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Gia tham chiéu 28.000 VND
Gia muc tiéu 36.500 VND

Théng tin cé phiéu

Ma CK EIB
Nwée ngoai SH (%) 25,0
Free float (%) 52,7

Cé dong lon (%)

Sumitomo Mitsui Banking
Corporation (15.0%)
Vietcombank (8.7%)

VOF Investment Limited (5.0%)
Mirae Asset Exim Investments
Limited (MAE) (4.5%)

Chi s6 co ban

ROE (%) 9,5
BV/Share (d6ng) 15.911
No' xau (%) 2,88

Viét Nam, Ngan Hang 27/10/2009

@y EXIMBANK

VIETNAM EXPORT IMPORT BANK

Eximbank

Gia tham chiéu hap dan!

Chung t6i dwa ra bao céo phan tich vé Eximbank (EIB) v&i khuyén nghi
MUA tai mirc gia muc tiéu la 36.500 ddng/cd phiéu, dwa trén P/B dw béo
la 2,3 lan, thp hon 15% so v&i P/B binh quan cla nganh. Khuyén nghi
dwa ra dwa vao kha nang tang trwdng vé tai san ciing nhw lgi nhuan cda
Ngan hang trong giai doan sép toi.

Mét trong nhirng ngan hang ban 1é hang dau tai Viét Nam

La ngan hang cb phan dau tién dwoc thanh Iap tai Viét Nam vao nadm
1989, Eximbank luén ndm nhirng vi tri hang dau trong thj trwéng ngan
hang ban 18, dac biét nhitng hoat déng lién quan dén xuat nhap khiu.
Quy md tai sadn clia Ngan hang tdng manh vé&i me tang trudng kép
hang ndm dat 55,4% ké tlr nam 2004. Cubi ndm 2008, tbng tai san cla
EIB dat 48.248 ty dong, xép vi tri thir sau trong hé théng ngan hang.

Giao dich chao san tai mirc P/B thap

Tai mirc gia tham chiéu 28.000 ddng/cd phiéu trong ngay dau tién niém
yét, c6 phiéu EIB dwoc giao dich tai mirc P/B dw béo la 1,7 1an, thp nhat
so v&i mirc P/B cla cac ngan hang dang niém yét. Chung téi cho rang
v&i tiém nang phat trién clia Eximbank, cb phiéu EIB giao dich tai muc
P/B dw bao thap hon 37,0% so v&i mie P/B trung binh cla thi trwdng 1a
twong d6i khéng hop ly.

Ty lé vén chia s& hiru/tong tai san thap

Sw tdng manh vé vdn chi sé& hiru ctia Eximbank trong giai doan 2006-
2008 tir 1.946 ty dong lén 12.844 ty ddng da gidm ty & vén chl s&
hiru/tdng tai san ctia Ngan hang tir 9,4 1an xudng 3,8 1an, thap hon han
so v&i mire trung binh ctia nganh 1a 10,2 14n. Nhirng thay dbi vé vén va
ty 1& str dung vén tao diéu kién thuan loi cho sw tdng trwdng manh vé qui
mo tai san cling nhw hoat déng cho vay ciia Ngan hang trong nhirng
ndm sap toi.

Loi nhuan tang trwdng déu & ca thu nhap lai va thu nhap ngoai lai
Chung t6i dy bao lgi nhuadn sé tang mic trung binh 55,1% hang nam
trong giai doan 2009-2010. Mirc ting trwdng loi nhuan dén tir ca thu
nhap lai va thu nhap ngoai lai, dac biét tang trwéng tap trong vao nhirng
mang hoat dong thé manh cua Ngan hang nhw dich vu va tai tr¢o thwong
mai cho hoat déng xuét nhap kh&u va kinh doanh vang — ngoai té.

