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Kinh té vi mé

e GDP tang manh trong quy lll da@ mang lai sw lac quan cho
kinh té Viét Nam tuy nhién van tiém an du hiéu kém bén
virng trong can déi vi mé

e Gia hang hoéa thiét yéu va nguyén liéu dau vao dang cé xu
hwéng gia tang la moét trong nhivrng thach thirc véi muc tiéu
tang trwéng

e Nhirng lwc can méi trong qua trinh héi phuc kinh té thé gioi
dang doi hoi sw than trong trong diéu hanh chinh sach

Thi trwong Chirng khoan

e Thi trwong pha v& kénh ting diém va bwéc vao giai doan
diéu chinh giam tuy nhién phién cudi tuin thé hién tam ly
don day kha manh

e Trong khi nganh tai chinh dwéng nhw chwa khang dinh vai
tro dan dat thi trwong, két qua kinh doanh kha quan Quy lli
cua cac doanh nghiép niém yét hira hen sé la lwc d& quan
trong cua thj trwong

Tuén theo quy luat tat yéu cia sw phét trién, sau mét chu ky tdng
néng, TTCK Viét Nam ciing nhw céc thj truong thé gidi dang budc vao giai
doan diéu chinh gidm. Tuy nhién, phién giam diém manh cudi tuédn duoc
coi la co héi mua dén déy khé tich cuc véi céc nha déu tw. Quy mé st
dung don béy tai chinh van la mot trong nhiing 4n sé dé xac dinh murc do
diéu chinh chung cda thj truong, tuy nhién, ngudng 525 (HOSE) va 165
(HNX) la ngudng hé tro kha tin cdy déi véi ddu tw trung han.

Niém lac quan xen I4n sw quan ngai khi mtrc téng trudng &n tuong cla
GDP quy Ill duoc céng bé ciing la luc thi truong dén nhén théng tin vé
nhiing luc cdn mdéi trong qué trinh héi phuc kinh té. Tuy nhién, thi truong
$8 khé gidm sau khi luc cdu cé chiéu hudng gia tang truée théng tin vé
két qud kinh doanh trién vong cta cac doanh nghiép trong Quy Il dang
dén duoc cong bé. Nhitng phién dau tuén la co héi tét cho viéc co céu
danh muc dau tw va nhém cé phiéu nganh duoc, ddu khi va néng thiy
sé&n ndm trong khuyén nghij ctia chiing téi.

Nhém Phan tich BSC
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KINH TE VI MO

Cong ty

Clhiing khoan

BIDV

e Lac quan tang trwdng song cac lwc can méi ngay cang tré nén thach thirc
e Kich thich dau tw, ciing cb niém tin tiéu dung va than trong véi lam phat 1a
trong tdm cla cac chinh sach vi mé thoi ky hoi phuc kinh té

Tang trwéng GDP dat 5.76% trong
quy 111.2009 - lac quan va thach
thure

Birc tranh kinh té dang sang va nén kinh té
Viét Nam da thoat khoi day khung hoang
khi GDP quy III ting 5.76%, cao hon rat
nhiéu so v&i con sb 4.5% trong quy 11.09.
Vi niém tin ngdy cang viing chic vao qua
trinh hdi phuc, muyc tiéu ting truong 5-
5.2% duong nhu di tré nén rat gan. Tuy
nhién, rit nhiéu chi tiéu chua thé hién su
bén vitng cua ting trudng, dic biét 1a don
bay cong nghiép va xdy dung véi mirc
tang thap hon ting truéng GDP chung (chi
dat 4.48%), GDP cua khu vuc nong lam
nguu nghi¢p chi tang 1.57% trong khi 60%
dan sé séng trong linh vyc néng nghiép.
Vé mit diéu hanh chinh sach, sau nhiing
dong gop tich cuc cua goi hd tro 13i suit,
ké hoach hau kich cau dang duoc xem xét
va can nhic nham dam bao sy viing chic
clia qua trinh hoi phuc. Trong truwong hop
thong qua géi kich thich kinh té bé sung,
chiing téi cho ring kich ciu dau tw va
tiéu dung sé dwoc tdp trung manh hon va
dat hiéu qud cao hon

Trong thoi gian t6i, chung téi ciing hy
vong rang cac nganh san xut, cong nghiép
co ban va néng nghi€p s¢ dugc tip trung
phat trién dé vira dam bao muc tiéu ting
truong vira dam bao sy phat trién bén
virng, dong bo trong mot nén kinh té dang
phat trién.

