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Tru sé chinh — Ha N§i
22 Thanh Coéng, Ba Dinh
Tel.: (84.4) 3772 6868
Fax: (84.4)3 772 6131
Chi nhanh - TP.HCM
Lau 4, Toa nha H3, 384
Hoang Di¢u,Quan 4

Tel: (84.8) 3 8 268 268

Fax: (84.8) 3 8 268 386 trén nhitng ddanh gid tai thoi diém dwa ra bdo cdo. Tuy nhién chiing téi khong dam bdao rang

Khuyén cdo: Ban tin nay dwoc tong hop va thuc hién dwa trén cdc so liéu twong doi xdc thuc,dya

o théng tin va dir liéu nay hoan toan day di hodc chinh xdc. Ban tin niy nham muc dich tham khdo,
RLII6. T Céng ty Cé phan chimg khodn Kim Long sé khong chiu trdach nhiém truée nhitng quyét dinh dau
tur ciia quy khdch hang khi sir dung cdc thong tin trong ban tin dé kinh doanh.

Phong Tu van — Phan tich

Chi nhanh HCM

Cdc cong ty trong danh sdach S&P Viemam 10 dwge KLS tong hop va cdp nhdt theo danh sdch
cua Standard & Poor’s. Danh sdch nay co thé dwoc thay doi hang quy.

e © Bdn quyén thugc Cong ty C6 phan Chirng khodn Kim Long, 2008. Viéc sao chup toan bé hodc
Ng6 Thi Bao Chau mét phan cia bdo cdo nay dwoc coi la vi pham bdan quyén trir khi dwoc chap thudn bang van bdn
Email: chauntb@kls.vn ciia nguoi dai dién hop phdp ciia Cong ty Cé phan Chimg khodn Kim Long.
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Thong tin co ban 12/01/2009
Ngay c6 phan héa 01/03/2002
Ngay chinh thtrc giao dich 13/12/2006
Gi4 hién tai (VND) 50.500
Bién dong gid 52 tudn gin nhit (VND) 32.067 - 134.667
KLCP dang Iuu hanh (CP) 141.162.074
Vén héa thi trudng (ty VND) 7.129
Ty 1¢ S6 hiru nha nudc (%) 7,20
Ty 18 S hitu ciia NDT NN (%) 27,69
EPS (4 quy gan nhit) (VND) 5.610
P/E 9,00
BV (30/9/2008) 16.141
P/B 3,13
Cb tirc nam 2008 (VND/CP) 2.600
Chi s tai chinh co bin 2006 2007  9T/2008
Téng tai san (ty VND) 3409 5356 6.200
Vén chi s hitu (ty VND) 1566 1979 2267
He¢ s6 thanh toan nhanh (ldn) 1,45 0,96 0,91
He¢ s6 thanh toan ngén han (14n) 1,78 1,43 1,45
Hé s6 No/Téng Tai san (lan) 0,50 0,58 0,55
He¢ s6 No/Vén chu s6 hitu (14n) 1,10 1,56 1,50
Doanh thu thuin (ty VND) 11.398 13.498 12.450
Tang trudng Doanh thu (%) 39,00 18,00

Ty suét loi nhuan 20p (%) 11,99 14,53 19,05
Loi nhuan sau thué (ty VND) 535,61 880,27 694,74
Ty suit lgi nhun sau thué (%) 4,70 6,52 5,58
ROA (%) 19,03 20,09

ROE* (%) 40,71 41,60

EPS (VND) 8.008  8.043

Nguon: Bdo cdo TC hop nhdt, bdo cdo kiém todn 2006,2007, 9T/2008.
* Chi $6 tai chinh khong bao gom lpi ich ¢6 dong thiéu so.

Théng tin tdng quan: FPT 12 mot trong nhiing cong ty
cong nghé thong tin (CNTT) hang dau tai Viét Nam voi
hoat dong kinh doanh chinh 1a: Phan phéi dién thoai di
dong va céc san pham cong nghé thong tin, dich vu vién
thong, gia cong phan mém, tich hop hé thdng, ngoai ra
con kinh doanh trong linh vyc tai chinh, bit dong san
va dao tao...
Loi thé dau tu:
> Thiphan & lgi thé canh tranh:
= Thi phin: FPT c6 thi phan chi phéi trong nhiéu
linh vyc hoat dong nhu: Phin phéi sin phiam
cong nghé thong tin chiém trén 50% thi phan',
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tich hop hé théng chiém 35% thi phan', cung cip

dich vu internet chiém 36% thi phﬁn2
= Loi thé canh tranh:

& Linh vuec xudt khdu phan mém chiém wu thé:
FPT Software ding ddu Viét Nam vé gia
cong xuat khau phan mém va chua thyc sy c6
d6i thu canh tranh trong linh vyc nay. Hau
hét nhitng hop ddng gia cong, xuét khiu phan
mém 16n déu tap trung vao tay FPT nhu: hop
ddng véi Agills Solution cia My tri gid 3,5
triéu USD vao thang 1/2008, hop dong voi
JIP ctia Nhét tri gid 2 triéu USD vao thang
3/2008"....