Niam 2007 2008  2009E  2010F  2011F
LN rong (ty déng) 463 711 1,276 1,743 2,399
EPS (VND) 557 862 1,448 1978 2724
EPS growth (%) 65,2 54,9 68,0 36,6 37,7
PER (x) 50,3 32,5 19,3 14,2 10,3
BVPS (VND) 9478 14582 15911  16.659 _ 17.701
P/BV (x) 3,0 1,9 1.8 1,7 1,6
ROA (%) 1.8 1,7 2,3 2,3 2,5
ROE (%) 11,2 74 9,5 12,1 15,9
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Bang két qua hoat dong kinh doanh

Chi s6 tai chinh

(Bvt: Ty dong) 2007 2008 2009F 2010F 2011F yE pec 2007 2008 2009F 2010F 2011F
Thu nhap [&i 1754 4197 3992 5622 7.605 Tang truong (%)
Chi phi l&i ] (1.069) (2.877) (2.400) (3.472) (4.668) Tdng taisan 83,9 431 342 310 300
Thu nhap lai thuan 685 1.320 1.591 2.150 2937 Cho vay khach hang 80,8 15,1 61,6 40,1 35,0
Thu nhép phi tin dung 332 572 937 1156 1416 Tién giri clia khach hang 70,1 411 458 385 36,0
Tong thu nhap 1.017 1.892 2.528 3.306 4.353  Lginhuan rong 793 534 794 366 37,7
Tién lwong & chi phi khac (172) (283) (325) (374) (430) EPS 652 549 680 366 377
Chi phi khéc (182)  (320)  (368)  (423)  (487) ChAtlwong tin dung (%)
Tong chi phi hoat déng (354) (603) (693) (797) (917) No xau % 088 471 288 255 224
LN thuan tr HDKD 663 1.289 1.835 2.509 3.436 Ty & dw phong chung 021 069 0,70 0,75 0,75
Dy phong (34) (320) (134)  (186)  (237) Du phong riéng/No xau 21,8 232 267 268 30,0
LN trwée thué 629 969 1701 2324 3.199 Tong dw phong/No xéu 455 376 509 560 633
Thu& TNDN (165) _ (258) _ (425)  (581) _ (800) Lai suat (%)
LN sau thué 463 711 1.276 1.743 2.399 Laisuat cho vay trung binh 8,1 12,3 8,5 8,7 8,8
- Lai suét tién gtvi trung binh 54 99 61 65 64
Ngubén: Ccéng ty. Kim Eng dw bao Chénh léch 1ai suét trung binh 2,8 24 24 2,2 2,3
Lai suét bién té 2,5 2,6 3.1 3,3 3,3
Két qua kinh doanh (%)
Thu nhéap phi tin dung/thu nhap HD 32,7 302 371 350 325
- — > Chi phi diéu hanh/thu nhap HD 348 319 274 241 211
Béng can doi ke toan ROA (%) 18 17 23 23 25
N ROE (%) 11,2 74 95 121 15,9
(Bvt: Ty dong) 2007 2008 2009F 2010F 2011F Kha nang thanh toan (%)
To_ng tai san 33.710 48.248 64.771 84.864 110.292 Dw no cho vay/Tién gtri khach hang 802 645 728 736 731
Tien mat va KL quy 1.850 4.456 2.673 2.727 2.863  Tién giri & cho vay TCTD/Tién givi &
Tien gli tai NHNN 825 3.439 2.182 2.374 4.036  tién vay tir TCTD 950 954 96,3 96,8 97,2
Tien gti va cho vay Tdng du no cho vay/Tdng tién gwi 957 895 99,9 1000 976
TCTD 4.747 9491 14627 19477  24.371 Ty1a an toan vén téi thidu (%) 27,0 458 n/a n/a n/a
Chirng khoan KD 8 0 553 580 609 Cac chi tieu
Chovaykhdchhang ~ 18.379 20.856 34311 48.053  64.879 £pg (yNp) 557 862 1.448 1978 2724
Chungkhodnddutw ~ 6.076.8 7.518.4 7.341.7 77088 80942 pj () 503 325 193 142 103
Dau tw khac 1825 2488 3.084 3943 5440 gy (ynp) 0478 14.582 15.911 16.659 17.701
Tong n¢ 27.415 35.404 50.756 70.191 94.700 p (x) 3,0 1,9 1,8 17 1,6
Céc khoan ng' NHNN 28 27 38 57 85  C4 tirc bang tién (VND) nil 1,200 nil nil il
Tién guii & vay TCTD 1.214 1.565 1.800 2.160 2.592 Ty suét cb tirc/thi gia (%) n/a 43 n/a n/a n/a
Tién glvi cta KH 22915 32331 47.138 65.296 88.802 K
No khac 3.259 1.481 1.780 2.679 3.222  Nguon: Céng ty. Kim Eng dy béo
Von va cac quy 6.295 12.844 14.015 14.674 15.592
Vén cb phan 5790 12527 12527 12527 12.527
Céc quy dw triv 107 213 404 665 1.025
LN chwa phan phdi 398 104 1.084 1.481 2.040

