thang 7, tir trung binh 5,4 triéu thung/ngay trong thang
6 xudng 4,47 triéu thing/ngay. Vi trién vong kinh té dang xau di, gia dau s& khé but pha.

Tin trong nwéc

Chua c6 nhiéu théng tin quan trong vé vi mé dwoc cong bo trong tudan nay. Chinh phii tiép tuc chi dao dam bdo 6n dinh
kinh té, giam ldi sudt cho tang truong nhwng chiea cé nhiéu dong thai cu thé dwoce dwa ra. Cdc thi truong chimg khodn
sut gidm manh duwéi tdc dong ciia luong tién khan hiém va thiéu théng tin ho tro.

Tang gid bdn Ié xing ddu. T 19h ngay 9/8, Cong ty xing dau Viét Nam (Petrolimex) diéu chinh gia ban 1¢ cac loai
xang tang 410 dong/lit; diezel tang 350 dong/lit; dau hoa ting 400 dong/lit; gia ban budn dau mazut 3S va 3,5S giam 310
ddng/kg. Khoang hon 1 thang tré lai ddy, gia dau tho thé giéi da bit ddu hdi phuc nhe, cudi thang 7, gia dau di 1én mirc
trén 80 USD/thing khién viéc diéu chinh gi4 trong nuéc 1 hop 1y. Tl dau ndm, gid ban 1é xang dau trong nudc di dugc
diéu chinh ting hai lan va giam mot 1an. Pot diéu chinh dudi 500VND/1 xing 1an nay s& tac dong t6i CPI nhiing thang
t6i & mirc d6 vira phai. Tuy nhién ciing can than trong boi hién twong “tat nude theo mua” dong loat ting gia cac mat
hang khac sau khi diéu chinh gi4 xing dau. Véi chi s6 gia tiéu dung thang 7 chi ting 0,06%, ching t6i cho rang tac dong
nay 1én mat bang gia trong nudc chua dang lo ngai.

Hiép héi Ngin Hing kién nghi lii thoi diém dp dung thong tw 13. Theo kién nghi nay, Hiép hoi Ngan hang cho ring
v6i nhimng diéu kién hién tai ctia hé thong ngan hang, viéc ap dung thong tu 13 vé ty 1& an toan von (CAR) s& gy khong
it kho khan cho cac NHTM, tuy nhién vé lau dai, Viét Nam nén tién gan t6i nhing tiéu chuan qudc té va diéu nay c6 loi
cho an toan cua hé thong.

Xét trong bdi canh tin dung cho nén kinh té dang bi “th4t nat” nhu hién nay, viéc thyc thi Thong tu 13 tur dau thang 10
t6i s& khién muyc tiéu giam 1i suat va tang cuong tin dung 6 thang cubi nim tré nén khé khian hon. Nhiéu quy dinh tai
thong tu cling anh hudng 16n to1 hoat dong ciia cac NHTM.
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2. THI TRUONG TIEN TE

L i suat

Khéng c6 nhiéu thay doi trén miat bang 1ai suat huy dong ca bang dong VND va USD trong tudn qua. Hau hét cac mirc
1ai sudt da duoc ddy tiém can muc 11.2% 1a mic tdi da theo thoa thuan véi Hiép hoi Ngan hang. Riéng tai ky han 1
thang, muc 13i suat huy dong giam nhe do mirc giam ctia mot s ngan hang nhu Lién Viét.

Murc 13i sudt ngan hang cho doanh nghiép vay trung va dai han van ¢ muc khoang 14%/nam. Cac NHTM tiép tuc chd tin
hiéu chinh sach tir NHNN dé c6 thé giam thém 13i suat. Thong tu 13 cia NHNN quy dinh viéc nang ty 18 an toan vén
(CAR) cuia cic t6 chirc tin dung c6 hiéu lyc tir dau thang 10 toi s& anh huong dang ké téi hoat dong noi chung cua
NHTM va t6i mit bang 13i suit néi riéng. Trong bdi canh huy dong vén dang kho khin din téi canh tranh bang 1ai suat,
néu ap dung thong tu 13 thi ngudn von kha dung NHTM cé thé cho vay dugc cang bi eo hep hon, nhiéu kha ning s& din
t61 ngén hang phai ting 13i sut cho vay dé bu dip lwong vbn huy dong khong thé ding dé cho vay trong khi van phai tra
131 nguoi giri tiét kiém.