Mot vai rai ro tiém an trong cac can
doi vi mé

Boi chi Ngan sach Nha nudc trong ntra
dau thang 9 dat 5.4 nghin ty dong, liy ké
tir ddu nam 274.4 nghin ty dong, bang
70.4% du toan cd nam. Mac du gidam so
v6i cung ky nam 2008 song viéc tang chi
tiéu dang c6 xu huéng léch vé phia ngudn
cung tai chinh cho nén kinh té cua chinh
phii. Trong khi dau tu NSNN ting 45.5%,
khu vuc ngoai nha nudce chi tang 12.6% va
khu vuc FDI giam 11.2%. Nhu vay c6 thé
nhan thay sy han ché trong viéc huy dong
céc ngudn luc x4 hoi cho dau tu phat trién
c6 thé dan dén hién tuong lang phi ngudn
luc.

Bén canh d6, viéc ting tin dung cho nén
kinh té, 1én téi 26% trong 9 thang diu nim
cling 13 mot trong nhitng nhan t6 giy ap
luc voi su gia tdng cua lam phat. Mdc du
khong qua dang lo ngai song sw nhich
Ién ciia gid ca hang héa thiét yéu va cdc
nguyén liéu co bdn ciing dang dwoc luu
tam. Cing vdi qud trinh héi phuc kinh té,
sw thdn trong gilta muc tiéu tang truong
va lam phdt dwgc coi la tim diém ciia cdc
chinh sdch kinh té.

Xét vé luc ciu ngoai, mirc nhap siéu 6.5 ty
USD rong 9 thang da khién muyc tiéu ting
truong xuit khau 3% dan Iii xa. Thém
vao d6, ching t6i ciing nhan thay sy cham
lai ciia xuat khiu dau thd va cic nganh
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cong nghiép ché bién trong nhing thang
cubdi nim. Tuy nhién, voi muc ting cao
clia ty gia trong thang 9 co thé 1a mot trong
nhitng luc d& quan trong cho ting truong
xuit khiu. Va mdc di ¢6 thé khong dat
muc tiéu, ching t6i cho rang né luc duy
tri mikc tham hut thwong mai biang nim
2008 c6 thé ghi nhin nhw mgt trong
nhitng két qud tich cwe nhit tiv phia luc
cdu ngoai doi véi ting trudng.

My: Birc tranh kinh té van con nhiéu
uam

Trong tuan, nén kinh t&¢ My bi bao trim
bdi hang loat nhitng thong tin vi mé u am.

Niém tin tiéu ding ciia ngwoi My trong
thing 9 gidm do ngudi dan van con lo
ngai vé viéc 1am cta minh, va trd nén ngay
cang that chat chi tiéu va tiét kiém hon.
Tuy nhién xét vé lau dai thi day lai 1a tin
hiéu tich cuc cho sy phat trién bén viing
cua nén kinh € do tiét kiém dé dau tw mot
cach c6 hi¢u qua hon trong tuong lai.

Bao cao trong Iinh vuc san Xuét va viéc
lam ciing ddy 1én lo ngai vé sy chiing lai
trong da phuc hoi cua kinh t& My. Vién
quan 1y ngudn cung tai Chicago cong bd
chi s6 ISM - chi s6 cta linh vuc san xuit
Chicago va ciing 14 chi bao dau tién vé tinh
hinh nganh san xuit My noi chung trong
thang 9/2009 giam nhanh hon dw bdo.
Theo bao cao tr ADP Emloyer Services,
gidi chi MY sa thdi 254 nghin viéc lam
trong thang 9/2009. Béo cao khac vé thi
truong viéc lam cta B Lao Pong M§ cho
biét, &y I1é that nghiép My da ting lén
9,8% (tuong duong 15,2 triéu nguoi) trong
thang 9, murc cao nhit trong vong 26 nim
qua.

Trong khi d6, B6 Thuong mai My bao cao
tiéu thu ciia ngwoi My da ting manh tro
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lai trong thing 8 13 mot trong nhimg yéu
t6 tich cuc cho thiy kinh té My dang dan
thoat khoi suy thoai va 6n dinh hon. Bén
canh do, thi truong nha dat, tiép tuc phat ra
tin hi€u tan bang khi bdo cdo cta Hi¢p hdi
kinh doanh nha dit cho biét doanh sé
dang ky mua nha mdi trong thang 8 ting
6.4%. Bo Thuong mai My ciing cho biét
kinh té My quy 2/2009 suy gidm thip hon
so voi tinh toan trudc day. Quy 2/2009,
nén kinh t& 16n nhat thé giéi suy giam
0,7%, thip hon cong bd trude do 1a 1%.
GDP quy 1/2009 suy giam 6,4%.