Nguédn: Céng ty. Kim Eng dw bdo

w KIM ENG



EIB

27/10/2009

SINGAPORE

Stephanie WONG Head of Research
Regional Head of Institutional Research
+65 6432 1451 swong@kimeng.com

. Strategy

. Small & Mid Caps

Gregory YAP

+65 6432 1450 gyap@kimeng.com

. Conglomerates

. Technology & Manufacturing

. Transport & Telcos

Rohan SUPPIAH

+65 6432 1455 rohan@kimeng.com

. Airlines

. Marine & Offshore

Pauline LEE

+65 6432 1453 paulinelee@kimeng.com
. Bank & Finance

. Consumer

. Retail

Wilson LIEW

+65 6432 1454 wilsonliew@kimeng.com
. Hotel & Resort

. Property & Construction

Anni KUM

+65 6432 1470 annikum@kimeng.com
. Industrials

. REITs

James KOH

+65 6432 1431 jameskoh@kimeng.com
. Infrastructure

. Resources

David LOOMIS

+65 6432 1417 dloomis@kimeng.com

. Special Situations

HONG KONG / CHINA

Edward FUNG Head of Research

+852 2268 0632 edwardfung@kimeng.com.hk
. Power

. Construction

Ivan CHEUNG

+852 2268 0634 ivancheung@kimeng.com.hk
. Property

Ivan LI

+852 2268 0641 ivanli@kimeng.com.hk

. Bank & Finance

TAM Tsz Wang

+852 2268 0636 tamtszwang@kimeng.com.hk
. Small Caps

Emily LEE

+852 2268 0631 emilylee@kimeng.com.hk

. Small Caps

Jacqueline KO

+852 2268 0633 jacquelineko@kimeng.com.hk
. Food & Beverage

GUICE Fei Ling

+852 2268 0635 feiling@kimeng.com.hk

. Ports & Shipping

INDIA

Jigar SHAH Head of Research

+91 22 6623 2601 jshah@kimeng.com
. Oil & Gas

. Transportation

Anubhav GUPTA

+91 22 6623 2605 agupta@kimeng.com
. Property

. Capital goods

Urmil SHAH

+91 22 6623 2606 urmil@kimeng.co.in
. Software

. Telecom

R. SRINIVASAN

+912266232625 rsrinivasan@kimeng.co.in
. Banking and Financial services
Nikhil Agarwal

+912266232611 nikhil@kimeng.co.in

. Cement

. Metals

MALAYSIA
YEW Chee Yoon Head of Research
+603 2141 1555 cheeyoon@kimengkl.com

. Strategy

. Banks

. Telcos

. Property

. Conglomerates & others
LIEW Mee Kien

+603 2141 1555 meekien@kimengkl.com
. Gaming

. Media

. Power

. Construction

Research Team
+603 2141 1555
. Oil & Gas
. Food & Beverage
. Manufacturing

. Plantations

. Tobacco

. Technology

INDONESIA

Katarina SETIAWAN Head of Research
+6221 2557 1125 ksetiawan@kimeng.co.id
Consumer