Mic du viée tiép can voi nhitg chuan muc qudc té trong quy dinh vé an toan cta hé thong ngan hang 1a can thiét va c6
loi cho Viét Nam, nhiéu hy vong dang hudng vé NHNN, nhim thdo g0 kho khan hién tai, va thuc hién nhét quan chu
truong giam 13i suit caa Chinh phu.

LAI SUAT HUY BONG BINH QUAN LAI SUAT HUY BONG USD BINH
VND TAI MOT SO NHTM (%) sy QUANTAI MOT SG NHTM (%)
11.25 ' -
11.20
11.15 17 N 4.00 -
11.10
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11.00 —
10.95
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Thi truomg ngoai hdi
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Ty gia USD/VND trén thi truong tu do ting manh vio cubi tuin BIEN PONG TY GIA (VND/USD)

ndy. Chidu ngay thr 6, ty gia da c6 lac 1én t6i 19.280 VND/USD.

; ; 19,400
Tai cac ngan hang thuong mai, ty gia niém yét chinh thirc gan nhu 19,200 - T
A 2. N A s TeAL AA AR W A 19,000
khong d6i do da tien sat bién d6 cho phép tir nhi€u tuan nay. Ngin 18,800 -
hang nha nudc chua c6 dong thai méi nao trude tinh hinh gia USD 18,600
lién tuc tdng hién n. 18,400 1
ién tyc tang hién nay. 18200 -
18,000 ‘ : ‘ :

21/05 04/06 18/06 02/07 16/07 30/07 13/0

—TG lién NH ==NHTM (trung binh)
Ngudn: Thomson Reuters; PSI téng hgp

Thi trudng trai phiéu

Loi suat trai phiéu chinh phu tuan nay nhin chung giam so v&i tuan trudc, ddc biét cac ky han trung han (3 - 7 ndm) méi

muc giam tur 0,05 t6i 0,07%, o1 suat trung binh ky han 1 nam giam 0,01% so voi tuan trudc.

Khéi lugng giao dich trén HNX tudn nay chi dat 22 tri€u don vi, khoang 4 tuan tr lai day, khéi lugng giao dich tréi

phicu trén HNX lién tuc sut giam.

LOI SUAT TPCP BINH QUAN THEO LOT SUAT TPCP (%)

TUAN (%)
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Ngudn: Thomson Reuters; PSI téng hop

Ngudn: Thomson Reuters; PSI téng hop

Coupon Loisuatcao  Lgisudtthdp  Tong khoi

Loai TP Pio han (%) nhat (%) nhat (%) lwgng
09/08/2010 TPCP TD1012039 24/05/2012 10.90 9.85 9.80 4,000,000
TPCP TB1012034 26/04/2012 11.30 9.80 9.80 1,000,000
10/08/2010 TPCP TP1A1506 19/04/2011 8.75 9.12 9.12 600,000
TPCP TD1013049 21/06/2013 10.60 9.00 9.00 1,000,000
TPCP TD1012039 24/05/2012 10.90 9.85 9.85 1,000,000
TPCPBL  VBS110020 19/05/2012 11.70 10.30 10.30 2,000,000
11/08/2010 TPCP TD1012039 24/05/2012 10.90 9.75 9.75 2,000,000
TPCPBL  VBS110020 19/05/2012 11.70 10.32 10.32 2,000,000
12/08/2010 TPCP CP071204 24/01/2012 7.67 9.75 9.75 800,000
TPCP TD1013049 21/06/2013 10.60 10.25 10.25 1,000,000
TPCP TD1012039 24/05/2012 10.90 9.75 9.75 1,000,000
TPCPBL  QHB1013031 27/04/2013 11.60 9.95 9.95 600,000
13/08/2010 TPCP QHO071208 24/01/2012 8.40 9.90 9.90 2,000,000
TPCPBL  VDB110025 21/05/2015 11.40 11.40 11.40 1,000,000
TPCPBL  VBS110020 19/05/2012 11.70 10.20 10.20 2,000,000
Téng khdi lwong 22,000,000
Nguon: HNX
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I1l.  THONG KE GIAO DICH

THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN

HSX HNX UPCOM
Giatri  Thay dbi Giatri  Thay déi Giatri  Thay ddi
VN-Index 452.73 < -33.48 -6.89% HNX-Index 134.97 < -12.48 -8.46% UPCOM-Index 48.92 -2.32 -4.53%
KLGD (triéu ck) 236.49 f* 4352  22.55% KLGD (triéu ck) 181.81 ¢ 4070  28.84% KLGD (triéu ck) 3274 0.23 7.64%
GTGD (ty déng) 6,524.82 4+ 75245  13.04% GTGD (ty déng) 4,517.64 0 66453  17.25% GTGD (ty déng) 51.41 4 -2.41 -4.48%

5 ¢6 phiéu giao dich nhiéu nhét tuan
Gia tri giao dich

5 cb phiéu giao dich nhiéu nhét tuan
Gia tri giao dich

5 c¢6 phiéu giao dich nhiéu nhét tuan
Gia tri giao dich

M¢& ctra boéng cira + % (1 triéu VND)

39,100 36,200 -7.4 398,419
FPT 77,000 71,000 -7.8 257,616 VCG
ASM 76,500 63,000 -17.6 204,234 KLS
SSI 31,200 28,300 -9.3 196,870 PVA
HAG 79,000 76,000 -3.8 189,377 HBS

5 c¢b phiéu ting nhiéu nhat tuan

Mo cira bong ctra Tang +% Ma

VHC 40,500 49,900 9,400 23.2 DHT
HTV 32,500 38,300 5,800 17.8 MKV
DVD 117,000 128,000 11,000 9.4 ECI
T™MS 25,600 26,800 1,200 4.7 HCC
DRH 17,600 18,200 600 34 SDN

5 cé phiéu giam nhiéu nhat tuan

+% Ma

Ma Mé& cira Doéng cira Giam

VST 20,500 13,800 -6,700 -32.7 QHD

1JC 23,700 19,200 -4,500 -19.0 PSC

uiC 28,500 23,100 -5,400 -18.9 TNG

TSC 20,700 16,800 -3,900 -18.8 SRB

VIS 47,500 38,600 -8,900 -18.7 SRA
5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhét tuan

GT mua GT ban

Ma

(triéu VND) (triéu VND)
53,402 SJs 40,011
VNM 35,891 HPG 36,142
HAG 33,613 VNM 28,091
STB 32,800 FPT 24,642
SJs 27,994 viC 19,634
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5 CP dwoe NPT nwéc ngoai mua/ban nhiéu nhat tuan

Mé& cira Poéng ctra +% (1 triéu VND)
25,500 23,300 -8.6 597,392
38,000 31,200 -17.9 237,762
16,400 15,100 -7.9 214,935
63,600 50,000 -21.4 148,217
21,800 20,800 -4.6 117,101
5 ¢6 phiéu tang nhiéu nhat tuan

M¢& ctra Poéng ctra Tang + %
63,500 82,100 18,600 29.3
57,100 69,600 12,500 21.9
21,600 24,300 2,700 12.5
35,800 39,500 3,700 10.3
24,500 27,000 2,500 10.2

5 ¢b phiéu giam nhiéu nhét tuan

M¢& ctra Pong ctra Giam + %

41,200 26,600 -14,600 -35.4
42,000 28,500 -13,500 -32.1
33,400 25,100 -8,300 -24.9
23,000 17,600 -5,400 -23.5
32,100 24,900 -7,200 -22.4

GT mua GT ban
(trieu VND) (triéu VND)