Viéc nhitng thong tin tot xdu dan xen hay
xuét hién trong cling mot thoi diém c6 thé
gdy ra tim 1y xdo tron trong nha dau tu
nhung vé co ban, kinh t¢ My vin dang
phat ra nhitng tin hi¢u phuc hdi dic biét la
tir sy khoi sdc cua thi truong nha dét, khoi
ngudn cua suy thoai kinh té toan cau.

IMF nang dw bao tang trwéng kinh
té thé gi®i nam 2010

Trong dy bao m&i nhét cia minh, IMF cho
rang kinh té thé gidi nam 2010 s& ting
truong 3,1%, du bao dwa ra hoi thang
7/2009 chi 1a 2,5%. Tuy nhién da phuc hoi
nay con chdm vi bi can trd boi tin dung va
ty 1& that nghiép gia ting. Trong bai du
bao ctia minh, IMF danh gia cao Chau A,
nhan dinh rang kinh té toan cau dang ting
truong tro lai nho sy di 1én manh cta kinh
té chau A va su 6n dinh & nhitng noi khac.
Theo IMF, kinh té Trung Quéc c6 thé ting
truong 9% va kinh t¢ An D9 tang truong
6,4% trong nam 2010. Kinh té Nhat, My
va khu vyc dong tién chung chau Au ting
truong 1an luot 1,7%; 1,5% va 0,3%.

Nhan dinh thj trieéng thé gioi
Céc thi truong thé gidi da budc vao giai
doan diéu chinh sau thoi ky ting néng.
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Nhimg thong tin kinh té vé& sb liéu GDP
hay doanh s6 ban nha khong du sirc l4n at
nhing tin x4u trong tudn va phd Wall khép
lai mot tudn giao dich trong sic d6. Trong
khi d6, chimg khoan Chau A roi xubng
mirc thp nhit trong vong 6 tuan do lo ngai
vé loi nhuan ciia cic cong ty sut giam
trudc su chitng lai cta nén kinh té.

Tuy nhién, ching t6i nhan thiy thé gioi
dang rat trong doi vao nhirng tin hiéu hoi
phuc vitng chic tir nén kinh té hang dau
thé gidi, nhat 1a bao cdo quy 3 cua cac
doanh nghiép s& dan dugc cong bd bit dau
tir tuan sau. Dow Jones van dugc ky vong
vuot mbe 10.000 diém trong thang 10 kéo
theo phan g tich cuc déng loat tur cac thi
truong trén toan thé gioi.

Lich sw kién twr 05-09/10
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THI TRWONG CHUNG KHOAN

e Thj trworng budc vao giai doan diéu chinh gidm v&i tdm ly dén day manh

vao phién cubi tuan

e Két qua kinh doanh kha quan clia cac doanh nghiép niém yét dang tré
thanh lwc d& quan trong cla thi truéng. Nam bat co héi, co ciu danh
muc dau tw sé 1a xu hwdng chinh dwoc chd doi trong tuan toi

Sw chuyén dich gitra cac nhém
nganh trong tuan

Duodng nhu muc gia c¢b phiéu hién tai da
phan anh day du ky vong ciia nha dau tu
khi trong tuan giao dich tir 28/9 dén 2/10,
khong con nhom cb phiéu nao co thé dam
nhiém vai trd dan dit thi truong tron tun.
Thuc té cho thay trong tuan giao dich tir
28/9 dén 2/10, thi truong ching kién tuan
thir ba cac nha dau tu chdt 1ai lién tiép.
Trong ba phién diu tudn, cic nhém cd
phiéu bat dong san, tai chinh va thay san
¢6 mot hai phién ting manh khi ciu van c6
xu huéng 4p dao cung tir tudn trudc,
nhung trong hai phién cudi tudn trudc ap
lyc chét 13i cla cdc nha dau tu cac nhom
cb phiéu nay dong loat giam diém.