Infra

Shipping

Strategy

Telcos

. Others

Ricardo SILAEN

+6221 2557 1126 rsilaen@kimeng.co.id
. Auto

. Energy

. Heavy Equipment

Property
Resources
Teguh SUNYOTO
+6221 2557 1127 tsunyoto@kimeng.co.id

. Cement

. Construction

. Pharmaceutical
. Retail

Rahmi Marina

+6221 2557 1128 rmarina@kimeng.co.id

. Banking

Adi N. WICAKSONO

+6221 2557 1130 anwicaksono@kimeng.co.id
. Generalist

Arwani PRANADJAYA

+6221 2557 1129 apranadjaya@kimeng.co.id
. Technical analyst

VIETNAM

King Yoong CHEAH Head of Research

+84 838 38 66 36 x 161 cheah.yoong@kimeng.com.vn
. Strategy

Nguyen Thi Ngan Tuyen

+84 838 38 66 36 x 163 tuyen.nguyen@kimeng.com.vn
. Pharmaceutical

. Confectionary and Beverage
. Oil and Gas
Ngo Bich Van

+84 838 38 66 36 x 164 van.ngo@kimeng.com.vn

. Bank

. Insurance

Nguyen Quang Duy

+84 838 38 66 36 x 162 duy.nguyenquang@kimeng.com.vn

. Shipping
. Seafood
- Rubber

Trinh Thi Ngoc Diep

+84 838 38 66 36 x 166 diep.trinh@kimeng.com.vn
. Property

. Construction

TAIWAN

Gary Chia

Co-Head of Greater China

+886 2 3518 7900 gary.chia@yuanta.com
Ti-Sheng Young, Ph.D., CFA

Co-Head of Greater China

+86 21 5239 5793 ti-sheng.young@yuanta.com
John Brebeck, CFA

Head of Taiwan Strategy

Head of Research, Taiwan

+886 2 3518 7906 john.brebeck@yuanta.com
George Chang, CFA

Head of Upstream Tech

+886 2 3518 7907 george.chang@yuanta.com
Jack Chang

Head of Taiwan Non-Tech & Cyclical

+886 2 3518 7905 jack.chang@yuanta.com
Vincent Chen

Head of Downstream Tech

+886 2 3518 7903 vincent.chen@yuanta.com
Dennis Chan — NB Supply Chain

+886 2 3518 7913 dennis.chan@yuanta.com
Andrew C Chen — IC Backend

+886 2 3518 7940 andrew.chen@yuanta.com
Danny Ho — Taiwan Petrochemical

+886 2 3518 7923 danny.ho@yuanta.com
Teyi Kung, Ph.D. — Taiwan Healthcare

+886 2 3518 7921 teyi.kung@yuanta.com
Min Li — Solar

+852 3969 9521 min.li@yuanta.com

May Lin — Taiwan Telecom

+886 2 3518 7942 may.lin@yuanta.com

THAILAND

David BELLER

+662 658 6300 x 4740 david.b@kimeng.co.th

. Banks

. Shipping

Naphat CHANTARASEREKUL

+662 658 6300 x 4770 naphat.c@kimeng.co.th

. Energy

Piya ORANRIKSUPHAK

+662 658 6300 x 4710 piya.o@kimeng.co.th

. Property

Supattra KHONGRUNGPHAKORN

+662 6586300 ext 4800 supattra.k@kimeng.co.th
. Media & Publishing

. Retail

Kanchan KHANIJOU

+ 662 658 6300 x 4750 kanchan@kimeng.co.th

- Contractors, Construction Materials

- Information & Communication Technology

KELIVE Thailand (for retail clients)
George HUEBSCH Head of Research
+662 658 6300 ext 1400 george.h@kimeng.co.th