10,653

6,883 VNR 5,040

3,849 PVS 4,619

2,928 PVI 4,200

1,203 ACB 3,849

Ma

TTR
PFV
IN4
o]
KBE

Ma

HPP
BTW
TTG
DPP

IMT

5 CP dwoc NPT nwéc ngoai mua/ban nhiéu nhat tuian

. - . 5 0
Mé& cira béng clra +% (1 triéu VND)
22,000 19,500 -11.4
17,000 15,500 -8.8 5,006
18,500 17,100 -7.6 4,339
9,000 8,900 -1.1 2,990
5 ¢b phiéu tang nhiéu nhat tuan
Mé& ctra Pong cra Tang + %
11,000 16,000 5,000 45.5
23,500 29,000 5,500 23.4
19,600 23,500 3,900 19.9
18,100 21,500 3,400 18.8
11,000 12,100 1,100 10.0
5 ¢6 phiéu giam nhiéu nhét tuan
Mé& ctra Pong cira Giam + %

55,000 32,600 -22,400 -40.7
15,000 10,000 -5,000 -33.3
11,500 8,100 -3,400 -29.6
15,600 12,000 -3,600 -23.1
22,600 17,800 -4,800 -21.2

GT béan
(triéu VND)

GT mua
(triéu VND)
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THONG KE GIAO DICH THI TRUONG NIEM YET PHIEN CUOI TUAN

HSX HNX UPCOM
Gia tri Thay déi + % Giatri  Thay déi + Giatri  Thay déi
VN-Index 452.73 4 433 0.97% HNX-Index 134.97 4 2.94 2.23% UPCOM:-Index 48.92 4 0.81 1.68%
KLGD (triéu ck) 45.95 4 -3.79 -7.61% KLGD (triéu ck) 39.16 4* 1.69 4.50% KLGD (triéu ck) 0.63 4+ 0.06 10.43%
GTGD (ty dédng) 1,349.26 4 54.70 4.23% GTGD (ty ddng) 963.41 4 77.94 8.80% GTGD (ty ddng) 9.70 4 1.69 21.07%
Téng cung (triéu ck) 63.59 4 2245  -26.09% Téng cung (triéu ck) 46.54 -4.70 -9.18% Téng cung (triéu ck) 0.80 4 -1.59  -66.59%
Téng cdu (triéu ck) 77.34 40 18.44 31.30% Tdng cau (trigu ck) 59.96 4* 18.66 45.18% Téng ciu (trigu ck) 1.034 -0.25  -19.39%
Giao dich NN Giao dich NN Giao dich NN
KL mua (triéu ck) 4.69 4 0.65 16.14% KL mua (triéu ck) 0.26 ¥ 2026 -49.91% KL mua (triéu ck) 0.00 4* 0.00 0.00%
KL ban (triéu ck) 2334 050  -17.76% KL ban (triéu ck) 0.75 4+ 0.34 82.74% KL ban (triéu ck) 0.00 4+ 0.00 0.00%
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Gia tri ban (ty déng) 7330 & -19.67  -21.16% Gia tri ban (ty déng) 15.14 4 4.60 43.62% Gia tri ban (ty déng) 0.00 4 0.00 0.00%
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BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

HSX HNX UPCOM
5 c¢é phiéu giao dich nhiéu nhat 5 cb phiéu giao dich nhiéu nhat 5 ¢b phiéu giao dich nhiéu nhat
.. Gia tri giao dich .. Gia trj giao dich Thamchiéu  Béng clra + Gia trj giao dich
o 1 | 0 1 H +% Ta
Tham chieu béng ctra * % (1 triéu VND) Tham chieu Déng crra +% (1 tridu VND) (1 triéu VND)

FPT 71,000 71,000 0.00 199,372 PVX 22,400 23,300 4.02 118,399 HPT 17,800 18,200 2.25 1,961
FDC 35,900 34,200  -4.74 45,036 VCG 31,900 31,200 -2.19 58,277 DBM 33,700 30,400  -9.79 1,236
ASM 61,000 63,000 3.28 39,048 PVA 52,800 50,000  -5.30 44,050 API 14,600 15,500 6.16 869
ssl 27,700 28,300 2.17 39,214 KLS 14,800 15,100 2.03 42,277 VDN 14,000 14,300 214 606
QCG 39,900 40,000 0.25 36,971 VSP 36,600 36,600 0.00 32,209 IMT 16,200 17,800 9.88 572