Thirong hiéu manh: FPT 1a cong ty hang dau
trong linh vyc CNTT tai Viét Nam, c6 l¢i thé
trong viéc xin gidy phép va gianh duoc céic
hop ddng cua Chinh phu. Nam 2006, FPT la
cha dy 4n phiét trién ha tang khu cong nghé

i

cao Hoa Lac va ky két hop dong thau phu voi
IBM thyc hién du 4n xiy dung “H¢ théng
thong tin quan 1y ngan sach va kho bac”.
4+ Toc dj tang truong cao: Doanh thu va loi
nhudn cua FPT c6 téc do ting khd cao qua
cac nam 2006, 2007. Ngay 30/12/2008, theo
thdong bdo ctia FPT doanh thu nam 2008 cua
Cong ty da chinh thuc cén dich 1 ty USD,
tdng khoang 24% so v6i cung ky nam trudce.
> Ké hoach phat trién:
= FPT s& phit trién cdc hoat dong c6 ty suét loi
nhuén cao nhu: Xuat khau phan mém va dao tao.
DPongthdi hudng t6i gitt vitng vi tri hang dau vé
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xudt khau phin mém sang thi trudng Chau Au,
Nhat Ban, Bic My, Chau A Thai Binh Duong. ..

= Tir nay dén nim 2015 FPT dwa ra chién lugc “Vi
cong dan dién ti” véi ¥ nghia cung cép cic san
phdm va giai phdp dua trén nén tang cong nghé
hién dai.

» Khd nang tang truong:

= Thi trwdomg phan phdi dién thoai di dong day
hira hen: Viét Nam dugc danh gid la mdt trong
nhing thi trudng thong tin di dong c6 tdc d6 phat
trién nhanh nhét Chau A, t6i 60-70%/nam’. Day
1a mot co hoi hira hen cho cic hing phan phdi
dién thoai di dong, dac biét voi thi phﬁn 16n va la
dbi tic cia mot s hang ndi tiéng nhu: Nokia,
Motorola, Samsung, Vertu...FPT s¢ tiép tuc ting
truong t6t trong linh vyc nay.

= Téc d9 phat trién nganh Céng ngh¢ thong tin
cao binh quén giai doan 2002-2007 1a 25%/nam".
Thuc té cho thiy hién nay nhu cau t6i wu héa san
xuét kinh doanh trén co s¢ nén ting CNTT la mot
yéu cau cép thiét va dugc quan tim dau tu rat
16n.

= Nhu ciu sir dung Internet 16n: Theo thong ké
cho thdy toan qudc c6 gan 6 tridu thué bao
Internet quy d6i 1a 19,5 triéu nguoi st dung
Internet (chiém khoang 23% dan $6 Viét Nam)*.
Theo ké hoach ctia B thong tin va truyén thong,
ty 1¢ sir dung Internet s& dat 25-35%" dan s6. Day
htra hen s& 1a mot thi truong day tiém ning.

= Thi trwdong gia cong phin mém dwoc chi y:
Nhiéu doanh nghiép nu6c ngoai du dinh s& tién
hanh gia cong phin mém tai Viét Nam nhu:
Boeing, IBM...Day ciing s€ la co hdi cho FPT-
Doanh nghi¢p dimg dau trong linh vic xuat khau
va gia cong phan mém tai nudc ta.

Rui ro dau tu:

> Ap luc canh tranh:

= Phén phoi: Trong mang phan phdi dién thoai di
dong, FPT dang phai chia sé thi phan véi PV
Telecom, Viettel Mobile. Di v6i mang phan
phdi phdn mém va san phdm CNTT khic cua
FPT, ciing gip phai khong it khé khan tir cdc ddi
thu canh tranh tam c&, 16n nhat 1a CMC va Tran
Anh®.

= Vién thong: Trong khi FPT chi tip trung vao céc
thanh phé 16n: Ha N6i, H6 Chi Minh, Hai phong
thi hai d6i thu VNPT va Viettel dd c¢6 dich vu
ADSL khép 64 tinh thanh.

Ty sudt loi nhudn ciia cdc mang dich vu cé co ciu

doanh thu lén dang giam dan trong niam 2008:

Trong Quy 3/2008, mang dem lai doanh thu chu

yéu 1a hoat dong phan phdi, chiém khoang 65%.

Tuy nhién ty suét loi nhuan & dich vu nay gidm

xudng mirc thap 1,1% tir mic 4,3% & nira dau nam.

Cung véi d6 1a mang tich hop hé thdng, ty suét loi

nhuan quy 3/2008 giam xudng mirc 4,5% tir mirc

cao 12,1% trong quy 2/2008.

Riii ro trong da dang héa nganh nghé kinh

doanh: Viéc FPT mé rong ra qud nhidu duy 4n trong

nganh Ching khodn, ngin hang, bat dong san mang
tinh rii ro kha cao, dac biét la trong tinh hinh
khiing hoang Tai chinh toan cau nhu hién nay.

Riii ro ty gid: Hoat dong xuat nhap khau hang nim

ctia FPT 1a tuong ddi 16n, do véy sy bién dong cua

ty gid s& anh huong dén FPT. Trong 9 thing dau
nam 2008, 16 do chénh léch ty gi ciia FPT 1én dén

323,48 ty VND gép khoang 15 lan so véi ciing ky

nam trudc.

! Ngué‘n : VietNamNet Report (14/11/2008)- http://www.vnr500.com.vn/vn/print/danhmucan/261/index.aspx
? Nguon : FPT Telecom (30/10/2008)- http://www.fpt.net/details.asp?ID=101&CatID=2

J Ngmij/l : Asset (22/08/2008)- http://www.asset.vn/view.aspx?id=8586

* Nguon: Thongtincongnghe.com (13/06/2008)- http://www.thongtincongnghe.com/article/5932-

hitp://www.thongtincongnghe.com/article/8708

> Nguon : QP s6 32/2006/QP-TTg (07/02/2006) ciia Thii twéng Chinh phii vé Quy hoach phdt trién vién thong va Internet Viét Nam

0 Nguﬁn : Asset.vn (12/09/2008)- http://www.asset.vn/view.aspx?id=9090