PHILIPPINES
Ricardo PUIG Head of Research
+63 2 849 8846 ricardo_puig@atr.com.ph

- Strategy
. Banking
. Telcos

Laura DY-LIACCO

+63 2 849 8843 laura_dyliacco@atr.com.ph

. Utilities

. Conglomerates

Robin SARMIENTO

+63 2 849 8831 robin_sarmiento@atr.com.ph

. Property
. Ports
. Mining

Lovell SARREAL
+63 2 849 8871 lovell_sarreal@atr.com.ph

. Consumer
. Cement

. Media
REGIONAL

Luz LORENZO Economist
+63 2 849 8836 luz_lorenzo@atr.com.ph
= Economics

Recommendation definitions

Our recommendation is based on the
following expected price
performance within 12 months:

+15% and above: BUY
-15% to +15%: HOLD
-15% or worse: SELL
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PHU LUC 1: PIEU KHOAN CHO VIEC CUNG CAP BAO CAO
VA
NHO'NG KHUYEN CAO

B&o cao nay va bat ky sy truy cap dién tlr vao bao cao dugc gidi han va dwoc gli toi khach hang cua Kim Eng Viet
Nam. (“KEVS”) hogc nhitng t0 chirc dau tw lién quan téi KEVS - cac nha dau tw t6 chirc va nhitng nguoi dwoc phép
truy cap - la doi twong ctia cac dieu khoan va khuyen cao dwéi day.

NEU BAN KHONG PHAI LA NGUO CO QUYEN HOAC KHONG DONG Y NHUNG BIEU KHOAN VA KHUYEN NGHI
BEN DUGI, BAN KHONG NEN DOC BAO CAO NAY VA THONG BAO CHO KEVS HOAC NHUNG TO CHUC LIEN
QUAN BIET RANG BAN KHONG MUON NHAN NHI'NG BAO CAO TUONG TU.

B&o cao nay cung cAp théng tin va nhitng y kién chi danh cho muc dich tham khao. Bao cao nay khéng cé y dinh va
muc dich cAu thanh nhirng I&i khuyén tai chinh, dau tw, giao dich hay bt ky 161 khuyén nao khac. N6 khéng dwoc phan
tich nhw mét sy xti giuc hay mét yéu cdu mua hay ban bat ky chirng khodn hodc nhirng san pham tai chinh lién quan
nao. Théng tin va nhirng |&i binh luan khéng cé y tan thanh hay khuyén nghi cho bét ky loai chirng khoan, quyén chon,
hay nhitng phwong tién dau tw khac.

Bao cao dwoc chudn bj ma khong quan tam t&i yéu t tai chinh ca nhan, nhitng nhu cdu hay muc dich ctia ngwdi nhan.
Nhitng chirng khoan duwgc thdo luan trong bao céo nay cé 1& khdng thich hop cho tat ca cac nha dau tw. Nguwdi doc
khong nén xem bét clr thdng tin ndo trong bao cdo nhw sw xac nhan cé cin ctr hodc thay thé cho viéc ap dung nhirng
ky nang va danh gia cia chinh ho trong quyét dinh dau tw hay quyét dinh khac. Ngwdi doc nén danh gia mot cach doc
lap nhirng khoan dau tw va nhirng chién lwvoc cu thé, va ngudi doc dwoc khuyén khich tim kiém nhirng 16 khuyén tiy
nhirng chuyén gia tai chinh trwdc khi dwa ra bat ky nhivng quyét dinh dau tw hay tham gia vao bét ky giao dich nhirng
chirng khoan cé lién quan trong bdo cao nay. Tinh phi hgp hay khong clia bat ky khodn dau tw hay chién lwoc cu thé
nao dwoc dé cap trong bao cao nay ddi véi nha dau tw phu thudc vao hoan canh va muc tiéu riéng clia nha dau tw va
nén dwoc xac nhan bdi nha dau tw d6 véi nha tw van clia minh truéc khi thira nhan va thyc hién. Ban ddng y rang mot
vai hodc tat ca nhirng théng tin ma ban st dung trong bao cdo nay 13 rli ro cta riéng ban va khong cé bt ky sw trong
cay vao KER, nhitng cong ty lién quan, chi nhanh va nhitng nhéan vién. Ban hiéu r&ng s dung bao cdo nay chi RUI RO
RIENG BAN.