Dién bién cung ciu ciia nhém cd
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Su thoai trio ciia nhom nganh bat dong
san thé hién 16 nét khi khéi lugng giao

dich trong tudn nay da sut giam rd rét so
v6i tudn trude, dong thoi lugng cung hoan
toan ap dao lugng cau trong tron tuin giao
dich.

Dién bién giao dich ciia nhém
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Nguon: HOSE

Nhu dd khuyén nghi trong bdo cdo cta
tudn trude, ching t6i nhin thdy co su
chuyén dich mot phan ciia dong tién vao
nganh Dugc va nganh Dién 14 cac nhom cd
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phiéu ¢6 két qua kinh doanh t6t nhung gia
c6 phiéu da khong ting dang ké trong giai
doan thi truong hoi phuc vira qua.

DlE'll bién giao dich cia nhom
250 1 co phleu nganh PBién.
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Giao dich cta nha dau tw nwéc
ngoai
Trong tudn giao dich tir 28/9 dén 2/10 khéi
nha DTNN van tiép tuc ban rong; tuy
nhién ap lyc ban rong da giam dang ké so
v6i tuan trude do.
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Chung t6i c6 nhin théy, Sy mua vao cua
nha DTNN d6i voi c¢6 phiéu cia nhom
nganh Dién va nganh Duoc trong tuan
giao dich tir 28/9 dén 2/10.

Giao dich ciia nha PTNN dbi véi
CP nganh dién, 10.000 CP
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Nguon: BSC téng hop
Khuyén nghij

Dién bién trong phién cudi tuan cho thay
da co rit nhidu nha dau tu tham gia bt day
khi thi truong diéu chinh giam sau. Tuy
nhién ching t6i cho ring xu hudng diéu
chinh cua thi truong s& chua sém cham dit
trong tudn t6i. Trong bdi canh thi trudng
con nhiéu bién dong, chung toi cho rang cb
phiéu thudc nhom nganh Pién va nganh
Dugc van 1a nhom c6 phiéu uu tién dau tu
trong giai doan nay.

BSC

<&
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Dién bién ctia VN Index theo quan diém
phan tich ky thuat
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Dién bién ctia HNX Index theo quan diém

phan tich ky thuat
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Phan tich ky thuat

- Thi truong pha v kénh ting diém va
budc vao giai doan diéu chinh giam véi
nhimg tin hiéu cua chi s6 ADX, MACD,
Stochastic va Parabolic Sar.

- Khéi lwong giao dich lubn duy tri 16n
hon khdi lIuwgng binh quan 30 ngay 1a 67
triéu ¢ phiéu trén Hose va 36 triéu cd
phiéu trén HNX. Khéi luong giao dich
tang 20% vao phién cudi tuan cho thdy xu
huéng don day trong ngén han kha manh.

- Theo mé hinh Eliot, thi trudng c6 thé da
hoan thanh 5 budc song ting diém trung
han v&i bude song 5 bang 1,68 budc song
1. Séng diéu chinh giam sip t6i dy kién
theo mo6 hinh a-b-c.

Két ludn: Tiép theo nhimng diu hidu giam
diém cudi tuan trude, xu hudéng giam trong
ngin han di xac dinh véi nhitng chi bao
nhu ADX, MACD, Stochastic va Parabolic
Sar. Thi truong di c6 2 phién giam diém
khd manh tuy nhién dong thai mua doén
day cta nha dau tu vao cudi phién 2/10

cho thdy thi truong s& kho roi sdu vao tuan
sau. Dién bién thi trudong thuong giam
khong qua 3 phién lién tiép trong hon 2
thang nay s€ dugc xac nhan trong phién
giao dich vao tudn téi. Piém hd trg ngan
han ctia VN Index 1a 525 va 546 diém va
165 va 172 diém v6i HNX Index. Tuy
nhién xu hudng co ban cua thi truong vin
1a diéu chinh giam trong ngan han. Do vay
mtre hd trg 525 diém voi VN Index va 165
diém voi HNX Index duoc danh gid déng
tin cay hon.

Khuyén nghij

Céc thi truong chimg khoan chi chét trén
thé giéi nhu My, Nhat, Anh, Phap déu da
budc vao giai doan diéu chinh giam.