5 ¢é phiéu ting nhiéu nhét 5 ¢b phiéu tang nhiéu nhét 5 ¢b phiéu tang nhiéu nhét
Ma Tham chiéu Péng cira Ting +% a Tham chiéu Pong ctra Tham chiéu Bong cira
VNG 16,000 16,800 800 5.00 VC5 27,200 29,100 1,900 6.99 31,000 34,100 3,100
POM 30,100 31,600 1,500 4.98 SDG 27,300 29,200 1,900 6.96 vPC 9,100 10,000 900 9.89
TDC 32,200 33,800 1,600 4.97 PTM 11,500 12,300 800 6.96 IMT 16,200 17,800 1,600 9.88
TIX 50,500 53,000 2,500 4.95 VTL 36,000 38,500 2,500 6.94 vCT 16,200 17,800 1,600 9.88
TCR 8,100 8,500 400 4.94 THT 24,500 26,200 1,700 6.94 GTH 12,300 13,500 1,200 9.76

5 c¢b phiéu giam nhiéu nhat 5 cb phiéu giam nhiéu nhat 5 c¢6 phiéu giam nhiéu nhat

VES Tham chiéu Pong cira Giam + % Tham chiéu Pong cira Ma Tham chieu Béng ctra Giam t %

DTA 24,000 22,800 -1,200 -5.00 YSC 22,900 21,300 -1,600 -6.99 ADP 25,900 21,600 -4,300 -16.60
DVP 36,100 34,300 -1,800 -4.99 QTC 27,200 25,300 -1,900 -6.99 NBW 38,100 32,200 -5,900 -15.49
L10 36,100 34,300 -1,800 -4.99 LBE 12,900 12,000 -900 -6.98 DAP 31,000 27,900 -3,100 -10.00
cTlI 42,500 40,400 -2,100 -4.94 YBC 31,700 29,500 2,200 -6.94 TCO 32,000 28,800 -3,200 -10.00
IFS 10,300 9,800 -500 -4.85 BVG 18,800 17,500 -1,300 -6.91 HPP 36,200 32,600 -3,600 -9.94
5 CP dwoe NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dwoc NDT nwéc ngoai mua/ban nhiéu nhéat
MA GT mua MA GT béan GT mua GT ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
PVD 29,238 SJS 12,708 PVS 1,014 SHB 4,662
VNM 11,619 VNM 10,870 VCG 1,536 PVS 4,594
DPM 9,745 VSH 5,818 GLT 1,098 PVI 4,193
GMD 8,767 HPG 5,629 VE9 718 LCS 696
SsI 8,745 DPM 5,549 PVX 430 DXP 432

www.psi.vn | research@psi.vn

Béo céo cuia PSI c6 thé tim thiy trén website cua PSI. 13



BAN PHAN TiCH
CONG TY CO PHAN CHUNG KHOAN DAU KHi

LICH SU KIEN TRONG TUAN

Lich d4u gia cac cong ty

VPL  Tong sb . Loz
Cong ty ty CP chao dgm Khoi Neay ,dau Thoi gian nhén dit coc
p . ieém (d/cp) gia
dong) ban

Cong ty Dich vu Du lich Quoc té tinh Ba Ria — Viing 350 12,793,90 10.000 24/08/2010 0
Tau 0 '

Danh sach cdc cong ty méi ndop hé so xin niém yét

R L g VbL s A s
Dia chi dang ky niém yet (& ding) Ngay nép ho so

CTCP Tric Thén HNX 55 29/07/2010
g(")FnCP Pau tu Khu Cong nghiép Dau khi — Idico Long HSX 82729212 29/07/2010
CTCP Xay dung dan dung Cong nghiép sé 1 — Dong Nai HNX 15.372 27/07/2010
CTCP Vit tu Téng hop Phit Yén HNX 117 22/07/2010
CTCP Diu tu Thiét bj va Xay lap Dién Thién Trudng HNX 25 20/07/2010
CTCP Phat trién Phu gia va San phdm Diu mé HNX 27.225 20/07/2010