Béo cao nay dwoc phd bién hogc dwoc cho phép st dung bdi ngudi co tham quyén dang hoat dong kinh doanh chirng
khoan hay tw van tai chinh trong pham vi cho phép b&i Kim Eng hodc chi nhanh ctia Kim Eng.

Kim Eng, nhitng chi nhanh va nhan vién cta Kim Eng c6 thé dau tu vao chirng khoan hodc nhirng sé&n pham phai sinh
clia nhirng cong ty duoc de cap trong bao céo nay theo cach khac voi nhitng gi duoc thdo luan trong bao cao nay.
Nhirng sdn pham phai sinh cé thé dwgc phat hanh b&i Kim Eng, nhirng cong ty lién quan hay nhirtng ngwdi hop tac.

Kim Eng va nhi¥rng chi nhanh ctia Kim Eng cé thé €6 nhitng hoat dong kinh doanh lién quan t&i nhirng cong ty dwoc aé
cép trong bao cao nay. Hoat dong kinh doanh bao gom tao thi trwdng va giao dich dac biét, mua ban rdi ro va tw doanh
khac, quan ly quy, dich vy dau tw va tai chinh doanh nghiép.

Ngoai trir khia canh cong bd sw lien quan dwgc néu & trén, bao cao ndy dwa vao nhirng théng tin dai ching. Kim Eng
cb gang trong pham vi c6 thé s dung thong tin day da va dang tin cay, nhwng ching t6i khong khé&ng dinh nhirng théng
tin dwa ra la hoan toan chinh xac va day da. Ngwoi doc cling nén lwu y rang ngoai trv didu ngwoc lai dwoc néu ra, Kim
Eng va bén cung cép dir lieu thwr 3 khéng dam bao vé tinh chinh xac, day da va klp thoi ctia div liéu ma chung t6i cung
cap va sé khong chiju trach nhiém cho bat cv sw thiét hai nao lién quan dén viéc stv dung nhitng di liéu do.

Quyén s& hivu thong tin: ngudi doc thiva nhan va dong y rng bao céo nay chiva dwng théng tin, hinh anh, db thi, van
ban, bidu twong va nhirng tai liéu khac duwgc bao vé béi quyén sé hiru, thwong hiéu, uy tin va nhivng quyén khac va tt
ca nhung quyén nay la cé hiéu lwc va dwgc bdo vé trong tat ca cac hinh thtrc, truyén thong va cong nghé hién nay hay
phat trién sau nay. Néi dung 13 tai sén cla Kim Eng hay bén cung cép thong tin thir ba hay ngudi cap gidy phép. Sw
bién soan (nghta la sy thu thap, sw sap xep va gan két) cha tat ca ndi dung trong bao cao nay la tai san doc quyén cla
Kim Eng va dwoc bdo vé bai luat phap qudc té va luat phap cla Viét Nam. Nguoi doc khong thé sao chép, chinh sira,
thay dbi, thém bét, binh luan, 4n ban, tham gia vao viéc chuyén dbi dwdi moi hinh thirc hay ban, tao nhirng san phém
xuét phat tlr bao cdo nay, hay béat ky cach nao khai thac nodi dung clia toan boé hay mdt phan ngoai trir nhirng sw cho
phép d&c biét. Néu khdng cé han ché dac biét nao duwgc néu ra, ngwdi doc co thé sao chép mét phan trong nédi dung
mién |a ban sao chép dé dwgc dung cho ca nhan va khong cé muc dich thwong mai va ngwdi doc khdng dwoc thay dbi
hodc stra dbi ndi dung trong bét ¢ hinh thire nao va gilr lai moi thdng bao nao dwoc ghi trong ndi dung nhw thdng bao
tac quyen thwong hiéu hay thdng bao doc quyén. Ngoal trtr nhivng diéu da néu trén hodc ngoai trir dwgc phép béi luat
tac quyen nhw mét dac quyen, nguwdi doc khong thé san xuét lai hay phan ph0| néi dung néu khéng c6 sy cho phép cua
ngwdi s& hiru. Bat clr si dwoc phép phan phdi nao ciing bi gi¢i han quyén phan phdi nhuw thé thi khdng vi pham ban
quyén clia Kim Eng va khong dai dién dwéi moi hinh thirc quyén ky sau ndi dung bao cao dwoc phép phan phdi dén bén
the ba.