Cic chi s chinh = tudn tir 25-1/10

Dow Jones -2,04%
S & P 500 -1,99%
Nikkei 225 -5,36%
FTSE 100 -0,62%
CAC 40 -1,00%
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Khéi nha dau tu nudc ngoai tiép tuc ban
rong tit ca cac phién trong tuan véi tong
gia tri ban rong 1a 460,3 ty nang tong gia
tri ban rong cua khdi ngoai tir dau thang 9
dén nay dat 2.295,1 ty s& 1a nhimng nhan t6
chinh anh huéng dén tdm 1y va xu huéng
thi truong trong tuan téi.

Ngoai ra, dién bién nhimng phién giao dich
gin ddy cho thiy phan tng kha manh cua
thi trudng vé thong tin nha dau tu sir dung
don bay tai chinh véi quy mo 16n s& gay ap
lyc ban manh khi thi truong giam diém.
Nhan t6 nay s& van la yéu td bat loi anh
huong dén tam 1y thi truong trong nhiing
phién sip ti.

Tuy nhién, két qua kinh doanh duy kién kha
quan cta cac doanh nghiép niém yét quy
III hira hen tiép tuc tao dong luc mua vao,
dac bict khi thi truong gidm sau s€ tiép tuc
nang do thi truong trong tuan giao dich
téi. Bén canh do6, nhiing thong tich cuc
kinh t& vi mo nhu ting truong GDP cai
thién quy III, lam phat duy tri & mic 6n
dinh, cong nghiép ting trudng manh s€ 1a
yéu t6 nén ving chic hd trg thi truong
trong trung va dai han. Thong tin vé& goi

kich ciu 2 dang dugc Chinh phu can nhic
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va s& duoc quyét dinh vao cudi thang 10
tuy chua rd rang nhung tiép tuc dugc coi 1a
yéu té tam 1y hd tro thi truong trong ngan

han.

Thi trudng budc vao chu ky didu chinh
giam diém. Ngoai sy anh huéng giam
diém ctia thi truong thé gidi thi quy mé sir
dung don by tai chinh van 14 4n sb dé xac
dinh mac d6 diéu chinh chung cua thi
truong. Tuy vay, ching t6i cho rang mirc
d6 giam diém cua thi truong trong tudn toi
s€ cham lai bdi hoat dong mua don day
kha manh xuit hién vao phién cudi tudn
truée. Do vy, 2 phién dau tuin 1a co hoi
tot dé nha dau tu co ciu lai danh muc dau
tu. Hoat dong dau tu dung don bay chua
¢ s6 liéu mot cch chinh thitc va van 1a n
s6 cho mitc do diéu chinh cua thi truong
nhung ching t6i cho ring ngudng 525
diém v6i VN Index va 165 diém véi HNX
Index 1a ngudng hd trg kha tin ciy va day
cling duoc cho rang ving hop 1y dé dau tu
trung han. Do vay chiing t6i khuyén nghi
nha dau tu mua vao tai ving nay khi thi
truong tiép tuc giam trong tudn ti. Nhom
¢6 phiéu nganh dugc, nong thuy san va
dau khi dugc khuyén nghi mua vao trong

tuan toi1.
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PHU LUC — THONG KE THI TRUVONG

HNX
GIA TRI GIAO DICH CAO NHAT

STT \ Mi
1 VCG
2 KLS
3 KBC
4 ACB
5 SHB

‘ Gia tri giao dich

(Tr.VND)

1,006,750
907,278
433,532
400,560

308,440

KHOI LUQNG GIAO DICH CAO NHAT

‘ Khdi lwgng

giao dich (CP)

HOSE
GIA TRI GIAO DICH CAO NHAT

Céong ty r =
BSC

Chuing khoin==.
BIDV 7

. Gia tri giao dich
STT Ma

(Tr.VND)
1 STB 1,582,092
2 SSI 1,237,903
3 HAG 927,373
4 GMD 893,873
5 REE 887,386

KHOI LUQONG GIAO DICH CAO NHAT

STT

STT ‘ Ma
1 KLS
2 VCG
3 SHB
4 KBC
5 ACB

1,909,000
1,710,230
970,360
904,680
888,010

CP NHA PTNN MUA NHIEU NHAT

1
2
3
4
5

DXP

PVS 530,300
HOM 467,500
DBC 255,000
NTP 232,600
165,700

132,575
116,875
63,750
58,150
41,425

CP NHA PTNN BAN NHIEU NHAT

Mi | Khéilwong
1 HOM 490,700 122,675
2 PVI 480,900 120,225
3 VCG 479,400 119,850
4 SD5 355,200 88,800
5 BVS 344,800 86,200