Danh sach céc cong ty di dwoc chip thuin niém yét

Dia chi ding ky niém yét (Dy(%"']g) Ngay ,gl”l;‘:ﬁ chap
CTCP Séng Pa 27 HNX 15.72833 04/08/2010
CTCP Piu tu Xay dung Vinaconex - PVC HNX 50 02/08/2010
CTCP Diu tu va thim dinh gia dau khi PIV HNX 12 02/08/2010
CTCP Bao bi Ha Tién HNX 40 23/07/2010
Cbng ty C6 phan Séng Pa 11 Thing Long HNX 50 23/07/2010
Cong ty Cb phan Tu vin X4y dung Dién 1 HSX 100 22/07/2010

Lich niém yét lan dau

Piachi Vé6ndiéu Giachaosan Ngay giao

Ma CK

niém yét 1é (1 dong) (Pong) dich
CTCP Piu tu Xay dung Ha Noi HCI UPCOM 43.60 17/09/2010
CTCP Bén xe Mién Tay WCS HNX 25.00 17/09/2010
CTCP Vin tai va Quén Iy Bén xe Pa Ning BXD UPCOM 11.37 09/09/2010
CTCP Luong thuc Pa Ning DNP UPCOM 50.00 06/09/2010

Nguon: HSX, HSX
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KHUYEN CAO SU DUNG
I

Bé4o c4o nay duoc thyuc hién boi Ban Phan tich - Cong ty ¢6 phan Chirng khoan Dau khi. Nhitng thong tin
trong bao cao nay dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién,
Cong ty ¢b phan Ching khoan Dau khi khong chiu bat ky trach nhiém nao d6i vé6i tinh chinh xac, trung
thuc, ddy du cua cac thong tin duoc cung cip ciing nhu nhirng ton that ¢ thé xay ra khi sir dung béo cio
nay. Moi thong tin, quan diém trong bao cdo ndy co6 thé dugc thay d6i ma khong can bao trude. Béo cdo
nay dugc xudt ban véi muc dich cung cap thong tin va hoan toan khong ham y khuyén céo nguoi doc
mua, ban hay nim giit chting khoan.

Nguoi doc can luu y: Cong ty cd phan Chirng khoan Dau khi ¢6 thé c¢6 nhitng hoat dong hop tac véi cac
dbi tugng duoc néu trong bo cdo va co thé co xung dot loi ich véi cac nha dau tu.

Bao c4o nay thudc ban quyén ctia Cong ty c¢d phan Chiing khoan Dau khi. Moi hanh vi in 4n, sao chép,
stra d6i n6i dung ma khong dugc su cho phép ctia Cong ty ¢ phan Ching khoan Dau khi déu dugce coi 1a
su vi pham phap luat.

THONG TIN LIEN HE
Ban Phan tich
E -mail: research@psi.vn

Tel: (84-4) 3934 3888

PETROV/IETNAM

PSI| CONGTY CPCHUNG KHOAN DAU KHi

Tru so chinh:

18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Noi - PT: (84-4) 39343888; Fax: (84-4) 39343999

Phong giao dich s6 2:

Téing 1, toa nha Petro Viét Nam, s6 18 Lang Ha, Quén Ba Pinh, Ha Ni — PT: (84-4)37727308; Fax: (84-4)37727312

Phong giao dich sé 3

Téng 1, toa nha 22 Ngé Quyén, Quin Hoan Kiém, Ha Noi — PT: (84-4) 39393875-77; Fax: (84-4) 39393874

Phong giao dich s6 4

Téng 1, s6 4A Lang Ha, Quan Ba Dinh, Ha N¢i — DT: (84-4)37724434; Fax: (84-4)39426800

Chi nhanh TP.HCM:

$6 1-5 L& Duén, Quan I, TP.H6 Chi Minh - PT: (84-8) 39111818; Fax: (84-8) 39111919

Chi nhanh Viing Tau:

Phong 112, Toa nha Petro Tower, s6 08 Hoang Diéu, TP.Viing Tau — PT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhanh Pd Néng:

$6 55-56 Pudong Nguyén Vin Linh, Quin Hii Chiu, Thanh phé Pa Ning — PT: (84-0511) 3899338; Fax: (84-0511) 3899339