Nhirng théng tin khac lién quan dén chirng khoan da dwec dé cap trong bao cao nay cé thé dwoc cung cap
thém khi dworc yéu cau.
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Nhirng khuyén céo khac:

BAO CAO NAY LA BAO MAT TOI NGUOI NHAN, KHONG PUQC CUNG CAP TOI BAO CHi HAY PHUONG TIEN
THONG TIN DAl CHUNG KHAC, VA KHONG BUQOC SAO CHEP LAl DUOI BAT KY HINH THU'C NAO VA KHONG
PUQC CHUYEN PEN HAN QUOC, HOAC CUNG CAP CHO BAT KY NGUOI HAN QUOC NAO. VIEC VI PHAM
NHO'NG QUY DINH NAY CONG LA VI PHAM LUAT CHUNG KHOAN HAN QUOC. KHI CHAP NHAN NHO’NG BAO
CAO NAY, BAN BONG Y VOI NHIPNG RANG BUOC TREN.

BAO CAO NAY LA BAO MAT TOI NGU'OI NHAN, KHONG BPU'Q'C CUNG CAP TOI BAO CHi HAY PHUONG TIEN
THONG TIN DAl CHUNG KHAC, VA KHONG BUQOC SAO CHEP LAl DUOI BAT KY HINH THU'C NAO VA KHONG
PUQC CHUYEN DEN MALAYSIA, HOAC CUNG CAP CHO BAT KY NGUOI MALAYSIA NAO. VIEC VI PHAM
NHO'NG QUY BINH NAY CUNG LA VI PHAM LUAT CHU'NG KHOAN MALAYSIA. KHI CHAP NHAN NHONG BAO
CAO NAY, BAN BONG Y VO'I NHIPNG RANG BUOQC TREN.

Ngoai viéc chfap nhan nhitng rang budc néu trén, ngwei stv dung bao cao nay co6 thé phai tuan theo nhirng quy
dinh va khuyen nghi khac khi nhan bao cao nay ngoai Viét Nam.

Cho dén 27/10/2009, B& phan Nghién Ctru clia Kim Eng va chuyén vién phan tich phu trach khéng c6 bét ky lién quan
nao v&i Cong ty dwgc phan tich.

Cac quan diém, nhan dinh dwoc dwa ra trong bao cao nay phan anh mét cach chinh xac quan diém nhan dinh
cua ca nhan chuyén vién phan tich tai thoi diém phat hanh bao cao; va khéng cé sw bdi thwéng nao, trwe tiép
hoac gian tiép, lién quan dén nhirng khuyén nghij cu thé da trinh bay trong bao cao ctia chuyén vién phan tich.

Ngoai trir nhirng cho phép dac biét, khong phan nao clia bao céo nay dwoc phép sao chép lai hay phan phdi ma khong
dwoc sy cho phép bang van ban ctia KEVS. KEVS khong chju trach nhiém vé bat clr hanh ddng nao cla bén thir 3 vé
khia canh nay.
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