[ I N S

. Khéi lwgng
Ma
giao dich (CP)
STB 4,740,396
REE 1,572,891
VFMVF1 1,541,764
SSI 1,468,132
SAM 1,131,108

CP NHA PTNN MUA NHIEU NHAT

Ma

FPT
STB
DPM
VNM
ITA

Khéi
lwong
176,297
159,679
144,343
78,566
64,972

KLTB/
phién
35,259
31,936
28,869
15,713
12,994

Nguén: HOSE and HNX va BSC téng hop

CP NHA DTNN BAN NHIEU NHAT

Ma

| Khéi lwgng

VFMVF1 264,920

FPT
DPM
VCB
VNM

259,113
173,257
120,920
104,162

KLTB/
phién
52,984
51,823
34,651
24,184
20,832
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CONG TY CHUNG KHOAN NHPT&PT VIET NAM

BSC Tru sé chinh Chi nhanh BSC Hé Chi Minh
Tang 10 - Thap A Vincom Tang 9 - 146 Nguyén Cong Tri
191 Ba Tri¢u - Hai Ba Trung - Ha noi Quan 1, Tp. Ho Chi Minh
Tel: 84 4 22200668 Tel: 84 8 3 8128885
Fax: 84 4 22200669 Fax: 84 8 38128510

Website: www.bsc.com.vn

Phong Giao dich BSC Nam Ky Khéi Nghia Phong Giao dich Hang Tre
12-14 Nam Ky Khdi Nghia 20 Hang Tre - Hoan Kiém - Ha Noi
Quan 1, Tp.HO Chi Minh Tel: 39261278,3 9261276
Tel: 84 8 8214803 Fax: 39261279

Fax: 84 8 8214804

Nhom Phan tich

Téng Minh Tuén Nguyén Ngoc Anh
Bui Nguyén Khoa Nguyeén Ngoc Tuan
Nguyén Thi Thu Trang

Truéng nhém
Vil Thang Binh

Khuyén cdo sir dung: Bdn bdo cdo nay ciia Cong ty Chimg khodn Ngan hang Pau tw va phdt trién Viét Nam (BSC), chi
cung cdp nhitng théng tin chung va phén tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi truong chirng khodn trong
thang. Bdo cdo nay khéng dwoc xdy ding dé cung cap theo yéu cau cia bt ky 16 chire hay cd nhan riéng 1é ndo hodc
cde quyét dinh mua ban, ndm giit chimg khodn. Nha dau tw chi nén sir dung cdc théng tin, phan tich, binh ludn ciia Ban
béo cdo nhir la nguon tham khao truede khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhdn dinh va
dir bdo va quan diém trong bdo cdo nay dwogc dwa trén nhitng nguon dir liéu dang tin cdy. Tuy nhién Céng ty Chimng
khodn Ngan hang dau tw va phdt trién Viét Nam (BSC) khéng dam bdo rdang cdc nguén thong tin nay la hoan toan chinh
xdc va khéng chiu bat ky mét trach nhiém ndo déi véi tinh chinh xdc cia nhitng théng tin dwge dé cdp dén trong bdo cdo
nay, cting nhw khong chiu trach nhiém vé nhitng thiét hai déi véi viée sir dung toan bé hay mot phdn noi dung cia ban
bdo cdo nay. Moi quan diém ciing nhir nhdn dinh dwoc d@é cdp trong bao cdo ndy dwa trén sw can nhdc can trong, cong
minh va hop Iy nhdt trong hién tai. Tuy nhién nhiing quan diém, nhdn dinh ndy c6 thé thay déi ma khéng can bao trude.
Bdn bdo cdo nay cé ban quyén va la ti san ciia Céng ty Chitng khodn Ngdn hang Pau tw va Phat trién Viét Nam (BSC).
Moi hanh vi sao chép, sia doi, in dn ma khéng cé si dong ¥ ciia BSC déu trdi ludt.

Bdn quyén ciia Cong ty chirng khodn Ngdn hang Pau tw va phat trién Viét Nam (BSC), 2009.

) Cong ty Chirng khoan BIDV (BSC) )
Bat ky noi dung nao cua tai liéu nay ciing khong dworc (i) sao chup hay nhdn ban ¢ bat ky hinh thirc hay phwong thirc
nao hodc dwoe cung cdp néu khéng dwoc sie chép thudn ciia Cong ty Chitng khodn BIDV



